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JUNIOR MORTGAGE

THE STATE OF ALABAMA

SHELBY Cnum‘f.

TIHIS INDENTURE, made iind entered into this 5 dayof _Janmary 1Y B7 byandbetween
i DETLEF H. G. BALFANZ AND WTFE, WALTRAUD BALFANZ
H':L'ruinnftl:r rt:ft:rrt'd T{r A% “Murtgngur”, whuthﬂ'r R Oor mnrt:], nnd AmSouth Bﬂﬂk H.ﬂ_.

A National Banking Assoclation

(hercinafter referred to o8 "Maoregagee”).

WITNESSETH:

WHEREAS, the said DETLEF H. G. BALFANZ AND WALTRAUD BALFANZ % {are)
justly indebeed ro Moregagee in thexwx® principal_sum of Eleven Thousand Nine Hundred-Fifty and
..00/100=~=—~ —————————le ““dolbars ($.11,950.00=————=- )
as evidenced by rhar certain promissary note of even date herewich, which bears interest as provided cherein, which is payable in
accordance with its terms, and which has a final maturity dateof ____Jannary 8, 1989 .
the portion of said face amount representing the amount financed being $ 11,830.50 !

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any
and all extensions and renewals chereof, or of any part chereof, and any additional interest that may become due on any such
cxtensions and renewals, or any part thereof (the aggregate amount of such debe, including any extensions and renewals and in-
terest due thereon, is hereinafrer colleceively called *Debe™) and compliance with all the stipulations herein contained, the Mort-
vapor does hereby grant, bargain, sell and convey unco the Morrgagee, the following described real estate, situated in

ahelby County, Alabama (said real eseate being hereinafter called “Real Estate™), to-wit:

Lot 6, according to the survey of Navajo Hills, Third Sector, as
recorded in Map Book 5, page 56, in the Probate Office of Shelby

County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.
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Together with all the righes, privileges, tenements, appurtenances and fixtures apperraining o the Real Estate, all of which shall be deemed Real Estate nhcfsh:'ll
be conveyed by this morigage.

TO HAVE AND TGO HOLD the Real Eseace uneo the Mottghpee, its successors and assigns forever. The Morigagor covenanis with the Morigagee thar the
Muortgagor is lawfully seized in fee simple of che Real Estate and has a good right o sell and convey che Real Estate as aforesaid; that the Real Estate is free of all
cocumbrances, except the lien of current ad valorer taxes, the hereinafrer-described First Mortgage and any other encumbrances expressly set forth above; and

the Murtgagﬂrdwill warrant and forever defend the title to the Real Escate unto the Mortgagee, against the lawful claims of all pecsons, except as otherwise
herein provided,

This mortgage is junior and subordinate ro thae cereain mortgage dared  _July 3, 1973 recorded in  __Book 332

|‘.-EIFL' ﬂ in the Probate Office of Shelby County, Alabama (hereinalter called che " First Mortgage™. It is specifically agreed that in the evens
Jefault should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the Firse Mortgage, the Morigagee
shall have the right withour notice to anyone, but shall not be cbtigated, 1o make good such default by paying whatever amounts may be due under the rerms of
the Fiest Morrgage so as to put the same in good standing, and any and all payments so made shall be added to the Debe secured by this mortgage and the Db

uncluding all such payments) shall be immediately due and payable, ar the option of the Mortgagee, and this mortgage shalt be subject to foreclosure in all
respects as provided by law and by the provisions hereof.

