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THE STATE OF ALABAMA)

)
SHELBY COUNTY )

ACCOMODATION MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THAT, WHEREAS, JEFFERSON LAND SERVICES, INC., an Alabama cor-
poration (hereinafter referred to as "Borrower”), is contem-
poraneously with the execution of this Accomodation Mortgage
(hereinafter referred to as "this Accomodation Mortgage"” or "this
Mnrtgage").beccming indebted to JEFFERSON FEDERAL SAVINGS AND LOAN
ASSOCIATION OF BIRMINGHAM, a federally chartered savings and loan
association (hereinafter referred to as "Mortgagee”), in the
principal sum of TWO MILLION and NO/100 DOLLARS ($2,000,000.00)
evidenced by one promissory note (the "Note" or "said note"} of
even date herewith payable to the order of Mortgagee, with
interest thereon from date hereof according to the terms of the
Note, said principal and interest sums being due and payable in

accordance with the terms of said Note; and

WHEREAS, the undersigned, DOUBLE OAKS ASSOCIATES, an Alabama
general partnership (hereinafter referred to as "aAccomodation
Mortgagor® or "“Mortgagor") has agreed to execute this
Accomodation Mortgage conveying the real and personal property
dascribed herein to secure the aforementioned indebtedness of
JEFFERSON LAND SERVICES, INC. to JEFFERSON FEDERAL SAVINGS & LOAN

ASSOCIATION OF BIRMINGHAM; and

WHEREAS, Borrower and Mortgagor, as herein defined, are
desirous of securing the prompt paymént of sald note and the
principal and intérest provided for therein and any additional
indebtedness accruing to Mortgagee on account of any future
payments, advances or expenditures made by Mortgagee as

hereinafter provided.

This is a FUTURE ADVANCE MORTGAGE and the Two Million and

No/100 Dollars ($2,000,000.00) shall be advanced by the Mortgagee

to the Borrower in accordance with a Loan Agreement of even date
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herawith, the terms of which are made a part of this Accomodation

Mortgage by reference,

NOW, THEREFORE, in consideration of the premises and the
ultimate disbursement of the sum of Two Million
and No/100 Dollars ($2,000,000.00) to Borrower, in hand
paid by Mortgagee, the receipt, adegquacy and sufficiency whereof
are hereby acknowledqged, and for the purpose of securing the
prompt payment of said indebtednass as it becomes due, Mortgagor
does hereby grant, bargain, sell, assign and convey unto said
Mortqgagee, its successors and assigns, the real property
described in Pxhibit "A" which is attached herecto and incor-
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porated herein as 1f set out in Ffull and expressly made a part

hercof by refercnce.,

TOGETHER WITH all building materials, equipment, fixtures and
fittings of every kind or charvacter now owned or hereafter
acquired by Mortgagor for the purpose of or used or useful in
connection with the improvements located, or to bhe located, on
the hereinabove described recal cctate, whether such materials,
equipment, fixtures and fittings are actually located on or adja-
cent to said real estate or not, and whether in storage or other-

wise, wheresoever the same may be located. The personal property

herecin conveyed and mortgaged shall include, without limitation,

all lumbher and lumber products, bricks, building stones and

huilding blocks, sand and cement, roofing material, paint, doors,:

windiswen, hardware, nails, wires and wiring, plvmbing and plumbing
fixtures, air-conditioning and heating cguipment and appliances,
all kitchen and laundry equipment, incinerating and sprinkling
and other fire prevention oOr extinguishing equipment of whatever
kind and nature {(and in case such fixtures and articles are sub-
ject to the lien of a conditional sales contract, chattel
mortgage or any other security interest, including any deposits
or payments heretofore or hercafter made with respect thereto),
electrical and gas eguipment and appliances, pipes and piping,
ornamental and decorative fixtures, plants, trees, flowers and

shrubs (including live and artificial), water fountains, benches,
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tables or other items of furnitucre UEEd in connection with the
operation and maintenance of the real property described in said
Exhihit."h“, and all iﬁcrﬁaaes, substitutions, replacaements,
additions, and accessions thereto, and in general, all building
material and equipment of every kind and character used or useful
in connection with said improvements, and together with all the
rights, privileges, tenements and appurtenances thereunto
belonging or in any wise appertaining, including screen windows
and doors, gas, steam, electric and other hcating, lighting, and
cooking apparatus, celevators, eluﬁaLJf achinery, escalators and
escalator machinery, ice boxes, plumbing and other fixtures
appertaining to the said premises, parking area sweeping and
cleaning tools, equipment and accessories, all of which shall be
deemed realty and conveyed by this Mortgage. Also, together with
all and singular the buildings, iwnprovements, ways, streets,
alleys, passaqes, waters, water courses, rights, liberties, pri-
vileges, eascements, tencments, hcreditaments, and appurtenances
thereunto appertaining, and the reversions énd remainders, and
all present and future leases, rents and profits connected with
or derived from said premises, all of the said property, whether

real or personal,

All of the hereinabove described real property, buildings and
improvements situated thercon, and personal property are

hereinafter referred to as "Mortgaged Premises®.

TO HAVE AND TO HOLD the same with all the rights, privileges

and appurtenances thereunto belonging or in anywise appertaining

unto said Mortgagee, its successors and assigns forever.

And Mortgagor hereby covenants that Mortgagor 1s lawfully
seized of sald real property in fee simple, and has a gqood right
to sell and convey the same; that the property is free from all

encumbrances, except as set forth in Exhibit "B"” attached hereto

and made a part hereof, and that Mortgagor and Mortgagor's suc-
cessors and assigns will forever defend the same unto Mortgagee
and its successors and assigns against the claims of all persons

whomsoever,
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THIS MORTGAGE IS MADE, however, subject to the following

covenants, conditions and agrcements by Borrower and Mortgagor:

1. .Payment of Igdéhtqugss. Borrower shall pay the indeb-

tedness evidenced by said note and interest thereon when and as
it shall hecome due, whether in due course or under any con-
dition, covenant or agreement herein contained; together with any
other indebtedness which Rorrower or Mortgagor may Owe to
Mortgagee pursuant to the terms and provisions of the within

Mortgage or other security instruments.

