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MORTGAGE FORM

Thlo lnstrument wWES

State of Alabama # @Wﬂ ‘

SHELBY Coursy.

MORTGAGE

January , 19 87 by and between

TH18 IDENTURE is made and entered into this 2th day of

_ Jack Logan and wife, Apnma T. Logan
{hereinafrer ealied “Mortgagor™, whether one or more) and LEI]II.H]_SIHLE_.B.BDF

“Marigagee™.

(hereinafier culled

Jack Logan and wife, Anna [, Logan

WHEREAS,

1 {arn}iusilaind:bt:d to the Mortagee in che principal sum of Thirty-Two Thousand Seven Hundred Four and _3_3}’100—"""
Jullars {$ 2, 704.33 y as evidenced by that certain prumissory note of even date herewith, which bears inteces as pmvidcd therein, which is

sayalle in accordance wich its teems, and which has a final maturity date of January 8, 1992 \

monthly payments of $535.46 beginning on February 8,

This loan is payable in 59
due on January 8, 1992.

1987 with one finasl payment of $23,043.43

d by said note and any and all extensions arwd
and renewals {the aggregate amount of
che interese thereon, is hereinafter collectively catled “Debe™} and the compliance
and convey unto the Mortgagee, the following Jescribed real estare,
*Real Extate™):

NOW, THEREFORE, in consideration of the premises, and (o sccure the payment of the debr evidence

cenewals thereof, or of any part thercof, and all interese payable on ali ol sad Jdebr snd on any and all such extensions

ik debr and interest therean, including any extensions and renewals anld

sl all the stipulations herein contained. the Martgagor does hereby gran, bargain, sell
sicuated in _..___Slb,f-‘-ibf Cauney, Alabama (soid real estate heing hercinafter called

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Together with all che rights, privileges, tenements, appurtenandes and fxtures lppc;talnim vo the Real Estate, sll of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD che Real Escate unto the Mortagee, its successors and asmsigns forever. The Mocigagor covenants with the Morigagee thar the
Mﬂrta%:w is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

cncumbrances, uniess ocherwise set forth above, and the Moregagor will warramt and forever defend the titlé to the Real Estate unto the Moregagee, against the
fawfu! claims of all persons.

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly called “Liens"), and if default is made in the payment of the Liens, or any pant thereof, the Mortgagee, at its option, may pay the
SHME; [g‘,l keep the Resl Estate continuoualy insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endarsement, with loss, if any, payable to
¢he Maortgagee, as its interest tnay appear; such insurance (o be in an amount at leasc equal to the full insurable value of the improvements Jocated on the Real
Esiate unless the Mortgagee agrees in writing that such insurance may be in @ lesser amount. The origing) insurance policy and all replacements therefor, shall
he delivered to and held Eﬂ.r the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
ot be canceled without the insurer giving ar least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafrer in sffect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and ro each and every
suc b policy, including but not limited to ali of the Mortgagor’s right, title and interest in and 1o any premiums paid on such harard insurance, including all
rights to return premiums. If the Morcgagor fails to keep the Real Estate insured as specified abave then, at the elecrion of the Mortgagee arw] without notice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this morgage may be foreclosed as
hereinafier provided, and, regardless of whether the Morigagee declares the entire Debt due and payable and chis mort subject 1o foreclosure, the Mort-
gagee may, but shalt not be obli ated to, insure the Real Escace for its full insurable value for far such lesser ampunt as the Mortgagee may wish) againsc such
nsﬁ of loss, for its own henefit, the proceeds from such insurance (less cost of collecting same), if collected, to be éredited againm the Debt, or, at the lection of
the Mortgagee, such proceeds may be used in repaiting or reconstructing the improvements jocated on the Real Estate. All amounts spent by the Mortgagee for
neurance of for the payment of Liens shall become a debx due by the Mortgagor to the Morigagee and at once ﬁauhle, without demand upon or notice to the
Marigagor, and 5halrh= secuced by the lien of this mongage, and shall bear interest from date of payment by che Mortgagee uniil paid at the rate provided in
the prumissory noete of nolcs referred 1o hercinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges o the Mostgagee che foliowing described properry, rights, claims,
remts, profits, issues and revenues:

. all tents, profits, issues, and revenues of the Real Esvate from time 1o time accruing, whether wnder leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profis, issues and revenues;