The Mortgagor herchy authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following information; (1)
the amount of indebtedness secured by such mortgage: (2) the amount of such indebredness that is unpaid; (3) whether any amount owed on such indebredness
is vt has been ia arrears; (4) wherher there is or has been any default with respect to such morigage or the indebredness secured hereby; and (3) any other infor-
mation regarding such marcgage or the indebredness secured thereby which the Mortgagee may request from time ro time,

For the purpose of further securing the payment of the Debe, the Marigagor agrees ta: (1) pay promprly when due all caxes, assessments, and other liens caking
priority over this morigage {htreinafte:r jointly called “Liens™, when imposed legally upon che Real Estate, and if defauit is made in the payment of the Liens, or
any part thereof, the Mortgagee, at its option, may pay the same; (2) keep che Real Estate continuously insured, in such manner and in such companics as may
e satisfactory te the Mortgagee, against loss by fire, vandatism, malicious mischief and other perils usually covered by a fire insurance palicy with standard ex-
tended coverage endorsements, with lass, if any, payable to the Mortgagee, as its interest may appear; such insurance re be in an amount sufficient to vover the
Iebst and the unpaid balance outstanding under any prior mortgage encumbering the Real Escate. The original insurance policy, and all replacemenis therefor,
Jhall be delivered o and held by the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they
may not be cancelled withour the insurer giving at least fifteen days prior written notice of such cancellation 1o the Mortgagee. The Martgagor hereby assigns
nid pledges to the Mortgagee, as furcher security for the payment ntpthv: Debt, each and every policy of hazard insurance now ot hereafeer sn effece wluch in-
SIS 5nifimpn_wem|:mﬁ., wr any part thereof, together with all che right, tidde and interest of the Morrgagor in and 1o each and every such policy, including but
ot limited to all of the Morrgagor's right, title and interest in and o any premiums paid on such hazard insurance, including all rights o return premiums; sub.
ject, however, to the rights n% tﬁ: holder of the First Moregage. If the Mortgagor fails o keep the Real Estate insured as specified above then, at che election of
rhe Mortgagee and without notice to any persan, the Mortgagee may Jeclare ﬁ'm entire Debr due and payable and this mongage subject to foreclosure, and this
muregage may be foreclosed as hereinafeer provided: and, regardiess of whether the Mortgagee declares the entire Debr due and payable andd this martgage sub-
ject 1o Euru:!usurc, the Mortgagee may, but shall not be obligated to, insure che Real Estate for its full insurable value {or for such lesser amount as the Mort-
gagec may wish) against such risks of loss, for its own benefir, rhe proceeds from such insurance (less cost of collecting same}, if collecred, 10 he credited against
the Diebt, or, at the election of the Martgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estae. All
armounts spent by the Maortgagee for insurance or fot the payment of Liens shall become a debt due by the Mortgagor to the Morgagee and ac once payable,
without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mort-
gagee until paid at the rate of 8% per annum.

As further security for the payment of the Debr, che Maregagor hereby assigns and pledges to the Mortgagee, subject 1o the righes of the hotder of the First
hMarrgage, the following described property, rights, claims, renes, profics, issues and revenues:

i

1. Al rents, profits, issues, and revenues of the Real Estate from nme to time aceruing, whether under leases or tenancies now existing or hereafter created,

reserving to the Moregagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profits, mssues and revenues;

2. All judgments, awards of damages and setclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any par
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or o
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estare, or any
part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behall of and in the name of the Moregagor 10
execute and detiver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any
pare thereol, after the payment of all the Martgages’s axpenses incurred in connecrion with any proceeding or transaction described in ¢his subparagraph 2,
including court costs and atrorney's fees, on the Debr in such manner as the Mortgagee eleces, or, at the Morcgagee's option, the entire amount or any part
thereof so recvived may be released or may be used o rebuild, repair or rescore any or all of che improvemencs located on the Real Estace.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or pesmit any waste thereon, and at all
times o maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Nowwithstanding any wrher provisicon of chis mortgage or the nore or noes E\'idt."l"ll..'il‘l% the Debe, the Debt shall become immediately Jue and payable, arshe
aprion of the Morigagee, upon the conveyance of the Real Estate, or any part thereot ot any interest therein.