2. Cost of Protecting Mortgagee's lLien. Borrower and

— T — . E— - —— rer—

Mortgagor shall immediately pay to Mortgagee all sums, including
costs, expenses, reasonable aqgent's or attorney's fees which
Mortoaqee may expend or hecome obtiqgated to pay in any pro-
ceedings, legal or othoerwise, to prevent the commission of waste,
or Lo which Mortgagee is made a pavbty because of its interest in
the Mortrgaged Premises, or to establish or sustain the lien of
this Mortgage, or its priority, or to defend against liens,
claims,.fights, estates, easements, Or restrictions asserting
priority to this Mortgage; or in payment, settlement, discharge
or relecase of any asserted lien, claim, right, easement, oOr
restriction made upon advice of competent counsel that tLthe same
is superior to the lien of this Mortgage, either in law or in
fact: or to enforce any ohligation of or to foreclose this
Mortgage, or to recover any Sums hereby secured; and for payment
of all sums due under this paragraph including interest at a

rate of two percent (2%) per annum, above the interest rate pro-

vided in said Note until paid, this Mortgage shall stand as

security in like manner and effect as for the payment of the said

indebtedness,

3. Taxes, Liens and Other Charges. RBorrower and Mortgagor

shall pay as the same shall become due all taxes and assessments
that may be levied or accrue upon said Mortgaged Premises or any
part thereof, or upon Mortgagee's interest therein, or upon this
Mortgage, or the indebtedness or the evidence of indebtedness

cecured hereby, and all other charges that may become liens upon

L -
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the Mortgaged Premises; and shall not permit any lien which might
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take precedence over the lien of this Mortgage to accrue and

remain on the Mortgaged Premises, or any part thereof, or on the

improvements thereon.

4, Insurance. Borrower and Mortgagor will continuously

maintain hazard insurance of such type or types and amounts as

Mortgagee may from time to time require including rent insurance,

flond hazard insurance, and war risk 1nsurance (if available from

the United States Goverpnment or an agency thoereof), on the impro-
vements now or hereafter on the Mortgaged Premises, and they will

pay promptly when due any premiums therefor. All insurance shall
be carried in companies approved by Mortgagee and Lhe policies

shall be delivered to and held by Mortgaqee

and renewals thercof
with loss payable clauses in favor of and in form acceptabhle to
Mortgagee, Also, Borrower and Hﬂrtgauﬂr shall deliver to
Mortgagee receipts for the premiums paid at least ten (10) days
prior to the due date of such premiums. In the event of loss,
Rorrower and Mortgagor will give immediate notice by mail to
Mortgagee, and each insuraﬂcefcompany concerned is hereby
authorized and directed to make payment for such loss directly to
Mortgagee instead of Mortgagor and Mortgagee jointly; and the

insurance proceeds, or any part thercof, may be applied by

Mortgagee, at its option, either to the reduction of the indeb-

tedness hereby secured, or to the restoration or repair of the

property damaged. 1In the event of foreclosure of this Mortgage:
or other transfer of title to the Mortgaged Premises in
extinguishment of the indebtedness secured hereby, all right,
title and interest of Mortgagor in and to any insurance policies

then in force, and any and all proceeds due or which may become

due thereon, shall pass to the purchaser or grantee.

S. Governmental Charges, Etc. Mortgagor shall:

(a) insure the Mortgaged Premises as hereinabove provided, (b)
pay all or any part of said taxes or assessments so levied,
accrued or assessed on and against the Mortgaged Premises, (c)

pay immediately and discharge any and all liens, debts and
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charges which might become liens superior to the lien of this

Mortgage, and (d} keep the Mortgaged Premises in good conditioen
and repéir. The failuré of Mortiagor to perform any oneé Or mbre
of the covenants in this paragrajph of the within Mortgage shall
constitute an event of default hercunder, and this Mortgage shall
be subject to foreclosure at the option of Mortgagee. Mortgagee
may, however, at its option, iﬁsure the Mortgaged Premises and
pay sald taxes, assessments, debts, liens and charges, or enter
upon the Mortgaged Premises and make such repairs as it may deem
necaessary, and any money which Mortgagee shall have sO paid or
become obligated to pay shall constitute a debt to Mortgagee
additional to the debt hereby speciaily secured and shall be
sccured by this Mortgage, and shall bear interest at a rate of
two percent (2%) per annum above the interest rate provided in
caid Note from date paid or incurred; and, at the option of
Hmrtgagee, shall be immediately due and payable. Mortgagee shall

have no obhligation to procure such insurance, to pay such taxes,

or anuseasaments, debts, l1iens or charnes, »r make such repairs.

6. Extension. Mortgagee in its sole discretion may by

agreement with Borrower and Mortgagor extend the time for the
repayment to it for any sum or Sums advanced hereunder by
Mortqgaqgee for the development, alteration, modernization, impro-
vement, maintenance, OY repair of the Mortgaged Premises, for
taxes or assessments against trhe same, and for any other purposec
suthorized hereunder; and upon the request of Mortgagee, Borrower
or Mortgagee shall execute and deliver a supplemental note or
notes for the sum or sums advanced by Mortgagee for such pur-
poses. Said note or notes shall be secured hereby.an a parity
with and as fully as 1f the advances evidenced thereby were
included in the criéinal principal indebtedness. Absent an
agreement to the contrary, the sum or sums so advanced shall be
due and payable on demand by Mortgagee. In no event shall the
maturity extend beyond the ultimate maturity of the original
principal indebtedness hereby secured as it may be extended, pro-
vided, however, that Mortgagee shall be under noc obligation what-

soever to waive any of the provisions of this instrument with

- -
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respect to the reimbursement of Mortgagee for any of the outlays
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made by it, and unless such extension is made by notes executed
by Borrower or Mortgagor and accepted by Mortgagee as herein pro-
vided, Borrower or Mortgagor shall repay Mortgaqee the amount
together with interest on each and every payment or advance made

by Mortgagee on demand.

7. No Waiver. No failure of Moritgagee to exercise any

option herein given to declare the maturity of the debt hereby
secured shall be taken or construed as a waiver of its rights to
exercise such option or to declare such maturity by reason of any
past or present default on the part of Borrower or Mortgagor; and
the pracuremeﬁt of insurance or the payment of taxes or other
liens, debts, or charges by Mortgaqgce shall not be taken or
construed as a waiver of its right to declare the maturity of the
indebtedness hereby secured by rcason of the failure of Borrower
or Mortgagor to procure such insurance Or to pay such taxes,
debts, liens or charges; and the lien of this Mortgage shall
remain in full force and effect during any postponement or exten-
sion of the time of payment of the indebhtedness, or any part

thercof, secured herehy.

8. Condition Subsequent. If Borrower or Mortgagor shall

— s — r—— ————

well and truly pay and discharae the indebtedness herrcby seccured
as it shall become due and payvable and shall do and perform all
acts and agreements to be done and performed by Borrower Or
Mortgagor under the terms and provisions of this Mortgage, then

this conveyance shall be and become null and veid.

