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Birmingham, AL 35223 -
stateoF aasAA <) ., EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF JEFFERSON ) & (Residential Property)

NOTICE: This is a Future Advance Mortgage which sacuras an open-end credit plan which contalns provisions aliowing for changes In the Annual
Percentage Rate applicable to the balance owed under the Account. Increases inthe Annual Percentage Rate may resultin higher minimum month-
fy payma?‘ts and increasad flnance charges. Decrsases in the Annual Percentage Rate may result in lower minimum monthly payments and lower
tinance charges. '

WORDS USED QFTEN IN THIS DOCUMENT ‘

(A) *Mortgage.” This document, which Is dated ..January 14 . 18_87 , will be called the "Mortgage.”

(B) *Borrower.” _Geyald W, Wiggins and wife. Berma K. Wiggins

(C) “Lender.” Central Bank of __the South will be called “Lender.” Lender is a corporation or association which was
formed and which sxists under tha lews of the State of Alabama or the Unitad States.

Lender's address (s ___ /01l South 20th Street, Birmingham, Al 35233

(D) “Agreement.” The “Central Equity Llne of Credit Agreemant and Disclosure Statement” signed by Borrower and dated
Januaty 14 1987  asit may be amended, will be caliaed the"Agreement.” Tha Agreement establishes an open-end credit plan
(hereinafter called the "Account”) which parmits Bosrower to borrow and rapay, and reborrow and repay, ameounts from Lender up 10 a maxi-
mum principal amount at any one time outstanding not exceeding the cradit limit of $M-OU . All methods of obtaining
cradit are collactively referrad to as “"Advances.”

{E) “Maturlty Date.” Uinless terminated sooner in accordance with the terms of the Agreemant, L ender's obligations to make Advances under
the Agresmant will tarminate twenty (20} years from the date of the Agraament. The Agresment parmiis the Borrower to repay any balance out-
atanding at the time of terminatlon of the Agreement by making the minimum munthlr payment. This Mortgage shall remain valid after the
Maturity Date until all suma owlng under the Agreeament and this Mortgage are paid In full.

(F) “Proparty.” The property that |a desacribad balow in the section titled "Description Of The Property” will be called the “Property.”
INTEREST RATE ADJUSTMENTS
Tha Agreamant provides for an ad|ustable interest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

will be “Central's Prime Lending Rate" in effect on the last business day of the previous calendar month plus _1.50  _ percentage
- points (the "Annual Percentage Rate”} divided by 12. The Monthly Periodic Rete and Annual Percentage Rate applicable to the Account may
vary from. bllling cycle to bliling cycle based on increases and decrsases In Central's Prime Lending Rate.

s —oentral’s Prime Lending Rats |8 an Internally establlshed variable index rate for computing interest on |cans making reference thereto, and is
& subject to change {increase or decrease} at the discretion of Central. It i understood that Central may from time to time make loans atrates of
©= interest greater or lesser than Central's Prime LendingRate and loans at rates of interest using indices other than Central's Prime Lending Rata.

- Tha Annual Parcentage Rate applicabla to tha Account will increase if Central's Prime Lending Rate in effact on the last business day of the
calendar month increases trom one monthto the naxt. Any increass will take affact intha current billing cycle and may resultin a higher finance
charge and a higher minlmum payment amount.

The Annual Percentags Rate applicable to the Account on the date of this Mortgage is 9.00 %. The maximum Annual Percentage
S Rate applicable to the Account shall be 18.00 % and the minimum Annual Percentage Rate shall be ___8.00 %.

PAYMENT ADJUSTMENTS

The Agraemant providesa for minimum monthly paymeania which will Inciude all amounis advanced in excesa of lhoe creditlimit and any amounts
past due from previous billing cycles plus the largest of (i} 1.68% of the new balance; (i) $25 or (ili) the finance charge for the billing cycle.

