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} This instrument was prepared by

State of Alabama /50 mﬂi Stk o Qanlle

__SHELEY County. @/
MORTGAGE .

THIS IDENTURE is made and entered into this . 3Ld dayof January __ .19 87 by and becween
Perry B. Barnett, Sr. and wife, Sarah Barmett

Central State Bank

(hereinafter called “Mortgagor”, whether one or more) and (hereinafter called
“Mortgagee).
WHEREAS. Perry B. Barnett, 5r. and wife, Sarah Barnett

is (are) justly indebeed to the Mortagee in the principal sum uf_menmwmmawﬂﬂ&'—“—

dotlars (822 ,650. 60 ) as evidenced by that certain promissory note of eveny dare herewith, which bears interest as peovided rherein, which is
payable in accordance with its terms, and which has a final maturity date of January 2, 1997 \

This loan is payable in 119 monthly payments of $306.96 beginning on February 2,
1987 with one final payment of $307.13 due on January 2, 1997.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all exeensions and
renewals thereof, or of any part thereof, and all incercst payable on all of said dubt and on any and all such extensions and renewals (che aggregate amaunt of '
such debt and interest thereon, including any extensions and renewals and the interese thereon, (s hereinafrer collectively called “Debt™ and the compliance
with a!l the ulpu'imi?lns :Ijgcin contained, the Mortgagor does hereby grant, bargain, sell and convey umo the Morigagee, the following described real estate,
situnted in Shelby County, Alabama (said rcal estace heing hereinafier called “Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Together with alt the righrs, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Escate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mariagor is lawfully seized in fee simple of the Real Estate and has a good tight to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagar will warcant and forever defend the citle to the Real Estate unto the Martgagee, against the
lawful claims of all perscns.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens raking priority over chis
morigage (hereinafter jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such companies s may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, realicious mischief and other perils usually covered by g fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, s its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacemnents therefor must pravide that they may
not be canceled without che insurer giving at least fifreen days prior written notice of such cancellation to the Morrgagee.

The Mortgagor hereby assigns and pledges o the Mortgagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
lereafter in eHect which insures said improvements, or any part thereof, together with all the right, vitle and interest of the Mortgagor in and o each and every
such policy, including bur not lirmited to all of the Mortgagoe's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mottgagor fails to ll:eeit e Real Estate insured as specified above then, at the election of the Mortgagee and without nctice o
any persen, the Martgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafier provideds and, regardiess of whether the Mortgagee declares the entire Debe gu: and payable and this mortgage subject to foreclosure, the Mort-
gagee may, Eut shall not be obligated to, insure the Real Estate for irs full insurable value (or for such lesser amgunt as the Mortgagee may wish) against such
r'tsis of loss, for its awn benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debe, or, ar the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements Jocated on the Real Estace. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debe due by the Mortgagor to the Mortgagee and 2t once payable, without demand upon or notice to the
Mortgagor, and shalrb\t secured by the lien of this mortgage, and shall beac interest fromn date of payment by the Mortgagee uncil paid at the rate provided in
the promissory note or Notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propercy, rights, claims,
rents, profits, issues and revenues;

I. all rents, profits, issues, and revenues of the Real Estate from time to time accyuing, whether under leases or tenancics now existing of hereafter created,
reserving to the Morgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

1. all judgmenes, awards of damages and settlements hereafrer made resutting from condemnation sroceedings or the taking of the Real Estate, ar any part
thereof, under the power of eminent demain, or for any damage (whether caused by such raking or otherwise] to the Real Estats, or any part thereof, or 1o any
rights appustenant thereto, including any award for change of grade ol streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Morigagor 1o execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's ¢xpenses in Lonnection with any procecding or rransaction described in chis subparagraph 1, including court costs and atcorneys’
{ers, on the Debt in such manner as the Morigagee elects, or, ot the Marrgagee's aption, the entire amount, oF any part thereof, so received may be released or
may be used o rebuild, repair or restore any or all of the improvements located on the Real Estate.

1

The Martgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit ot permic any waste thereon, and ar all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Natwithstanding any other provision of this mortgage or the note ar notes cvidtncin? the Debr, the Debt shal! become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Reai Estate, or any part thereol or any interext therein.

The Mortgagor agrees that na delay or failure of the Mortgagee to exercise any option e declare the Debe due and payable shall be deemed a waiver of the
Morigagee's rlﬁht 10 exetuise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in 1his mortgage may be
wajved, altered or changed except by u written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afrar default on the part of the Mortgagor, the Mortgagee, upon bill filed or uther pruper legal proceeding being commenced for che foreclosure of this mart-
ﬁnge. shall be enritled to the appointment by any competent vourt, without nutice (o any parry, of a receiver for the rents, ssues, revenues and profits of the
cal Estace, with power to lease and comrol the Real Estarte, and with such ather powers as may be deemed necessary.