9, Default: Acceleration of Haturigx. I1f Boryrower shall
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fail to pay or cause to be paid, as it matures, the indebtedness
evidenced by said note and securcd hereby or any part thereof,
according to the terms thereof, or if Borrower or MHortgagor shall
fail to 8o or perform any other act or thing herein required, or
agreed to be done or performed, or if the interest of Mortgagee
in the Mortgaged Premises becomes impaired by reason of the

filing of or enforcement of any prior lien or encumbrance

thereon, or if Borrower or Mortgagor should become insolvent, or




if Borrower or Mortgagor should file or cause to be filed an
insolvency or banKkruptcy proceeding in a State or Federal court,
or if aﬁ any time Bnrrawer or Mortgagor admits its inability to
pay the indebtedﬁess secured hereby as it becomes due, Or if an
involuntary petition in bankruptcy is filed against Borrower Or
Mortgagor and same 1s not dismissed within thirty (30) days after
such filing, or if Borrower or Mortgagor makes an assignment for
the benefit of its creditors, then, in any one or more of such
events, the whole indebtedness hereby scecured shall, at the
option of Mortgagee, and without notice, become immediately due
and payable and this Mortgage shall be subject to foreclosure;
and in any such event, Mortgagee shall have the right and 1is
hereby authorized, to enter upon and take possession of the
Mortgaged Freﬁises, and, after or without taking possession, to
cell the same before the Main Entrance of the Shelby County
Courthouse in the City of Columbiana, Alabama, at public outcry
for cash, first giving notice of the time, place and terms of
said sale by publication once a week for three successive weeks
prior to said sale in some newspaper published in Madison County,
Alabama: and upon the payment of the purchase money, Mortgagee,
or any person conducting said sale for it, is authorized to exe-
cute to the purchaser at said sale a deed to the property sO

purchased, and such purchaser shall not be held to inquire as to
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the application of the proceeds of such sale. Mortgagee may bid
at the sale and purchase the Mortgaged Premises, if the highest
bidder therefor. At said foreclosure sale, the Mortgaged
Premises may be ofFered for sale and sold as a whole without
first offering it in any other manner, or may be offered for sale
and sold in any other manner as Mortgagee may elect., The pre-
sence of any of the:above~described secﬁrity at the time and
place of sple is expressly waived. In addition to the remedies

; provided for herein or those provided by law, the Mortgagee may,
at its election, foreclose the within Mortgage by judicial pro-—

ceedings.

10. hpglicatiun of Foreclosure Proceeds. The proceeds of .a

foreclosure sale, judicial or otherwise, shall be applied; First,

-8 =
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to the expenses of advertising and selling, including reasonable
attorney's fees as provided in said Note or Notes; Second, to the
repaymént of any mﬂney'with interest thereon, which Mortgagee may
have paid or become liable to pay, or yhich it may then be
necessary to pay for taxes, assessments, insurance or other
charqges, liens or debts as hereinabove provided; Third, to the
payment and satisfaction of the indebtedness hereby specially
secured with interest, but interest to date of sale only shall be ;
charged; Fourth, the balance, if any, shall be paid to the party
or parties appearing of record to be the owner of the Mortgaged
Premises at the time of the sale after deducting any expenses of
ascertaining who is such owner. If this Mortgage be foreclosed

in Chancery, such rcasonable attorney's fees shall be paid out of

the proceeds of the sale.

11. Status of Mortgagor After Foreclosure. After foreclo-

—_—

sure of this Mortgage, Mortgagor and all holding under it, shall
become and be conclusively presuned to be tenants at will of the

purchaser at the foreclosure sale.

12. Care of Premises. Mortgagor shall keep the Mortgaged

Premises in good condition and repair, reasonable wear and tear
excepted; shall not permit nor perform any act which would in any
way impair the value of the Mortgaged Premises; shall not remove
any fixture; shall not remove or demolish any building or impro-
vement located on the above-described land which would impair the
value of the premises without the written consent of Mortgqaqgee;

and shall neither commit nor permit waste of the Mortgaged

Premises.

13. Right of Entry. If errqwer'shall default in the
payment of any of tﬁe indebtedness hereby secured, or if Borrower
or Mortgagor shall default in the performance of any of the terms
or conditions hereof, Mortgagee may at its option take immediate

possession of the Mortgaged Premises and proceed to collect the

rents, income and profits from the Mortgaged Premises, either

with or without the appointment of a receiver. Any rents, income
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and profits collected by Mortgagee prior to foreclosure of this
indebtedness, less the costs of collecting the same, including
any real estate commission or attorney's fees incurred, shall be
credited on the advances with interest thereon, hereby secured in

such manner or proportion as Mortgagee may elect.

14. Mortgagor's Obligations as Lessor. Mortgagor shall per-

form every obligation of the lessor and shall enforce every obli-
gation of the lessee in every lease that is assigned to Mortgagee
or any tenancy in which the rents arve assigned to Mortgagee; and
chall not modify, alter, waive or cancel any such lease or any
part thereof, nor anticipate for more than one month any rents
that may be collectible under such lease, or that may have been
assigned to Mortqagee, and shall not assign any such lecase or any

such rents.

15, Assignment of lessor's Interest In leases. All right,

ritle and interest of Mortgagor in and to all leases affecting
the Mortgaged Premises, together with any and all future leases
upon all or any part of the Mortgaged Premises, and together with
211 of the rents, income, receipts, revenues and profits from or
due or arising out of the Mmrtgageﬂ Premises are hereby trans-
ferred and assigned to Mortgagee (reserving, however, 1in
Mortgagor the right to collect and receive same until default
hereunder) as further security for the repayment of the said

indebtedness.

16. Waiver of Exemption. Borrower and Mortgagor waive all

rights of exemption pertaining to real or personal property as to
any indebtedness secured or that may be secured, by this
Hortgage; and Borrower and Mortgagor waive the benefit of any
statuﬁe regulating the obtaining of a deficiency judgment or
requiring that the value of the Mortgaged Premises be set off

against any part of the indebtedness secured hereby.

17. Priority of Leases. All leases covering all or any part

of the Mortgaged Premises, shall be subordinate, junior, and

inferior to this Mortgage, unless otherwlse specified by

- 10 -

!l-:"'i'-




sook 110 mee 138

|--Ir" '|L"‘-

Mortgagee. Mortgagee may, at its election, require that spe-
cified leases be made superior to this Mortgage at the expense of

Borrower and Mortgagor.