FUTURE ADVANCES

Tha Account s an opan-and oradit plan which obligates Lander to make Advancas up to the credlt limit sat farth above. | agres that this Mort-
gﬂga wlll remain In effect as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances ungerthe
greemant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

! grant, bargaln, sell and convay the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that ) have in
tha Property subject to the tarms of this Mortgage. The Lender aiso has those rights that the [aw glves to landers who hold mortgages on raal
property. | am F ving Lender these rights to protect Lender from possible losses that might result if | fail to:
{A; Pay all amounte that | owe L.ender under the Agreement, or other evidence of indebtedness arising ocut of the Agreement or Account:
,E Pay, with interast, any amounts that Lender sponds under this Mortgage to protect the Property or Lender's rights in the Property;
C) Pay any other amounts that! may owelLender, now or inthe futurs, including any amounts that | become obligated to pay as a result of
another loan from Lander or my guaranty of a loan to someone elsa by Lender (sometimes referrad to as “Other Debts"); and
{0) Keep all of my other promises and agreemants under this Mortgage and under the Agreamaent.
1f | xeap the promises and agreemants listed in {A) through {D} above and Lendar's nbligatinn to make Advances under the Agreement has tes-
minated, this Mortgage and the transfer of my rights in the Property wlll become vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If I fail to keep any of the Prnmlaﬂs and agresments made in this Mortgage or In the Agreement, Lender may require that f pay immediately the
entire amount then remaining utnpald under the Agreament and undear this Mortgage. Lender may do this without making any further demand
for payment. This requiremant will be callsd “Immediate Payment In Full.”

I£1 fail to make Immediate Payment Int Futl, Lender may sell the Property at a public auction. The public auction will be held atthe front door of
the courthouse in the county whore the Property is located. The Lender or its attorney. agent or representative (the "auctioneer’) may sell the

Froperty in lots or parcels or &s one unit as It sees fit at this public auction. The Praperty will be sold to the highest bigder, or if purchased by
L endar, for credit against the balance due from Borrower.

Notice of the time, place and terms of sale will be glven to the public by publishing the notice with a description of the Property once a week for
three (3) consecutive weeks in a newspaper of general circulationin tha county where the sale will be held. The Lander or auctioneer shall have
the power and authority to convay by dead or other instrument all of my righte in tha Property to the buyer (who may be the Lendar) at the public
auction, and use tha money received to pay the following amounts:

{1) all expenses of the sale, including advertising and selling costs and attarney’'s and auctioneer's fees:

{2} all amounts that | owe Lender under the Agresment and under this Mortgage; and

{3) any surplus, that amount remalning after paying Fﬂ and {2), wlll be paid to the Borrower or as may be required by law.
It the money received from the public sale does not pay all of the expanses and amounts | owa Lender under the Agreement and this Mortgage, |

will promptly pay all amounts remaining die after the sale, plus interast at the rate stated in the Agreement.
Tna Lender may buy the Property or any part or Intergst In the Property at the public auction.

DESCRIPTION OF THE PROPERTY

Tha Proparty ia deacribed in (A) through {J} bolow:
(A) The property which is located at Baltusrol Court, Shoal Creek, Al 35094

ADDRESS
This property is in Ehﬁ'-lh? County In the State of Alabama . It has the following legal description;

FOR LEGAL DESCRIPTION SEE EXHIBIT "A'" ATTACHED HERETO
AND MADE A PART HEREOF BY REFERENCE:

Cithony i) bt

93/32-2377 {11/B6)
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[1f the property Is a condominium, the following must be cnmpletad:]'Thla property is part of a condominlum project known as
N/A : (called the “"Condominium Projact”). This Frnperty inciudes my unitand all of my rights
in the common elaments of the Condominium Projsct; !

Yon (B} Alt bulldings and othar improvements that are located on the property described In paragraph (A} of this saction;
(C) Alirights in other property that | have as ownér of the property described In paragraph (?ﬁ} of this sectlon, These rights are known as “oase-
e mants, rlghts and apfurtanancas attached to the property”;
Ld D) All rants or royalties from the property descr bed in paragraphs {A) and {B) of this saction;
=< (E) All mineral, oil and gas rights and profits, water rights and water gtoc that are part of the property described in paragraph {A) of this sac-
tion,
w—y{ (F} All fights that | have In the land which lies in the streets or roads In front of, or naxt to, the property described in paragraph (A) of this sec-

"!.""'l tien: .
(G) All fixtures that are now orin the future will be on the property described in paragraphs {A) and (B) of this section, and all replacemants of
w={ anc additions to those fixtures, except for thosa fixtures, raplacemants or addtions that under the law are"consumer goods” and that! acquire
more than twanty {20) days after the date of the Agreement,
sz {H) Al of the rights and pmpartr described In paragraphs (A) through (F) of this section that | acquire in the future;
g (1 } All replacemants of or additlons to the propearty described in paragraphs (B) through (F) and paragraph (H) of this section; and
& (J) Alljudgments, awards and settlemants arlsing because the property described in paragraphs {A) through (1) of this section has been con-
demned or damaged in whols or In part {including proceeds of insu rance); provided, however, thatany sumreceived by Lender will be applied
to any amounts which | owe under the Agreemsant. |