2. all judgments, awards of damages and serclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereal, under the power of eminent domain, or for any damage {whether caused by such 1aking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurienant thereto, including any award for change of grade of streets, and all payments for the voluncary sale of the Real Estace, or any part thereof, in
Liew af the exercise of the pawer of emineat domain. The Mortgagee 15 hereby aurhorized on behalf of, and in the name of, the Martgagor o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such cums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding of transaction described in this subparagraph 1, including court costs and attorneys’
[eas, an the Debt in such manner as the Meorigagee cleces, or, at the Morctgagee's option, the entire amount, Of any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Escare.

The Murtgagor agrees to take good vare of the-Real Estate and all improvements located thereon and naot ta commit or permit any waste chereon, and at ali
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted,

Notwithstanding any other provision of this mortgage ot the note or notes cvidﬂn{in? the Debr. the Debr shall become immediately duc and payable, at che
ontion of the Mortgagee, upon the conveyance of the Real Estate, ot any part thereat or any interest cherein.

The Mortgagor agrees that no delay or failure of the Mortgagee o cxeroise any vption to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such optinn, either as vo any past or present defaulr, and it is agreed that no terms of conditions contained in this mortgage may bx
waived, altered ot changed except by o written instrument signed by ¢he Martgagor and signed on behalf of the Morigages by one of its officers.

Afrer defaule an the part of the Mongagor, the Mortgagee, upon bill filed or ocher proper legal proceeding being commenced for the foreclosure of this mort-
age, shall he encitled to the appuriniment hy any competent court, without nutice to any party, of a receiver for the rents, issues, revenues and profies of the
ﬁuul Estate, with power 1o lease and control the Real Estate, and with such vother powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Moregagor pays the Debt (which Debt includes the indebredness evidenced by the promissary note or notes
roferead to hereinbefore and any and all exeensians and renewals chereof and all interese on said indebtedness and on any and all wich extensions and rencwals)
and reimburses the Mortgagee for any amounts the Morigagee has pad in payment of Liens or insurance premiums, and inrerest thereon, and fulfills all of its
ubligations under this murigage, this vonveyance chall be nult and voud. But if: {13 any warraney or representation made in this mortgage is breached or proves
false in any material cespeces {El default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
i1y the payment to the Murtgagee of any sum paid by the Mortgagee under the authority of any pravision of this moregage: (1) the Debt, or any par¢ thereof, re-
mans unpaid at maturicy; (5 the intcrest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
bravce theyeons 16) any statement of lien is filed ogainst the Real Estate, or any pant thereof, under the statutes of Alabams relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
anthorizing the imposition of any specific tax upon this mortgage or the Dlebt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debr, or by virtue uIP'l hich any tax, lien or assessment upon the Real Estate shall be chargeable agains the owner of this mortgage: (8} any of the
sipulatiens contained in this mortgape is de lared invalid of inoperacive by any couet of competent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for
el oot : |]'-u.- T ERUTIRIFTRY u'[ P v wer, Iy s et g '|it|||iu.1?lh|l llwn*nfnr Hf Ilw Hl.':ll F.'ﬁtﬂl(‘ 1Ir i'rr :1" Or sl.lhﬁrt.’lnl‘iﬂi Pﬂ" l‘I[MH'h MHH‘H-’I-H"'I"E- RASCIR, {h] ht‘ ﬂli
pedined a bankrupt or sabvent or file o voduntary peoinon i bankouptey, &k Ll wr adimae i wremg such Marngogoe's dabrlie y geoerally, to pay =ach hMur -
wager's debis as they come due, W} make a general assignment for the henefic of credivars, (e) file 2 petiticon or an answer secking reorganization or an arrange-
et with croditors or taking advantage of any insslvency law, ur (0 file an answer admicting the material atlegations of, ar consent to, of default in answering, a
wetition filed against such Moregagor in any hankruptey, ceorgs nitation or insolvency proceedings; or (10) an arder for relief or other judgment or decree shall
w entered by any court of comperent jurisdiction, approving a petition sceking liquidation or reorganization of the Mortgagor, or any of them i more than ene,
or appointing a reveiver, 1eustee or liguidator of any Moregagor or of the Real Estate or of all or a substantial pant of the assets of any Mortgagor: then, upon the
happening of any one or more of said events, at the option of the Muregagee, the unpaid balance of the Debx shall at once become due and payable and chis
mortgage shall be subject to foreclosure and may he lnreclosed as.now provided by law in case of past-due morigages: and the Mortgagee shall be authorizred ro
tnke possession of the Real Estate and, after wiving at least twenty <ine Jdays notice of the time, place and rerms of sale by publication once a week far three con-
ACCULIVE wEeks i some nwwspaper puh“!hef in the caunty in which the Real Estate is located, tw sell the Real Estate in front of the courthouse door of said
county. e public outery, 1o the highest bidder for cash, and to apply the proceeds of said sale as follows: firse, to the expense of advertising, selling and conveying
he Real Escate atwd foreclosing this moregage, including a reasonable artorneys® fee; second, o the payment of any amounts that have been spent, or that it may
rhen be necessary t spend, in paying insurance premiums, Liens ot other encumbrances, with interest thereon; third, to the payment in ful} of the balance of
he Deht whether the same shall or shell ao have fully matured at the date of said sale, but ao interest shall be collected beyond the day of sale; and, fourth,
(he balance, if any, to he paid ta the party or parties appearing of record 10 be the awner of the Real Estare at the time of the sale, after deducting the cost of
ascereaining whe is such ownet. The Maorigagor agrees that the Mortgagee may hid at any sale had under the rerms af this mortgage and may purchase the Real
Esrate if the highest bidder therefor. At che ftgr:'cclusurt sale the Real Estate may be offered for sale and soid as a whole without first offering it in any other man-
ner or it may Er.' offered for sale and «id in any other manner the Morrgager may elect.