18, Rights Cumulative. Any promise made by Borrower or

Mortgagor herein to pay money may be enforced by a suit at law,
and Mortgagor agrees that the security of this Mortgage shall not
be waived thereby, and as to such debts, Borrower and Mortgagor

waive all rights of exemption under the law and agree to pay a

o+

reasonable attorney's fee for the collection thercof,

19. Estoppel. No delay or failure of Mortgagee to exercise
any Dptian herein given or reserved shall constitute a wailver cf
such option, or estop Mortgagee from afterwards exercising same,
or any other option at any time and the payment or contracting to
pay by Mortgagee of anything Borrower or Mortgagor has herein
agreed to pay shall not constitute a waiver of the default of
Enrrcwer.ar Mortgagor in failing to make sald payments, and shall
not estop Mortgqagee from foreclosing this Mortgage on account of

such failure of Borrower or Mortgagor.

20. Bind and Inure; Definitions. The covenants, conditions,

obligations and agreements‘herein contained shall bind, and the
rights, benefits and advantages shall inure to the respective
successors and assigns of the parties hereto. Wherever used, the-
singular number shall include the plural, the plural the singu-

lar, the use of any gender shall include all genders, and the

term "Mortgagee” shall include any Payee or Holder of the indeb-
tedness hereby secured or any transferee thereof whether by
operation of law or otherwise. The word "Note"™ shall mean Note
of even date herewith secured by this Mortgage and any additional
Note or Notes at any time secured hereby. The term "Loan
Documents” as used herein and in the Note secured hereby shall

mean this Mortgage, the Note which same secures, UCC Financing

Statements, and Loan Agreement.
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21. Eminent Domain. Mortgagor hereby assigns to Mortgagee

any and all awards or damages, actual and conscquential, con-
siderations or proceeds for the taking of any portion or all of
the Mortgaged Premises, Dy the exercive of the right of eminent
domain or condemnation, including but not limited to, damages Or
awards for changes to the grades of ~tr-eets, or acquiring title
to streets. The proceeds of such awards or damages, when
received by Mortgagee, shall be applied, at the option of
Mortgagee, either in reduction of the Borrower's and Mortgagor's
indebtedness, or shall be paid to Morkgagor or Mortgagor's
assigns as reimbursement for amounts evpended by Mortgagor in
restoring the Mortgaged Premises following a condemnation.
Notwithstanding that the assignment of awards referred to herein
shall be decemed to be self-cxecuting, Mortgagor, after the
allowance of a condemnation clalm or award, and the ascertainment
of the amount due thereon, and the issuing of a warrant by the
condemnor for the payment thereof, shall execute at Mortgagee's
request,rand forthwith deliver to Mortgagee, a valid assignment
in recordable form, assigning all of such condemnation claims,
awards or damages to Mortgagee, but not in excess of an amount
sufficient to pay, satisfy and discharge the principal sum of
this Mortgage then remaining unpaid, with interest thereon, at
the rate specified herein or in the Note which this Mortgage
secures, to the date of payment, whether such remaining principal
sum is then due or not by the terms of said note or of this
Mortgage, and also, together with ény other indebtedness which
Borrower or Mortgagor may owe to Mortgagee pursuant to the terms

and provisions of the within Mortgage or other security instru-

mEI'ItS- ' ®

22, Security Agreement-Uniform Commercial Code. Borrower

and Mortgagor and Mortgagee are respectively the Debtor and
Secured Party in certain Uniform Commercial Code Financing
Statements covering personal property referred to or described

herein; and it is agreed that:
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(a) This instrument shall also constitute a Security -
Agrcenment under the Uniform Commercial Code as in force

in the State of aAlabama.

(b) 1In order to further secure the pavment of the indeb-
tedness described herein and the pe:luimance of all the obli-
gations, agrecments, terms and condicions of this Mortgage
and of the Note and any other loan instruments, Mortgaqgor
hereby grants to Mortgagee a scecurily snterest in all goods,
equipment, furnishings, fixtures, furniture, chattels and
personal property of whatever nature owned hy Mortgagor
(except such property which is leased by Mortgagor from third
parties or which is purchased with separate funds and is sub-
ject to a purchase money security interest) now or hereafter
attached or affixed to or used in and about the building or
buildings now or herceafter cerected or placed on the propercty
described in this instrument, and all building materials and
cquipment now or hereaftter delivered to said property and
inteﬁded to he attached thereto or installed therein,
together with all accessions and appurtenances thereto, and
all renewals or replacements of or substitutions for any of
the foregoing, all of which is hereinafter collectively

called the "Collateral”, and together with all procecds of

the Collateral.

(¢} Mortgagor represents that it is the owner of the
Collateral and has good right and authority to grant a
security interést in the Collateral, that there 1s no pre-
sently outstanding adverse lien, security interest or
encumbrance in or on the Collateral or its proceeds (except
for the security interest granted in this Mortgage), and that
there is no financing statement covering the Collateral or

its proceeds on file in any public office.

(d) So long as the indebtedness secured hereby or any part

thereof remains unpaid, Mortgagor covenants and agrees with

the Mortgagee as follows:
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(i} Mortgagor shall account fully and faithfully for and, 1f
Mortgagee so elects, shall promptly pay or turn over
to Mortgagee the proceeds in whatever form received
from the disposition in any manner of any of the
Collateral. Mortgagor shall at all times keep any pro-
ceeds from the Collateral separate and distinct from
other property ¢f Mortgagor and shall keep accurate and
complete records of such proceeds.

{ii) Mortgagor shall sign and execute along or with
Mortgagee any financing statement or other document, or
procure any document, and pay all connected costs,
deemed advisable by Mortgagee to protect the
security interest hereunder against the rights or
interest of third persons.

(iii) The Collateral will be used in the Business of Mortgagor
and shall remain in Mortgagor's possession or control at
211 times at Mortgagor's risk of loss and shall be
located and maintained on the property described herein
except for its temporary removal in connection with its
ordinary use or unless Mortgagor notifies Mortgagee
in advance of its removal to another location.

(e} Upon the occurvrence of any default under this instrument
or under the Note or under the other lcoan instruments,
MorLgagee may, wilh respect o Fhe Collateral, exercise itSs
rights of enforcement under the Uniform Commercial Code; and,
in conjunction with, in addition to, or in substitution for
those rights and remedies and all other rights and remedies

provided under this instrument:

{i} Mortgagee may enter upon any premises of Mortgagor
to take possession of, asscrmble and collect the
Collateral; and

(ii) Mortgagee may require Mortgagor to assemble the
Collateral and make it available at a place
Mortgagee designates which is mutually covenient to
allow Mortgagee to take possession OF dispose of the

Collateral:; and

(iii) Mortgagee may remedy any default in any reasonable
manner without waiving the default remedied and without
waiving any other prior Or subseguent default; and

(iv) written notice mailed to Mortgagor as provided herein
five (5) days prior to the date of public sale of the
Collateral or prior to the date after which private sale
of the Collateral will be made shall constitute reaso-

nable notice; and

(v} any sale of all or any part of the Collateral shall be
deemed to have been conducted in a commercially reaso-
nable manner if held contemporaneously with, or included
with, the sale of real property described herein under
power of sale as provided in this Mortgage; and
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(vi) in the event of a sale, whether made by Mortgagee under
the terms hereof, or under judgment of a court, the
Collateral and all other property constituting the pre-

mises may, at the option of Mortgagee, be sold as a
whole or in part:; and

(vii) it shall not he necessary that Mortgagee take
possession of the Collateral or any part thereof prior
to the time that any sale pursuant to the provisions of
this paragraph is conducted and it shall not be

necessary that the Collateral or any part thereof be
present at the location of such sale.