The Morigagor agrees thae no delay or faiture of che Mortgagee (o exercise any opoion to declate the Debr due and payable shall b deemed a waiver of che
Mortgagee's right to exercise such option, either as to any past or present defaulr, and it is agreed ehae no teems or conditions contained in this morigage may he
waived, aleered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Moregagee by one of its officers.

Alter default on the part of the Morigager, the Mortgagee, upon hill filed ar other proper legal proceeding btinghr:nmrntncud fur the foreclasure of this mors-
gage, shall be encitied o the appointment by any competent court, withour notice to any party, af a receiver for the rents, 1ssues and profirs of the Real Estare,
with power 1oy lease and control the Real Estace, and wich such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if che Mortgagor pays the Debr (which debt includes the indebeedness evidenced by the promissory note or notes
hercinabove referred to and any all extensions and renewals thereof and any interest due on such extensions and renewals} and all orher indebredness secured
hercby and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all
of its obligations under this martgage, this conveyance shall be null and void. But if: {1) any warranty or representation made in chis mortgage is breached or
proves false in any material respect; (23 default is made in the due performance of any covenant or agreement of the Mortgagor unuder this morigage; €3} Jdefault is
made in che payment to the Mortgagee of any sum paid by the Mortgagee under the auchority of any provision of this morrgage; (4) the 5& t, Or any part
thereof, remains unpaid at maturity; (53 the incerest of the Moregagee in che Real Estate becomes endangered by reason of thie enforcement of any prior lien or
cnvcumbrance tincluding, but not limited to, foreclosure or other enforcement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real
Estate, or any part thereaf, under the statutes of Alabama relating ta the liens of mechanics and materialmen (without regard to the existence or nonexistence af
the debr wr the tien on which such statement is based; (7 any law {s passed imposing or aucthorizing the imposition of any specific tax upon chis mortgage ar the
Dl or permitring or autharizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which atwy rax, hen or assessment
upomn the Real Estace shall be chargeable against the owner of this mortgage; (8 apy of the stipulations contained in this mortgage is Jeclared invalid or in-
operatve by any court of competent jurisdiccion; (9) Mortgagor, or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or li-
quidator thereof or of the Real Estate or of all or a substantial par of such Mortgagar's assets, (b} be adjudicated a bankrupt or insolvent or fite a voluntary peti-
ton in bankruptey, (c) fail, or admiv in writing such Mortgagor’s inahilicy, penerally to pay such Mortgagor's debis as they come due, (d) make a general assign-
ment far the benefit of creditors, (e) file 2 petition or an answer sceking reorganization or an arrangement with creditors of taking advantage of any insulvency
law, iP} file an answer admitcing the mateniat allegations of, or consent to, or defaule in answering, a petition filed againse such Murrgagor in any bankrupecy,
rerganization or insolvency proceedings: or (10) an order for rebef or other judgment or decree shall be entered by any court of competent jurisdivtion, approy-
g 2 petition seeking liquidation or reorganization of the Morigagor, or any of them if mere than one, or appointing a receiver, trustee or liquidator of any
Maortgagor or of the Real Estate or of 2!l or a substancial part of the assets of any Mortgagor; then, upen the happening of any ane or more of said events, at the
option of the Mortgagee, the unpaid balance of the Debt shall at once beceme due and payable and this mortgage shall be subject wo foreclosure and may be
sreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be auchorized to take possession of the Real Estate and, after giving ar
least cwenty -one days’ notice of the time, place and terms afgsale by publication once a week for three consecutive weeks in some newspaper published in the
county in which the Real Estate is located, 1o sell the Real Estate in frone of the courthouse door of said county, at public outery, to the highest bidder foor cash,
:ind to apply the proceeds of said sate as fullows: first, to the expense of advertising, sefling and conveying the Real Estate and foreclasing this morigage, in-
cluding a reasonable attorney’s fee; second, o the payment of any amounts that have heen spent, or that it may then be necessary ra spend. in paying 1nsurance
premiums, Liens or other encumbrances, with interest thereon, third, 1o the payment in fuﬂT‘.nfthe balance of the Debt and interest thereon, wherther the same
shall ar shal! not have fully matured at che date of said sale, but no interest shall be collected beyond the day of sale and any unearned interese shall be crediced
tr the Mortgagor: and, fourch, che balance, if any, to be paid to party or parties appearing of record 10 be the owner of the Real Excace at the rime of sale, afcer
deducting the cost of ascertaining who is such owner. The Martgagor agrees that the Mortgagee tmay bid ar any sale had under the terms of this mortgage and
Imay purj'lasc the Real Estate if the highest bidder therefor. Ar the loreclosure sale the Reat Estate may be offered for sate and sold as 1 whole withour first offer-
ing it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may elece, The Mortgagor agrees to pay all costs, including
reasonable arcorney's foes, incurred by the Moergagee in collecting or securing or attempting 1o collect or secure the Debt, or any part thereof, ar in defending
ur attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject
to any such lien or encumbrance; and/or all costs incurred in the foreclasure of this mortgage, eicher under the power of sale contained herein, or by virtue of
rhe decree of any court of competen jurisdiction. The full amount of such costs incurredi\r the Mortgagee shall be a parr of the Debt and shall be secured by
this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the evenr of a sale