The Morigagor agrees to pay all costs, including ceasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or atempting to vollect or
secure che Debt, o any part thereof, ar in defending or attempting t defend the priotity of this mortgage against any lien or encumbrance on the Rea! Estace,
unless this morrgage is herein expressly made subject to any such lien or em'um[:nncr; and/or all costs incurred in the foreclosure of this mortgage., cither
unier the power ::Fsale contained herein, vr by virpue of the decrec of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shalt be a part af the Debt and <hal! be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1 see 1o the praper applica-
tion of the purl:rmlt money. [n the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneee, shall execute to the pur-
haser, far and in the name of the Mortgagor, a statutory warranty deed 1o the Real Estate.

Plural or singular words used herein ta designate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether one or more
natural persons, cOrparations, associations, parenerships or other enities, All covenants and agreements herein made by the undersigned shall bind che hesrs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured co the Morcgagee, shall
inure 1o the benefie of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date fi




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

SHELBY County ]

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby cerrify tha

Jack Logan and wife, Anna 1. Logan

+hose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
'hat, being informed of the contents of said instrument, L he Y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this h day of January , 19 87

d Notary Public

® )

.

QD My commission expires:

:g My Commission Expives Septeraber 16, 190
g NOTARY MUST AFFIX SEAL
~y

ACKNOWLEDGEMENT FOR CORPORATION
0
Srare of Alabama }

County }

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thay

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
[semed of the contents of said instrument, ._he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said cotporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Commence at the center of Sectien 20, Tewnship 22 South, Range 2 WestL
and run South 00 degrees 02 minutes West 306.90 feet to a peint on the
Southeasterly margin of a public read; thence Nerth 77 deg. 52 min.
East 9,54 feet te a peint; thence Nerth 65 degrees 57 minutes East
229,30 feet to a peint; thence North 61 degrees 38 minutes East 194.98
feet to a point; thence North 71 degrees 43 minutés East 74.92 feet to
the point of beginning, being the Nerthwest corner of the property
conveyed to Jackie Logan and Anna I.Legan as shown by Deed Book 321
Page 782 in Prebate Office; thence run Scuth 00 degrees 34 minutes West
and along the west line of said Legan let, a distance of 133.08 feet;
thence South 83 degrees 48 minutes West a distance ef 259,18 feet to

A point; thence run Nerth 00 degrees 37 minutes West te a peint en the
South right-of-way line of the Public Read; thence run aleng the South
line of said Public Read 1n a Nertheasterly directien te the point of
beginning; being situated in Shelby Ceunty, Alabama.
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