{f) The Collateral is intended to be and shall be subject to

all the other provisions of this instrument, and the terms
and provisions of this paragraph shall not in any way limit
any rights or remedies of Mortgagee with respect to the
Collateral under other provisions of this instrument.

off street paved and striped parking area located on a part

of said real property.

23, Annual Statements and Reports. Mortgagor shall, at its

— e T —T

——————— . . T —

expense and without expense to Mortgagee, deliver to Mortgagee
(a) within ninety (90) days after the close of each fiscal year,
an annual audit of the development and operation of the Mortgaged
Premises, showing in complete detail the total income received
and total expenses, tﬁuether with annual balance sheets and pro-
fit and loss statements, prepared and certified by Mortgagor's
Certified Public Accountant accompanied by the unqualified opi-
nion of said Certified Public Accountant satisfactory to
Mortgagee, who has prepared such statement in accordance with
generally accepted auditing principles and (b} interim balance

sheets and profit and loss statements as may be required by

Mortgagece.

24. Examination of Books and Accounts. Borrower and

Mortgagor shall permit and allow Mcrtgag;e at any time to examine
the books, records and accounts of Borrower or Mortgagor insofar
as they relate to the Mortgaged Premises and to make copies
therecf. Borrower or Mortgagor shall exhibit to Mortgagee, or to
any person designated by Mortgagee for that purpose, such hnnkg,

accounts and records at such times and places as Mortgagee may

designate,
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25. Brundage Clause. 1In the event of the passage after the

date of this Mortgage of any law of the State of Alabama,
deductiﬁg from the 1and for the purpose of taxation any lien
thereon, or changing in any way the laws now in force for the
taxation of mortgages, deeds of trust, or debhts secured thereby,
for state or local purposes, or the manner of the operation of
any such taxes so as to affect the intere%t of Mortgagee, then
and in such event, Borrower shall bear and pay the fFull amount of
such taxes, provided, that if for any reason payment by Borrower
of any such new or additional taxes would be unlawful or if the
payment thereof would constitute usury or render the loan or
indébtedness secured hereby wholly oOr paLtiglly usurious under
any of the terms or provisions of said Note or Notes, or the
within Mortgage, or otherwise, Mortgagee may, at its option,
declare the whole sum secured by this Mortgage with interest
thereon to be immediately due and payable or Mortgagee may, at
its option, pay that amount or portion of such taxes as renders
the loan or indebtedness secured hereby unlawful or usurious, 1in
which event Borrower shall concurrently therewith pay the
remaining lawful and non-usurious portion or balance of said

taxes.

26. Governmental Approvals. Borrower and Mortgagor shall

obtain and at all times keep in full force and effect during the
term of this Mortgage or any extension thereof such governmental
and municipal approvals as may be from time to time necessary to
comply wiﬁh all environmental, ecological and other governmental
requirements relating to the Mortgaged Premises described herein

and/or the use, development or occupancy therecof.

27, Usury. Anything to the contrary notwithstanding con-
tained herein or in the Note which is secured hereby, the total
l1iability for payment in the nature of interest shall not exceed

the limits now imposed by the usury laws of the State of Alabama.

28. Loan Agreement. Anything herein contained to the

contrary notwithstanding, the total principal indebtedness

_16_
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recited above has not been advanced by Mortgagee to Borrower at

the time of the execution and delivery of this Mortgage but is
being and shall be advanced in accordance with the priovisions of

a Loan Agreement of even date herewith entered into between

Borrower, Mortgagor and Mortgagee, which provides, among other

things: (a) that the funds advanced hereunder are and shall be

advanced to aid Mortgagor in the subdividing and developing the
Mortgaged Premises, (b) that Mortgagor agrees therein to proceed
with such improvements in accordance with the Loan Agreement, and
(c) that in the event of any default under any of the terms and
provisions of the Loan Agreement, other than default on the part
of Mortgagee, Mortgagee may, at its election, declare the entire
indebtedness ereated under the Loan Agreement and secured by this
Mortqgage immediately due and payable and Mortgagee shall
thereupon have all of the rights and remedies provided for in
this Mortgage and in the Loan Agrveement, including, without limi-

tation, the right to foreclose this Mortgage as herein provided.

29, Loan Limitation. Notwithstanding anything contained

herein and the Note and all other Loan Documents to the contrary,
Mortgagee shall in no event be obligated to disburse to Borrower
more than Two Million and No/100 Dollars ($2,000,000.00}. No

disbursement shall be made to Borrower until such time as

MorlLgagee roceives cvidence satisfactory to it that all bills,
accounts and debts due any laborer, materialmen, subcontractors,

general contractor, architect or any other person, firm or cor-

poration who would be entitled to assert and perfect a mechanics’
or materialmen's lien under the laws of the State of Alabama,

have been paid in full as of the date of such disbursement.

30. Murtgagee'é Right To Inspect. Mortgagee is hereby

authorized and empowered, at its option, to make periodic inspec-—
tions of the Mortgaged Premises during the development period and

at all other times during the term hereof for the purpose of eva-

luating and determining the progress of development and the




quality of workmanship and materials, After development has been
completed Mortgagee is authorized and empowered, at its option,
to make inspections of the Mortgaged Premises at all reasonable

rimes for the purpose of evaluating and determining the physical

condition and state of repair of the Mortgaged Premises and the

percentage of occupancy of same.

31. .Hmrggagmr‘s Obligation To Re imburse Mortgagee. If

Mortgagee shall at any time be made a party to any legal action
or proceeding affecting or guestioning the title, possession,
or the priority of this Mortgage on the mortgaged premises,
Borrower and Mortgagor agree to pay all loss, damage, costs,
fees, claims, liabilities, or expenses of any kind, including a
reasonable attorney's fee incurved by Mortgagee in such legal
action or proceedings, and this sortgage shall secure payment

thereof.