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed In the description of the Property: (A) | lawfully own the Property, (B} | hava the right to mort-
gage, grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | wil! be fully responsible for any losses which Lender sutters because somegne
other than myself has some of the rights in the Property which i promise that | hava. | promise that | will detand my ownearship of the Froperty
against any ctalms of such rights.

| promise and | agree with Landsar as follows:

1. BORROWER'S PRCMISE TO PAY AMOUNTS ADVANCED UNDERTHE AGR EEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due; all amounts advanced under the Agreemant; late charges and other charges as stated inthe Agresement;
any amounts expended by Lender under this Mortgage; and all Other Dabts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Lnigss the law requires or Lander chooses otherwise, Lendar will apply each of my payments under tha Agreement and under Paragraph ]
above in the following otder and for the following F‘urpnsas:

(A) First to pay finance charges then due under the Agreement; and

(B) Next, to late and other charges, if any, and

{C) Next, to Lender's costs and expensas, if any, ang

(D} Naext, to pay any Advances made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SBATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charri;as and fines that may be Imposed on the Property and that may be superior to this Mort-
gaga. | will also make payments due under my leasa i} am a tenant on the Property and | wlil pay ground rentg {if any) due on the Property. | will
do this by making payments, when thar‘ ara due, directly to the persons entltied to them. {In this Mortgage, the word “parson” maans any
person, organization, govarnmental authority, or other party.} Upon request, | wilt give Lendsr & receipt which shows that | have made these
paymants.

Any claim, demand or charge thatis made against property because an oblligation hasnot been fulfilled is known as a"“lian.” | wlll promptly pay
or satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not require me to satisty a superics
llan if: {a} | agres, in writing, 1O ﬁay the ahiigatinn which gave rise to the suparior lien and Lender approves the way in which | agree to pay that
obligation; or {b} |, in good falth, argue of gtend against the suparlor lian in & lawsuit so that, during tha lawsuit, the superior lien may not be
enforced and no part of the Property must be glven up.

Condominium Assassments
(fthe Proparty includes a unlt in a Condominlum Project, | will promptly pay whenthey are dus all assessments imposed by the owners associa-
tion or othar organization that governs the CondomIinium Project. That association or organizaticn will be calied the "Owners Association.”

4. BORROWER'S OBLIGATION TQ OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

| will obtain hazard insurance to cover all hulldinﬁs and other improvemente that now are or in the future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by "extended covarage” hazard insurance poiicies, and other
hazards for which Lendar requires coverage. Thae insurance must be inthe amounts and for the pariods of timerequired by Lender. Lender may
not require me to obtaln an amount of coverage that is more than the value of all buildings and othar improvements on the Praperty.

I mar choose the insurance company, but my ¢choice is subject io Landers approvat. Lender may noirefuse to approve my chiolce unless the ra-
fusal ta reasonabla. All of the insurance pollcias and renewais of those pollcies mustinclude what is known as a “standard morigagas clause” to
protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the rightto ho d the policies
and renewals.

| will pay the premlums on the insurance policies by paying the Insurance company directly when the pramium payments are due. 1tL ender re-
quires, ! wil promptly give Lender all receipts of paid premiums and all renawal notices that | raceive.

It there is a oas or damaga to the Property, | will prompily notify the insurance company and Lender. I1ff do not promptly prove to the insurance
company that the loss or damage occurred, than Lender may do s0.

The amount paid by the insurance company is called proceeds.” The proceeds will be used to reduce the amount that | owe to Lender undear
the Agreement and this Mortgage, unless ender and | have agreed to use the proceeds for repairs, rastoration or otherwise.

The Lendar has the authority to settle any claim forinsurance penefits and to collect the proceeds. Lender then may use the proceeds to raduce
the amount that | owe to Lendar under the Agreement and under this Mortgage or to rapair or restore the Property as Lender may see fit.

it any proceeds are used to reduce the amount that) owe 1o | ender under the Agreemant, that use will not delay the due date or change the
amount of any of my monthly payments underthe Agreement and this Morigage. However, Lender and | may agree in wriling to those delays or
changes. : :

If Lander acquires the Proparty by purchase at ioraclosure sale, all of my rights in the insurance policies will belong to Lender. Alao, all of my
righta in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will balnng toLander. How-
ever, Lender's rights in those proceeds will not ba greater than the amount that | owe to Lender under the Agreement andunder thisMortgage.

