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MORTGAGE FORM FORM 10036 Rev. 12/79 u

\ This incisurnico? wos prepared by

State of Alabama 2 S okl

Shelby County.

15 00

MORTGAGE t

THIS IDENTURE is made and entered into this ﬂ_l'sh day of J ﬂn“ari , 19 87 by and between
Joel Payton and wife, Lemoyne Payton

(hereinafier called “Mortgagor”, whether one or more) and Central State Bank (hereinafier called
“Margagee”).

WHEREAS, __Joel Payton and wife, lLemoyne Payton

iiiarﬂju&tlﬁrindtbtedtﬂt'hl:Hﬁrtﬂgﬂinthemimipﬂsumﬂfwmd—thwmd two _and 72/100—--

dollars 3 25, 302.72 ) as evidenced by that certain promissory note of even date herewich, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of January 5, 1997

This loan is payable 1In 119 monthly payments of $£320,52 per month, beginning
on February 5., 1987, and one final payment of $321.36 due on January 5, 1997,

NOW, THEREFORE, in consideration of the premises; and to secure the payment of the debt evidenced by said note and any and all extensions and
Cevewals thereof, ar of any part thereof, and all interest payable on all of said debt and vn any and al! such extensions and renewals (the aggeegare amount of 1
wch debe and incerest thereon, including any extensions and rerewals and the interest thereon, s hereinafter collectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, hargain, scll and convey unto the Marcgagee, the fullowing described real escare, || ¢

situated in Shelby County, Alabama (said real estate being hereinafter calied “Real Esrate™):

Lot 46 in Allendale Subdivision, according to map of said Subdivision which is
recorded in the Probate Office of Shelby County, Alabama, in Map Book 4, Pagée
78. Situated in Shelby County, Alabama. rFurther described as: Commence at the
NW corner of Lot 46, run thence southerly along the east boundary of Pamela
Drive a distance of 104.48 feet. Turm at an angle of 90°12'20" and run easterly
a distance of 155,60 feet. Turn at an angle of 61%38', run thence northerly a
distance of 100 feet. Turn at an angle of 89°59'40" and run thence westerly

a distance of 155,20 feet tO point of beginning.

Also that portion of Lot 47 described as follows: Commence at the SW corner of
Lot 47, run northerly along east houndary of Pamela Drive 100 feet to a point
of beginning. Continue northerly along east boundary of Pamela Drive 10.21
feet to NW corner of said lot 47 thence easterly along the north boundary

of said Lot 47 155.60 feet to the NE corner of said Lot 47, thence southerly
along the East boundary of said Lot 47, 33.49 feet to a point, thence westerly
to a point of beginning. :
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to tha Resl Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage. .

TO HAVE AND TO HOLD the Real Estate unta the Mortagee, its successors and assigns forever. The Mbrrgagor covenants with the Mortgagee chat the
Maurtagor is 1awbully seized in fee simple of the Real Estate and has a good right to sell and convey che Real Estate as aforesaid; thae the Real Estate is free of all

encumbrances, unless otherwise sat forth above, and the Mortgagor will warrant and forever defend the title o the Real Estate unto the Morigagee, against the
lawful claims of all persons.

For the purpese of further securing the payment of the Debt, the Maortgagor agrees to: {1 pay all taxes, assessments, and other liens taking priericy over this
mnrtgn%: (hereinafter jointly called “Liens™), and if default is made in the payment of the Li¢ns, or any part thereof, the Morigagee, at its option, may pay the
watne; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morigagee, against loss by fire, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with ssandard extended coverage endorsement, with lass, if any, payable o
the Mortgagee, a8 its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements locaced on the Real
Estate uniess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
he delivered ta and held g'f the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements cherelor must provide that they may
not be canceled without the insurer giving at least fifkeen days prior writren notice of such cancellation o the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morigagee, as fufther securicy for the payment of the Debr, each and every pelicy of hazard insurance now or
hereafier in elect which insures said improvements, or any part thereof, rogether with all the righe, title and interest of the Mortgagor in and 1o each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insurance, including all
rights to return premiums. If the Morrgagor fails 1o Lkeeo the Real Estate insurad as specified above then, at the election of the Mortgagee and without notice ta
any person, the Morigagee may deciare the entire De%t dug and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardiess of whether the Mortgagee declares the entire Debx due and payable and this mortgage subject 1o foreclosure, the Mott-
gagee may, but shall net be obli ated to, insure the Rea! Pstate for its full insurable value (or for such lesser ampunt as the Morigagee may wish) against such
risks of loss, for its own benefit, lﬁ'ﬂ! proceeds from such insurance {less cost of collecting same), if collected, to be ¢redited against thl‘.‘%ﬂht, or, at the election of
the Morigagee, such proceeds may be used in repairing or reconstructin the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debe due by the Mortgagor o the Mortgagee and at once Envnble. without demand upon or notice to the
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dace of payment by the Mortgagee until paid at the rate provided in
the promissory note oI notes referred 1o hereinabove.

As further security for the payment of the Diebt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, tights, claims,
renes, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, s¢ long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafier made resulting from condemnation procecdings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {wherher caused by such raking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all paymenus for the voluntary sale of the Real Estate, or any part thereol, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the natne of, the Mortpagor wr execute and deliver
valid acquictances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part theceof, afier the pay-
ment of all the Mortgagee's expenses in connectian with any proceeding or rransaction described in chis subpategraph 1, including court costs and attorneys’
fees. on the Debr in such manner as the Morigagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate. ,

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not o commit or permit any waste thereon, and ae all
times 1o maintain such improvements in as good condition as they now are, reasunable wear and vear excepted.

Narwithstanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debt shall become immediately due and pavable, at the
option of the Morigagee, upon the conveyance of the Real Estare, or any part chereod oe any interest therein,

The Maregagor agrees that no delay or failure of the Martgagee wo exercise any option to declare the Debr due and payable shall be cleemed a waiver of the
Msregagee's right 1o exercise such optinn, either s to any past or present defaulr, and it is agreed that no terms or conditians contained in this mortgage may be
waived, alered ar chapger.i except by o written instrument signed by the Martgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or uther pruper lega!l proceeding being voramenced for the foreclosure of chis mort-
gage, shall be entitled to the appoinement by any compecent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to fease and control che Real Estare, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Deb (which Debt includes the indebredness evidenced by the promissory note ar nores
referred ta hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and en any and all such extensions and renewals)
and reimburses the Murtgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this martgage, this conveyance chall be null and void. But if: {}) any warranty or representation made in this mortgage is breached or proves
false in any material respecr; (2) defaule is made in the due performance of any covenant or agreement of the Maoregagor under this mortgage; (3) default is made
in the payment 10 the Morigagee of any sum paid by the Mortgagee under che authority of any provisian of this mortgage; (4) the Diebe, ar any part thereol, re-
marns unpaid at maturity; (3) the interest of the Mortgagee in [Ee Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (6) any stacement of lien is filed against the Real Estate, or any part thereof, under the staruces of Alabama relacing ro the liens of mechanics and
materialmen (withour regard to the existence or nonexistence of the debe or the lien on which such scatement is based); (7) any law is passed traposing or
authorizing the impasition of any specific tax upon this morrgage or the Debr or permitting or authorizing the deduction of any such rax from the principal or
nterest of the Debe, or by virtue of which any tax. lien or assessment upon the Rea! Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this moregage 18 declaced invalid or inoperative by any court of competent jurisdiction; {9} Mortgagor, or any af chem {a) shall apply for
¢ consent to the appointment of a receiver, trustee or fiquidiror thereof ue of the Real Estace or of all or a substantial part of such Moregagor's assats, (b) be ad-
judicated a bankrupt or insolvent or file a valuntary petition in bankrupoy, 4 [ail, or admic in writing such Mortgagor's inability generally, 1o pay such Mort-
zagor's debts as they come due, (d) make a general assignment for the henelit of creditars, (e) file a petition or an answer seeking reerganization or an arrange-
ment with creditors or taking advanrage of any insolvency law, or {BHile an answer admitting the materiat allegations of, or cansent to, ar Jefault in answering, a
petrition filed against such Mortgagore in any bankruptey, eearganization ur insolvency proceedings: or {10} an order for retief or ather judgment or decree shall
he eatered by any coure of vompetent juzisdiction, approving a petition seekin liquidation or reorganization of the Mortgagor, or any of them if more than one,
e appointing a receiver, trustee or liguidator of any Mortgagor ot of the Real%s:ate or of all or a substantial part of the assers of any Martgagor; then, upon the
happening of any one or more of said evems, at the oprion of the Mortgagee, the unpaid balance of the Debrt shall at once become duc and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and che Morcgagee shall be authorized 10
rake possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and rerms of sale by publicatuon once a week for three con-
secutive weeks [0 some newspaper puh':ishej in rTw county in which the Real Estate is located, 1o sell the Real Estate in frant of the courthouse door of said
cuunty, a public ourcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows; first, to the expense of adverrising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasanable attorneys' fees second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or ather encumbrances, with interest thereoty; third, to the paymen in full of the balance of
the Debr whether the same shall or shall nor have fully matured ac the date of said sale, but no interest shall be collected beyond che day of sale; and, fourth,
the halance, if any, to be paid to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducring che cost of
ascertaining who is such owner. The Morigagor agrees thar the Morcgagee may hid at any sale had under the terms of this mortgage and may purchase the Real
Estate if the highest bidder therefur. At the foreclosure sale the Real Estate may be offered-for sale and sold as a whole without first offering it in any ather man-
ner OF it may EE offered for sale and sold in any other manner the Morigagee may elect.

The Martgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or any part thereof, or in defending or accempting 1o defend the priority of this mortgage against an-,r?itn or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject 1o any duch lien or encumErance; and/or all costs incucred in the foreclosure of this morrgage, either
uricler the power of sale contained herein, ur by virtue of the decree of any court of vompetent jurisdiction. The full amount of such costs incurred by che Mort-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute o the pur-
chaser, for and in the name of e Mortgagar, a statutary warranty deed to the Real Estace.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural rurmna, corporations, Bssociations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigna of the undersigned. and every option, right and privilege herein reserved or secured ro the Mortgagee, shall
inure 1o the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Maortgagor has (have) executed this instrument on the date fiest written above.
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State of Alabama
Shelby County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

J

whose namels) is {are) signed to the foregoing instrument, and who is

instrument, & he_¥
8th

that, being informed of the contents of said
Given under my hand and official seal this

ne P on

(are) known to me, acknowledged before me on this day

executed the same voluntarily on the day the same bears date.

day of January 19

O/MM
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- Notary Public :_-_-‘-:'c-%; . T
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My comnission expires: 3 ‘"h': O\ —am <
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= ACKNOWLEDGEMENT FOR CORPORATION
3
Seate of Alabama }
County |} ;
1, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that

of L@
and wha is known to me, acknowledged before me on this day that, being in-
as such officer, and with full auchority, executed the same voluntarily for and

whose name as
corporation, is signed to the foregoing instrument,
{formed of the contents of said instrument, _he__
as the act of said corporardion.

Given under my hand and official seal this

, 19

day of

f
1‘.* Notary Public
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