32. No Sale, or Further Encumbrance Without Mortgagee's _

e b e el el T W m—
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consent. Mortgagor shall not, without Mortgagee's prior written

consent, which may be withheld reasonably or unreasonably, sell,

l‘% transfer, convey, pledge, encumber, grant a security interest in,
E% or otherwise hypothecate or dispose of the Mortgaqged Premilses or
EEE any interest therein, whether or not as collateral security or
l for any other obligations of Mortgagor. Mortgagor shall not

&

&

cause or permit any Jjunior lien, encumbrance, or mortgage, to be

H

placed on the Mortgaged Premises or any other security granted to

Mortgagee under the Loan Documents.

33. No Substitution of General Partners Without Mortgagee's

consent. Mortgagor shall not, without Mortgagee's consent, which

may be withheld reasonably or unreasonably, permit any sale,

transfer, conveyance, pledge, encumbrance, assignment, hypotheca-
tion or disposition of any legal, equitable, or heneficial

interest in Double Oaks Associates, other than Mortgagee.

34. No Obligation To Marshall Assets—Subrogation. Notice 1s

hereby given that no holder of any mortgage lien, or other

encumbrance affecting all or a part of the Mortgaged Premises

- 18 -~
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which is inferior or may become inferior to the lien of this

it

Mortgage shall have any right to require Mortgagee to marshal
assets.' Mortgagee shall be subrogated to the claims, liens and
mortgages of all parties whose claims, liens or mortgages are
discharged or paid from and with the proceeds of the loan secured

hereby.

35, Compliance With All raws and Regulations. Borrower and

—_— - —

Mortgaqor, their successors and assigns, shall comply with and
not violate any law, statute, ordinance, rule, or requlation,
enacfed or enforceable by any governmmental entity or subdivision
thereof, having jurisdiction over the Mortgaged Premises,

Borrower or Mortgagor.

36. Mortgagor's Acknowledgment of Consideration. The under-
signed Mortgagor acknowledges that it has received valuable con-

sideration from the Borrower and Mortgagee and that such

consideration is adequate and sufficient in all respects to sup-

port this Accomodation Mortgage.

17. Maturity Date of Indebtedness. Anything to the contrary

notwithstanding contained in this Mortgage, the Note or Notes

which same secures, the Loan Agreement, and other Loan Documents,
the indebtedness secured hereby shall be due and payable ON

DEMAND by or of Mortgagee as provided in said Note.

38. Further Assurances. Borrower and Mortgagor, their suc-

cessors and assigns, will at all times on regquest of Mortgagee,
it successors or assigns, execute and do all such assurances,
deeds, and things, as may be deemed reasonably necessary or advi-
sable by Mortgagee to carry out the intention of this Mortgage

and all other Loan DBocuments.

39. No Oral Changes. This Mortgage and the other Loan

Documents may not be amended, changed, modified or terminated
orally, but only by an agreement in writing signed by the partly
against whom enforcement of any amendment, change, modification

or termination is sought.
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40. Captions. The captions in this Mortgage are inserted

only as a matter of convenience and for reference, and are not

and shail not be deemed‘tﬂ he a part hereof.

41. Severability. If any provision of this Mortgage or the

application thereof to any person, legal entity or circumstance
chall be invalid or unenforceable to any extent, the remainder of
this Mortgage and the application of such provisions to other
pexrsons, legal entitles or circumstances shall not be affected
thereby and shall be enforced to the greatest extent permitted by

law.

42. Applicable Law. This Mortgage is intended as a contract

and conveyance under and shall Dbe construed and enforced in
accordance with the laws of the State of Alahama, on the date
hereof, and, to the extent applicable by the regulations of the

Federal Home Loan Bank Board.

43. Title. Borrower and Mortgagor warrant and represent

unto Mortgagee that the title to the Mortgaged Premises is vested
in Mortgagor, Double Oaks Associates, and that Mortgagor is duly
authorized and empowered to execute and deliver to Mortgagee the

within Mortgage and all other Loan Documents.

44, This Mortgage Governs. This Mortgage, the Note secured

hereby and all other Loan Documents of even date herewith state

the entire agreement by and among Borrower, Mortgagor and

son 110 mer147

Mortgagee and merge into this Mortgage, the Note secured hereby
and all other Loan Documents, all statements, representations and
ﬁnvenants heretofore made, and any agreements not incorporated
herein and in the Note and other Loan Documents are void and of
no force and effect; |

45. Authority of General Partners to Execute Loan Documents.

This Mortgage is executed by Borrower, by its officers who are
thereunto duly authorized; and Mortgagor, by its General Partners
who are thereunto duly authorized. Borrower, Mortgagor, and

their respective representatives hereby warrant and represent

that they have the full power and authority to execute this

- 20 -




Mortgage and the Note which same secures, and all other Loan
Documents and that the execution of same have been properly and

duly authorized by Borrower and Mortgagor.

IN WITNESS WHEREOF, Borrower and Mortgagor have caused this
Mortgage to be executed by their duly authorized officers and
General Partners who have hereunto set their hands and seals this

the l/?ffi day of November, 1986.

ATTEST: . JEFFERSON LAND SERVICES, INC..,
an Alabama Corporation

%
- By : ﬂ ™ (SEAL)
It — 7 Pre n

DOUBLE OAKS ASSOCIATES,
an Alabama General Partnership

v Harper,
Partner

(SEAL)

By: Npwsa, — .E% (SEAL)
William K. Mu

General Partner
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By: MLMSEP‘L}
Wiliiam K. Murray, Jr&,

General Partner

By: £3 {SEAL)
ames B, Da
General Partner

(SEAL)

BY

James R. s,
neral Partner

ARLINGTON PROPERTIES, INC.,
an Alabama Cnrpuratlan

o D N Vil oo

Its: re
General Partner

-21-
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JEFFERSON LAND SERVICES, INC.,
an Alabama Corporation,

o

ATTEST: BY

~ (SEAL)

BY

1 | —
General Partne

THE STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned authority, a Notary P
County in said State; )hereby certify that
whose name as > _ : of Jefferson ices,
Inc., an Alabama Corporation, 1s signed to the fofegoing *con-
veyance, and who is known to me, acknowledged before me On this
day that, being informed of the contents of this conveyance, he,
as such officer and with full authority, executed the same volun-
tarily for and as the act of said corporation, as such Borrower.

n and for said

Given under my hand and official seal this the 113 day of
November, 1986. e I
- N
. - e '-.{.’
_ /‘:;-A—--'-" . . a - _=_._."_,' »
Notary Public L T LA

RN TR
THE STATE OF ALABAMA ) AR
JEFFERSON COUNTY ) I

I, the undersigned authority, a Notary Public in and for said
County in said State, hereby certify that A. Myron Harper, John A.
Mann, Jr., William K. Murray, william K. Murray, Jr., James B. Davis,
and James R. Davis, whose names as General Partners of Double Oaks
Associates, an Alabama General Partnership, are signed to the _
foregolng conveyance, and who are known to me acknowledged before me
on thie day that, they, as such Ceneral Partners, and with full
authority, executed the same voluntarily for and as the act of sald
General Partnership, acting in their capacity as General Partners of
said General Partnership, as aforesaid.