%B] Agreements that Apply to Condominlums _

iy |fthe Property includes a unitin a Condominium Project, the Ownars Association may maintain a hazard insurance policy which covers
the entire Condominium Project. That policy will be called the “master policy.” So iong as the master policy remains in effect and meets the
requirements stated in this Paragraph 4. (a) my obligationto obiain and to keep hazard insurance on the Property iz satistied, and{b) if thereisa
contict, concerning the use of proceeds, betweaen (1) the terms ot this Paragraph 4, and (2} the law or the terms of the declaration, by-laws,
regulations or other documents craating or governing the Condominium Project, then that law of the tarms of those documents will govern the
use of proceeds. 1 will promptly give Lender notice it the master policy isinterrupted or terminated. During any time thattha master policy is not
in effect, the terms of (a) and {b) of this subparagraph 4{B) (i) will not apply.

(i) ifthe Property includes aunitina Condomlintum Projact, itis possible that proceeds will bacraid to me instead of being used to repair orto
restore the Property. | give Lender my rights to those proceeds. All of the proceads described in this subparagraph 4(B) {il) will be paid to
Lendar and wil be used 1o reduce the amount that1 ows to Lender under the Agresment and under this Mnrt%age, if any of those proceeds re-
main after the amount that | owe to Lendar has bean paid in full, the ramalning proceads will be paid 1o me, The use of proceads to reduce the

amount that | owe 10 Lender will not be & prepayment that is subject to the prapayment charge provislons, if any, under the Agreement,




3, ggﬁg%ﬁfg;ﬁ:ﬁﬂﬂﬁ!ﬂﬂﬂ TO MAINTAIN THE PROFPERTY AND TO FULFILL DBLIGATIUHB IN LEASE, AND AGREEMENTS ABOUT

A)  Agreemeants about Maintaining the Property and Keeping Promises In Lease
wIII kaap the Proparty in good rapair. | will not destroy or substantlally change the Property, andl will not alliow tha Propearty to deteriorate. If
do net own but am a tenant on the Property, | will fulfill my obligations under my lease.

{H Agrssmants that App g to Condominlums

f the Property 18 & unit in a Condominium Project, ! will futfill all of my obllgations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Project. Also, | will not divide the Froperty into smaller parts that may ba owned separately
(known as™ partition or subdlvision”). | will not consentto certain actions untess | have first given Lender notice and obtained Lender's consent
in writing. Thoss actions are:

(a) The abandonment or termination of the Condominium Project uniess the abandonment or termination is required by law;

(b) Any significant change to the declaration, by-laws or ragulations of the Owners Assoclation, trust agreement, articles nfincurpnratinn or
gther documents that create or anarn the Condominium Project, including, for example, & changa in the percentage of ownership rights held
by unlt owners in the Condominlum Project; and

{c) A daecision by the Owners Assoaciation to terminate professional management and to bagln self-management of the Condominium Pro-
1:101

6. LENDER'S RIGHMT TO TAKE ACTION TO PROTECT THE PROPERTY

It. {A) | do not keep my promises and agreemsants made in this Mortgage, or (B) someonae, including me, bagins a legal proceeding that may
significantly atfect Lender's rights In tha Property (such as, a legal procesading in hanl-:ruptcy, in probate, for condamnation, or to anforce laws
or regulationa), then Lander may do and pay for whataver is necessary 1o protect the Property and Lender'srights in the Property. Lender's ac-
tions under this Paragraph 6 may Include, for example, obtaining insurance on the Property, appearing in court, paying reasaonable attorney's
feas, and entaring on tha Property to make rapairs.

t will pay to Lender any amounts, with interest, which Lender spands under this Paragraph 8. This Mortgage will pretectLender in case | do not
keep this promise to pay those amounts, with intarest at the same rate stated in the Agreament. Interast on each amount will begln on the date
that tha amount is spent by Lender. However, Lender and | may agree In writing to terms of payment that are ditterent from thosa in this para-
graph,.

Although Lendar may take action under this Paragraph 6, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i1 | 58ll or transfer all or part of the Property or any rights in the Property, Lander will requira Immedlate Payment In Full.

