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THE STATE OF ALABAMA )

TERFERRAOXEOUNTY )
SHELBY COUNTY

MEMORANDUM OF AGREEMENT

-

T§15 Agreement made and entered into on this H“E];@ﬁJ

day of AN ‘
Duane L. Cornelin EFth_?bﬁgcg‘:l_:__Cgmg}}y__s_u_____ (hereinafter referred
to as "Borrower"), and JEFFERSON FEDERAL SAVINGS & LOAN
ASSOCIATION OF BIRMINGHAM, a federally chartered csavings and
loan association (hereinafter referred to as "aAgsociation”):

. 19 é(p. by and between

m. m rolh - omm mmde=.  FE b — - mamm— e - -t -

WITNESSETH:

WHEREAS, Duane L. Cornelius

Py —ma mmme M R p—— - —— 1 rm —f— ] . —— mwr A= . Eomamm c —E— - - L] ----f---l--—d'--l-—-—'— - - - T

and Rebecca C. Cormelius” _ oo 910 OT
to-wit: the 22  day of Jwe ... 19~ 84 , execute
to the Association a mortgage covering certain real property
located and situated in _ Shelby County, Alabama, which
said mortgage is recorded 1in the Office of the Judge of
Probate of  Shelby = _ . County, Alabama. in Real Volume

451 , Page 329 " reference being hereby made to sald

ecord for a particular description of said property, said
mortgage and the note therein described assumed Dy
NA and NA , on the NA
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day of T NA i9NA ; and

—r——— . r—r— - - == . - s ek e el - U ——_— R - b = -——

— b

WHEEREAS, the balance due on the i ndebtedness secured
by said mortgage is $_ 82,062.51 and

WHEREAS, Borrower is deslrous of converting said note
and mortgage ftrom an adjustable rate loan (AML) to a
fixed rate mortgage loan. |

NOW, THEREFORE, in consideration of the premises and
other value consideration 1in hand paid by the parties hereto
o ecach other., the receipt. adequacy and sufficiency whereof
is herrby acknowledged, the parties hereto covenant and
agree as follows:

1. That the balance of the indebtedness securing said

mortgage is in the amount of $ 82,662,051 -
5. That Borrower agrees to pay said balance of
$ B2,662.51 ~in accordance with the following loan plan of

rhe Association:

Borrower shall pay to the Association the
balance due on sald note and mortgage with

= interest at the rate of __10.50 _ percent
-— L}QQ%LW%} per annum payable in equal monthly
L inmstallments of § 764.22 . ___. .’ including -
=z principal and intevest with the first such
monthly installment heing due and payable on
SRR vl P S
i and a Like sum of $ _ 764,224 _ _ _ _ ____ ©0D the
first day of each cucceasive month theveafter
= to and including the _ 1 day of July __ ___  _..__¢
a 2014  on which said latter date the entire

Unpaid balance of principal together with all
accrued interest shall be due and payable unless
sooner paid. Each of said monthly installments
shall be applied tirst to the payment of accrued
interest on the unpaid balance of principal, and
trhe remainder of said installments shall be
applied to the reduction of principal.

typed by Lisa Kimbrough
a -




3. That, except as modified by this agreement, all of the
conditions, obligations, agreements and stipulations made in the
original mortgage and note shall remain in full force and effect.
and especially those provisions set forth in said mortgage in
regard to default and foreclosure.

IN WITNESS WHEREOF, the parties hereto and hereunder

have set their hands and seals 1n duptica;jijpn the date herein-
l
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above tivst written.
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rrower pDuane L. Cornelius
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rower Rebecca C. Cornelius

JEFFERSON FEDERAL SAVINGS &

eTATE 0F A4, SHELSY L2, LOAN ASSOCTATION
ICEﬂIﬁf Hﬂ?m{ﬁ "Association)
MG TRUMENT M TIEE .
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“= THE STATYN OF ALABAMA ) S - 1= N—
D IROBBRIROKRIAKRY )
T} SHELBY COUNTY . - | |
1. the undersigned. a Notary Public in and for sald
= County in said state. hereby certify that Duane L. Cornelius . __
S and _ Rebecca C. Cornelius ____, whose names as Borrowers
are signed to the foregoing instrument, and who avre known to
me, acknowledged hefore wme on this day, that being informed
of the contents of the instrument, they execukted the same
voluntarily on the day the same bears date.
Given under my hand and seal /off office, this, = 17th
day of July _ ... ....__- 1984 A
AX LOMMISSION EXPIRES SEPTCWBER 27, 1989 'ﬁ'{l;f "ARY E )

THE S$TATE OF ALABAMA )
KB KD MR ORI )
SHELBY COUNTY

I, the undersigned, a Notary Public in and for said
County in said State, hereby certify that Rick Romano
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whose name as Vice __ __ President of Jefferson Federal
savings and Lean Association of Birmingham, a corporation.
is signed to the foregoing instrument, and who is known to
me, acknowledged before me on this day that, being informed
of the contents of the instrument, he as such officer, and
with Full authority. executed the same voluntarily for and

as the act of the corporation.

Given under hand and
day of P 19 _

typed by Lisa Kimbrough Eff. COMMISSION EXPIRES SEPTEMBER 27, 1 ﬂ.ﬂu
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