I_‘.l.-"hlrrir
L

Given under my hand and cfficial seal this the Hléa"".dﬁg "6F /.
November, 1986. LS e .
Notary Public T L o

AR e

THE STATE OF ALABAMA )
JEFFERSON COUNTY }

I, the undersigned authority, a Notary ublic in and for said
County in said Sthte, heyeby certify that 797 ek, y
whose name as S e of Arlington Properties, Inc., an
Alabama Corporation, as General Partner of Double Oaks Associates, an
Alabama General Partnership, is signed to the foregoing Accomodation
Mortgage, and who 1s known to me, acknowledged before me on this day
that, being informed of the contents of the Accomodation Mortgage, he,
as such officer of said general partner and with full authority, exe-
cuted the foregoing conveyance veluntarily for and as the act of said
corporation acting in its capaclty as General Partner of said General
rartnership, as aforesaid.

Given under my hand and official seal this the ;lzgggﬁagﬂéﬁé¢”

November, 1986. S T PO

Fes o D?‘*' o

Dot I FEATWIRY S

- -1:1'.' Lt _ o _:f:.r

Notary Public o By 7
L o "'-.1..." "‘i. ..:

-22- 1!"' I‘;.“.“.‘.-" "'?‘ ‘."
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THE STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned authority, a Notary Public in and for said
County, in said sState, hereby certify that A. Myron Harper, John
A. Mann, Jr., William K. Murray, William K. Murray, Jr., James B.
Davis and James R. Davis, whose names as General Partners of’
Double Oaks Associates, an Alabama general partnership, are
signed to the foregoing Accomodation Mortgage, and who are known
to me, acknowledged before me on this day, that being informed of
the contents of said instrument, they, as such General Partners
and with full authority, executed the same voluntarily for and as
the act of said General Partnership, acting in thelr capacity as
General Partners of said General Partnership as aforesaid.

Given under my hand this {{7% . day of ZZM./ s 19 fl‘l .

‘-Ir-ll

Notary Public

, : 3.’;“j;:*3ﬁ,
My commission expires '-{7 ?‘/ UL

N

THE STATE OF ALABAMA T e
JEFFERSON COUNTY

I, the undersigned authority, a Notary Public in and for said
County, in said State, hereby certify that Brooks Yeilding, whose
name as Vice President of Jefferson Land Services, Inc., a
coporation, as General Partner of Double Oaks Associates, an
Alabama general partnership, is signed to the foregoing
Accomodation Mortgage and who is known to me, acknowledged before
me on this day, that being informed of the contents of said
instrument, he, as such officer of said General Parnter and with
full authority, executed the same voluntarily for and as the act

of corporation acting in its capacity as General Parnter of said
General Tartnership, as aforesaid,

Given under my hand this || th day of LAD-\LLJILM\ ’ 10 S0

&bLkAJL¢anJLLJJLLﬁ4ndL(quuk4u4iwh;a

Notary Public

My commission expires_ {iL~1s41

—
LED
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-
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Pareel I

The following parcel of land situated in Section 5, 6, 7 and 8, Township 19
South, Range 1 West, Shelby County, Alabama, being more partieularly deseribed
as follows: Commence at the northeast eornmer of said Seetion 7 and run in a
weaterly direetlion along the north line of said seetion a distanee of 662.82
feet to the point of beginning, said polnt being a 3" eapped iron; thenee turn
an angle to the left of 89 degrees 18' 18" and run in a southerly direetion for
a distance of of 1324.24 feet to a 3" eapped iron; thenee turn an angle to the
right of 88 degrees 56' 46" and run in a westerly direetion for a distanee of
665.27 feet to a 3" eapped iron; thenee turn an angle to the right of 0'degrees
00' 28" and run in a westerly direetion for a distance of 663.46 feet to =z 3n
capped iron; thence turn an angle to the left of 88 degrees 50' 54* and run in
a southerly direction for a distance of 661.B3 feet to a 3" eapped iron; thenee
turn an angle to the right of 8B degrees 54' 41" and run in a weaterly |
direetion for a distance of 664.48 feet to a 3" ecapped iron; thenee turm an
angle to the left of 88 degrees 50" 36" and run in a southerly direetion for a:
distanee of 662.24 feet to a 3" eapped iron; thence turn an angle to the left
of 91 degrees 09' 30" and run in an easterly direetion for a distance of

- 1330.57 feet to an iron pin; thence turn an angle to the left of O degrees 17°

02" and run in an easterly direction for a distanee of 1330.27 feet to a 3™
capped lron; thenee turn an angle to the right of 1 degree 32' 57" and run in
an easterly direetion for a distance of 1327.47 feet to a point; thenee turn an
angle to the left of 90 degrees 11' 30" and run in a northerly direetion for a
distanee of 1329.18 feet to a point; thenee turn an angle to the right of 89
degrees 46' 41" and run in an easterly direetion for a distanee of 1516.36 feet
to a point on the westerly right of way of U. S. Highway 280; thenee turn an
angle to the left of 77 degrees 47' 31" and run in a northeasterly direetion
along said right of way for a distanee of 65.75 feet to a point; thenee turn an
angle to the right of 8 degrees 31' 51" and run in a northeasterly direetion
along said right of way for a distance of 202.24 feet to a point; thense turn
an angle to the left of 8 degrees 331' 51" and run in a northeasterly direetion
along said right of way for a distanece of 700.00 feet to a point; thenee turn
an angle to the left of © degrees 35' 32" and run in a northeasterly direetion
along said right of way for a distance of 21i7.77 feet to a point on a eurve
whieh is coneave to the west having a eentral angle of 17 degrees 08' 16" and a
radius of 1973.59 feet; thence turn a eloekwise interior angle to the ehord of
said c¢urve of 178 degrees 01' 24" and run jin a northeasterly direetion along
sald right of way and also along are of said eurve for a distanee of 590.32
feel to a point; thenece turn a cloekwise interior angle from said chord of 123
degrees 36' 53" and run in a northwesterly direction along said right of way
for a distance of 137.74 feet to a point; thenee turn an angle to the right of
45 degrees 51' 45" and run in a northwesterly direction along said right of way
for a distanee of 80.00 feet to a point; thenee turn an angle to the right of
U4} degrees 25' 58" and run in a northeasterly direction along said right of way
for a distance of 142.8Y4 feet to a point; thence turn an angle to the left of

44 degrees 25' 58" and run in a northwesterly direction altong said right of way

" for a distanee of 447.42 feet to a point; thenece turm an angle to the left of
- 83 .degrees 43' 30" and run in a westerly direetion for a distanee of 385.15
feet to a 3" capped iron; thenee turn an angle to the left of 89 degrees 18!