B. CONTINUATION OF BORROWER’S OBLIGATIONS

My obilgations under thia Mortgage are blnding upon me, upon my heirs and my lagal representatives in the avant of my death, and upon any-
one who oblains my rights in the Property.

Lendear may allow 4 person who takes over my rii‘ t8 and obligations to delay or to change the amount of the monthly payments of principal and
interest dua under the Agraament or undar this Mortgage. Even if Lender doas this, however, that person and | will both still be tully obligated
under tha Agreament and under this Mortgage unless Lender spacifically releases me in writing from my obtlgations. Lender may allow thossa
delays or changeas for 8 parson who takes over my rights and obligations, evanif Lander is raquasted not to doso. Lander will not be reguired to
bring a lawsuit against such a person for not fulfllling obligations under the Agreement or under this Morigage, even ifLender is requestad to do
30,

8. CONTINUATION OF LENDER'ES RIGHTS

Even if Lendear does not exerdise or enforce any rl?ht ofLender under the Agreemaent, this Mortgage ar under the law, Lender will stitl have all of
those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
lians against the Property, Lender will still have the right to demand that) make Immedlate Payment In Full of the amount that | owe to Landar
under the Agraament and under this Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN QNE OF LEHDEH'! RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lender'srights under this Morigage |s separate. Lender may exercise and enforce one or more of those rights, as well as any of Lendar's
other rights undar the law, one at a time or all at once.

If more than one pserson gigns this Mnrtgfoga as Borrower, each of us is fully obligated to keap all of Borrowar's promises and obligaticns con-
tained In this Mortgage. Lender may enforce Lender’'s rights under this Murtgag Ealnst each of us indlviduatly or against all of us together.
This means that any one of us may be required to pay all of the amounts owed un e Agreament and under this Mortgage. Howevary, if one of
us doas not sign the Agreement, than: {A) that person la signing this Mnrtc?nga on Iy to give that person’s rights in the Property to Lendar under
the terms of this Mortgage; and {B) that peraon |18 not parsonally obligated to make payments or to act under the Agreemant or undar this Mort-
gaga.

Tha captions and tltles of this Mortgage are for convenience anly. They may not be usad to interprat or to daflne the terms of this Mortgage.

11. LAW THAT GOVERNS THI8 MORTGAGE

The law that applles In the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the Agree-
ment. If any term of this Mortgage or of the Agreement conflicts with tha law, all o hartarms of this Morigage and of the Agresment wili still re-
maln in eflect If they can be givan eflect without the conflicting term. This meane that any terms of thia Mortgage and of the Agreement which
conflict with the law can ba separated from the rematning terms, and the remaining terms will still be enforced.

You! By slgning this Mortgage | agree to all of the above.
i
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| Gerald W. Wiggins
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STATE OF ALABAMA )

county o JEFFERSON )

the under n
I, slgned ., 8 Notary Pyublic in and for sald County, in s&id State, haraby

certity that _Gerald W. Wiggins and wife, Berma K. Wiggins . whosa namo(s)
are

aigned to the foregoing instrument, and who are known 1o mea, acknowledged before ma gn this day that,

being informed of the contents of thls instrument, they executed the same voluntarily on the day the same bears date.
Given undar my hand and official seal this 14 day of ___ January 19_87 .

My commisslon explras: . Ty :
MY COMMISSION EXPIRES AUGLIST 29, 19090 k

otary Public

99/32-2377 {11/88)




EXHIBIT "A~

Lot 133 according to the map of Shoal Creek Subdivision, as recorded in Map Book 6,
Page 150, in the Probate Office of Shelby County, Alabama, together with and also
subject to (1) all rights, privileges, duties and obligations as set out in the
Declaration of Covenants, Conditions, and Restrictions pertaining to said sShoal

Creek Subdivision, filed for record by Grantor and the Articles of Incorporation
and Bylaws of 3hoal Creek Association, Inc., as recorded in Real Volume 19, Page
861, in the Probate Dffice of Shelby County, Alabama: (2) advalorem taxes for the
current year: (3) mineral and mining rights owned by persons other than the

GRANTOR: and (4) easements and restrictions set forth on the map of Shoal fCreek
Subxlivision referred to hereinabove.

Mineral and mining rights excepted.
S5ituated in Shelby County, Alabama.

o ' -1y Sure By LL.
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