hereunder, the Morigagee, or the owner of the Debe and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed to
the Real Estate.

Mural or singular words used herein to designate the undersigned shall be constriked 1o refer to the maker ar makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersi ned shall bing the heirs,
persanal representatives, successors and assigns of the undersigned, and every oprion, right and privilege herein reserved or secured vo the Morigagee, shall inure
1 the henefic of the Mortgagee's successors and assigns. '
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IN WITNESS WHEREOF, the undersigned Mortgagor has (haveYexecuted this infigument on the date first written above.

m(} il e (Seal)

DETLEF H. G. BALFANZ (Seal)
_qu_éé;ggd_éwm (Seat)
(Seal)

[N WITNESS WHEREQF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly
authorized corporate officers on the date firse written above.

{Name of Corporation)
ATTEST:

By:

[es . {ts

AFFIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

Stare of Alabama | }

County  }

1, the undersigned authoricy, a Notary Public, in and for said county in said state, hereby certify chat

—— e —a—

whose name(s) as (general} {limited) partner(s) of
(name of partnership)

a (n) (general) (limired)
{state)
parenership, and whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, _he__ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal cthis day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by: Tyget Thomas

{Name) ___AmSouth Bank N.A. _
(Address) _P.0. Box 11007, Birmingham, Alabama 35288

Consumer Mortgage Loan Dept.



ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
stne of Alabama }

JEFFERSON  Coumty  }

i 1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

DETLEF H, G. BALFANZ AND WI

whose namels)ts (are) signed to the foregoirg instrument, and who ist{are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, theY executed the same voluntarily on the day the same bears date.

CGiven under my hand and official scal this 3 Jday of Januaty 19 87

) Lfiotsacli

Notary Public

My comrnission expires:

MY COMMISSION EXPIRES SEPTEMBER 10,1900

- .
NOTARY MUST AFFIX SEAL R S a0
. . J
-\-.: ..'- f.\" -
Vo . ‘7, .
: “ -
ACKNOWLEDGEMENT FOR CORPORATION : P -.'...} St i
Lot ",
State of Alabama } RO
County  }
|, che undersigned authority, @ Notary Public, in and for said county in said state, hereby certify that
N whose name as of ,a
Corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contenes of said instrument, — he_ as such officer, and with full authority, executed the same voluntarily for and
i~ the act of sald corporation. .
Ghiven under my hand and official seal this day of , 18 . :
T Notary Public
AN My ¢ el T
" y COMMISSIOn expires:
=
_—;
] NOTARY MUST AFFIX SEAL
i
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