EXHIBIT "A"
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36" and run in a southerly direction for a distanee of 1118.37 feet to a 3
capped irom; thence turm an angle to the right of 89 degreés 29' 41" and run in
a westerly direction for a distance of 1330.92 feet to a 3® eapped iron; thence
turn an angle to the right of 90 degrees 23' 04" and ran in a northerly
direction for a distance of 658.25 feet to a point; thence turm an angle to

lef't of 90 degrees 23! 507" and run in a westerly direetion for a distanee of
667.08 feet to a 3" ecapped iron; thence turn an angle to the right of 90

degrees 28' 37" and run in a northerly direction for a distance of 657.17 feet
to a 3" eapped iron; thence turn an angle to the right of 89 degrees 25' 50
and run in an easterly direction for a distanee of 666.18 feet to a 3™ eapped
iron; thence turn an angle to the left of 89 degrees 22' 51" and run in a
northerly direetion for a distanece of 1314.98 feet to a 3™ sapped irom; thence

turn an angle to the left of 90 degrees 36' 35" and run in a westerly direetion -

for a distance of 752.05 feet to a iron pin at the northeast eormer of Lot 14, -

Little Ridge Estates as reecorded in Map Book 9, page 174, in the Office of
Judge of Probate, Shelby County, Alabama; thenee turn an angle to the left of
55 degrees 27' 31" and run in a southwesterly direetion along the baek line of
said Lot 14 for a distance of 118.85 feet to an iron pin; thenee turn an angle:
to the right of 14 degrees 19! 14" and run in a southwesterly direection along

the back line of Lots 1% and 15 of said subdivision for a distance of 185.02
feet to an iron pin: thenece turn an angle to the left of 10 degrees 24’ L= and

run in a southwesterly direction along the baeck line of Lots 15, 16, 18, and 19
of said subdivision for a distanee of 408.04 feet to an iron pin; thenee turn
an angle to the left of 4 degrees OU' 327" and run in a southwesterly direction
along the baek of Lots 19, 20, and 21 of said subdivision for a distance of
301.32 feet to a point; thence turn an angle to the left of 1.degreee 02' 56m
and run in a southwesterly direction along the baek of Lots 21, 22, and 23 of
aaid subdivision for a distanee of 334.94 feet to a point; themee turm an angle
to the left of 123 degrees 217" 45" and run in an easterly direetion for a
distance of 223.29 feet to a 2" iron pipe; thenee turn an angle to the right of
90 degrees 33' 307 and run in 2 southerly direetion for a distanee of 247.50
feet to a 3" capped iron; thenee turn an angle to the right of 45 degrees 011
16" and run in a southwesterly direction for a distance of $38.38 feet to a 3%

capped ironj; thence turn an angle to the left of 45 degrees 03" 37" and rn in
a southerly direction for a distance of 656.44 feet to the point of beginning.

LESS AND EXCEPT: |
1) Right of way granted to Shelby County by instrument reeorded in Deed Book
278, page 893 in Probate Offiee. (50' right of way - Farley Road).

2) Tank Site: A pareel of land lecated in the southeast quarter of the
northeast quarter of Seetion 7, Township 19 South, Range 1 West, Shelby County,
Alabama, more particularly deseribed as follows: Commence at the northwest
eorner of said quarter—guarter section, thence in an easterly direetlon, along
the north line of said quarter-quarter section a distanece of 187.00 feet to the
point of beginning; thence eontinue along last deseribed eourse a distanee of
100.00 feet; themce 90 degrees 00’ 00" right in a southerly direetlon, a
distance of 100.00 feet; thence 90 degrees 00' 00" right in a westerly
diregtion, a distance of 100.00 feet; thence 90 degrees 00° 00® right, in a
northerly direetion, a distance of 100.00 feet to the point of beginning.

3). Well Site: A pareel of land loeated in the southeast quarter of the

* mnortheast quarter of Seetion 7, Township 19 South, Range 1 West, Shelby County,

.llﬁhqﬁa; more partiecularly deseribed as follows: Commence at the mortbwest
corner of said quarter-quarter seetion; thenee in an easterly direetion, along

" the north line of said gquarter-quarter section a distanee of T700.00 feet to the

point of beginning; thence continue along last deseribed eourse a diatance of
50.00 feet; thenee 90 degrees 00' 00" right in a southerly direetion a distance
of 50.00 feet; thence 90 degrees 00' 00" right in a westerly direetion a
distanee of 50.00 feet; thence 90 degrees 00T 00" right in a northerly
direetion a distance of 50.00 feet to the point of beginning. '

EXHIBIT "A"™ (CON'T)



SUBJECT TOz

l.

2.

10.

11.

Taxes due in the year 1987 which are a lien but not due and
payable until October 1, 1987.

Coal, ©oil, gas nd other mineral interests in, to or under the
land herein described are not insured.

Right of way to State of Alabama for widening of Highway 280,
in Probate Minutes 42, page 267, in said Probate Office.

Right of way to Shelby County in Deed Book 278, page 893, and
Deed Book 135, Page 53, in said Probate Office. :

Right of way in faver of Alabama Power Company in Deed Volume
109, Page 70, Deed Volume 149, page 380, Deed Volume 129,
page 418, Deed Volume 111, page 408, Deed Volume 177, page
381, Deed Volume 146, page 408, Deed Volume 124, page 491,
and Deed Volume 124, page 516, in sald Probate Cffice.

Covenants, reservations and agreements as set out in intru-

ment recorded in Deed Book 290, page 842, in said Probate
Office, |

Restrictions and limitations as set out by instrument
recorded in Deed Book 206, page 448, in said Probate Office.

Right of way granted to South Central Bell by instrument
recorded in Deed Book 324, Page 837, in said Probate Office.

Title to all minerals within and underlying the premises,
together with all mining rights and other rights, privileges
and immunities relating thereto, including rights conveyed in
Deed Book 331, page 262, in said Probate Of fice.

Leas and except any part of subject property lying within a

chert road as shown by survey of Samuel J. Martin, dated May
27, 1983.

Subject to a 50 foot roadway easement on the North side of

gub jeclk property as shown by survey of Samuel J. Marktin,
dated May 27, 1983.
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