LUPON CONDITION, HOWEVER., that if the Morigagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note ar nates
referced ta hereinbefore and any and all excensions and rencwals thereaf and all interest on said indebradness and on any and sl such extensions and renewals)
and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens o insurance premiums, and interest thereon, and fulfills all of its
ohligations under this mortgage, this conveyance shall be null and void. But if: (1) any warcanty or representation made in this mortgage is breached or proves
false in any material respect; (2) default is made in the due performance of any covenans or agreement of the Morcgagor under this mortgage; (3) default is made
its the paymene to the Mortgagee of any sum paid by the Mortgagee under the autherity of any pravision of this mortgage; (4) the Debe, or any part chereol, re-
mains unpaid at maturity; {3} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: 16) any statement of lien is filed against the Real Estate, or any pary thereof, under the statures of Alabama relating to the liens of mechanics and
marersalmen (without regard to the cxistence or nonexistence of the debr or the lien on which such starement is based); (7 any law is passed imposing or
sutherizing the imposition of any specific tax upon this mortgage or the Debt ar permitring or authorizing the deduction of any such tax from the principal or
interese of the Debt, or by virtue of whivh any tax, lien or assessment upan the Real Fssate shall be chargeable against the owner of this mortgage; & any of the
stipulations contained i this mortgage i declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) shall apply for
or consent to the appoinrment of a receiver, trusees or liquiddtor thereof or of the Real Estace or of all or a substantial part of such Mortgagor’s assets, (b) be ad-
judicated a bankrupe or insolvent or lite a viluntary peritien in bankruptoy, 40 fail, or admit in writing such Mortgagor's inability generally, 1o pay such Mort-
gagor's debts as they come due, () make a general assignrent for the benefic of creditors, () file a petition ar an answer seeking reorganization or an arrange-
meat with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or defaulr in answering, a
writion filed againsr such Nﬁ}rtgngnr in any bankroptey, reorganization ot insolvency proceedings: or (10} an order for relief or other judgment or decree shall
w entered by any court of vomperent Jurisdicion, approving o perition secking hquidation or rearganization of the Martgagor, or any of them if more than one,
O R RR T i P KU, TRV O ||4.|Lluhllnr ol any Afawigtaggonn v ol the Ral BEsrine an wol atl oo s sl v e b jrafl vl 1T amsact s ol oy MMaownpgingor, then, HILATE e
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this
martgage shall be subject to foreclnsure and may be foreclosed as.now provided by law in case of past-due morigages: and the Morrgagee shall be authorized to
take possession of the Real Estate and. after giving at least iwenty-one days notice of the time, place and terms of sale by publication once a week for three con-
3 in tﬁ'\e county in which the Real Estate is located, 1o sell the Real Estate in front of the courthouse door of said
county, ai public outcry, te the highest bidder for cash, and to apply the proceeds of said sale as follows: firse, to the expense of advertising, setling and conveying
the Real Estate and fureclosing this moregage, including a reasonable attorneys' fee; second, 1o the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, |iens or othee encumbrances, with interest thereon; third, o the payment in full of the balance of
hie Debt whether the same shall ur shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, 1o be paid to che party or partics appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining whe is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the tarms of this mortgage and may purchase the Real
Estate if the highest bidder cherefor. Ac the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner Or it miy Ee offcred for sale and sold 1n any other manner the Morigagee may elect.

The Martgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Debi, or any parc thereof, or in defending or attempring to defend the priority of this mortgage against anyiien or encumbrance on the Real Estate,
anless this morigage is herein expressty made subject to anyisuch lien or rncumErnnct; and/or all costs incurred in the foreclosure of this morigage, either
under the pewer u?sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchasee ac any such sale shall be under no ohligarion to see to the proper applica-
cion oof the purchase maney. In the event of a sale hereunder, the Mortgagee, ot the owner of the Debe and mortgage, or auctioneer, shall execute to tha pur-
chaser, for and in the name of the Morcgagor, a statutery warraney deed 100 the Real Escate.

Plucal or singular words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this moregage, whether ane ar more
natural persons, corporations, assaciations, pascnerships or orher enticies. All covenants and agreements herein made by the undecsi ned shall bind the heirs,
personal representatives, BUCCessors ang assigns of the undersigned; and every oprion, right and privilege herein resceved or scr:ureg o the Mortgagee, shali
inure to the benefit of the Mortgagee's successors and assigns.

In withess whereol, the undersigned Mortgagor has (have) execured rhis instrument on the date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUALS)

State of Alabama ¥
SHELBY County \

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Perry B. Barnett, Sr. and wife, Sarah Barnett

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, t_he_y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal chis .__3xd _ day of January

My commission expires:

i,

LU

L ‘-P i
NOTARY MUST AFFIX SEAL . ¥/g5y ™3
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My Commission Expires Se;ptember 16, 1989
ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }

County H

1, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporation, is signed o ghe foregaing instromen, L whes is known 1o me, ack nowledged before me on this cay thar, being in-
formed of the contents of said instrument, ._he__ as such officer, and witch full authority, executed the same voluntarily for and
as the acr of said cerporacion.

Given under my hand and official seal this day of . 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Contral State Bank
P. 0. Box 180
Calera, AL 35C40

East half of Lots 9, 10 and 11, of Block 257, according to Dunstan's Map of
the Town of Calera, Shelby County, Alabama, being more particularly des-
cribed by metes and bounds as follows, to-wit: Commencing at the Northwest
corner of the NE 1/4 of Section 3, Township 2% North, Range 13 East, which
15 marked by an irom bolt, run thence in an Easterly direction along the
North boundary of said Section 581.6 feet to a l-inch iron belt; thence
turn an angle of 43 degrees 15 minutes to the right and run 366.4 feet to
an iron pin, which is situated on the East boundary of 18th Street and the
South boundary of 21st Avenue; turn thence an angle of 44 degrees 44
minutes to the left and run along the South boundary of 21st Avenue, 1158
feet to the intersection of the South 1ine of said 21st Avenue with the
East line of 15th Street, which is marked by a truck axle; continue

thence in the same direction 75 feet for point of beginning of a lot

hereln conveyed; continue thence in the same direction 75 feet to a 20-
foot alley, the poilnt being marked by a truck axle; turn thence an angle of
85 deprees 40 minutes to the right and run 150 feet along the West

boundary of said alley; turp thence an angle of 94 degrees 20 minutes to
the right and run 75 feet} turn thence an angle of 85 degrees 40 minutes

to the right and run 150 feet to the point of beginning. Situated In
Shelby County, Alabama.
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