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MORTGAGE

January 987 bw and between

THIS IDENTURE is made and entered into this 9th day of

Tom Pointer and wife, Becky Pointer

(hereinafrer called "Moregagor”, whether one or more) and _ _Central State Bank {hereinafrer culled

“Morigagee"}.

WHEREAS, Tom Pointer and wife, Becky Poinier

is tare) justly indebted to the Mortagee in the principal sum of
dollaes ($45,117 .20 } as evidenced by that certain promissory note of even date herewith, which besrs

payable in accordance with its terms, and which hasa final maruricy date nf_A_p,]:il_g,,_l.gB?

iwerest a5 provided therein, which is

This loan is payable in one payment of $47,238.42 due on April 9, 1987.

payment uf the debx evidenced by ssid noce and any and all extensions and
nd all such extensions and renewasls (the aggregate amount of
is hereinafter cullectively called “Deb™) and the compliance

nivey unto the Morigagee, the lollowing described real estate,

NOW. THEREFORE, in consideration of the premises, and to secure the
reaewals thereof, or of any part thereof, and all interest payable on alt of said debx and on any a
such debt and intecest thereon, tncluding any extensions and renewals and the interest thereon,

with all the stipulations herein contained, the Morrgagor does herchy grant, bargain, scl! and <o
Shelby County, Alabama (said real estate heing hereinafter catied “Real Estace™):

situated in

The NW % of the SE X% of Section 7, Township 24 North, Range 13 EBast in Shelby County,
Alabama.
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['ogether with all the rights, privileges, tenements, appurtenances and fixtures appereaining to the Real Estate, all of which shall be deemed Real Estate and shall
i»e conveyed by this mortgage.

10 HAVE AND TO HOLD the Real Estate unto the Moreagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee that the

Murmfr ia lawfully seized in fee simple of the Real Escate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, untess atherwise set forch above, and the Mortgagor will warrant and forever defend the title 10 the Real Estate unte the Mortgagee, sgainst the
lawful claims of all pecsons.

For the purpose of further ucuring the payment of the Debt, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priority over chis
nmrl:ga%t {hereinafter {nintly called “Liens™, and if default is made in the payment of the Liens. or any part thereof, the Mortgager, at its oprion, may pay the
same; (1) keep the Real Estate cohtinuausly insured, i such manner and with such companies a& may be satisfactory to the Mortgagee, against Joss by fire, van-
Julisim, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable ta
the Mortgagee, a4 its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements jocated on the Real
Lstate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
bhe delivered to and held by the Mortgagee until che Debt is paid in full. The original insurance policy and all replacements cherefor must provide that they may
et he canceled without the insurer giving at least fifeen deys prior written notice of such cancellation ro the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as fsreher security for the payment of the Debe, each and every policy of hazard insurance now or
hereafrer in effect which insures said improvements, OF any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited 1o all of the Mortgagor's rLght. citle and interest in and te any premiums paid on such hazard insurance, including all
rights 1O réeurn premiums. If the Mortgagor fails to kee I:T\e Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any persan, the Mortgagee may declare the entite Debt due and payable and this mnnglgc subject to foreclosure, and this mortgage may be foreclosed a5
hereinafter provided; and, regardless of whether the Morrgagee declares the entire Debr due and payable and this mort subject o foreclosure, the Mort-
wigee may, but shall 1ot be obli ated ro, insure the Real Estate for its full insurable value {or for such lesser ampunt a3 :ﬁchlnnga may wish) against such
risks of Joss, for its own benefix, the proceeds from such insurance {less vost of collecting same), if collected, to be ¢redired against che br, or, at the election of
the Mortgagee, such proceeds may be usad in repairing or reconstructing the improvements incated on the Real Estate. All amounts spent by the Moregagec for
insurance or for the payment of Liens shall become a debt due by che }ﬁurtga:nr to the Mortgagee and at once yable, without demand upon or notice to the
Morigagor, and shalrb: secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the care provided in
the promissory note of pLLes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mongagee the [ollowing described properuy, righes, ctaims,
rents, profits, issues and revenues:

. all rents, profits, issues, and revenues of the Renl Esate from time to time a<ccruing, whether under leases or tenancies now existing or hercafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profits, issucs and revenues;

1. all judgments, awards of damages and sertlements hercafter made resulting feom condemnation proceedings or the taking of the Real Estate, ot any part
chereof, under the power of eminent Jdomain, or for any damage iwhether caused by such taking or mm:rwiu] to the Real Estate, or any part thereof, or to any
nights appurtenant theveto, including any award for change of grade of screets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor to execute and deliver
valigd auquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after the pay
mene of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparageaph 1, including court costs and attor BEYS
fves, on the Debt in such manner as the Morngagee elects, or, at the Mortgagee's option, “he entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore sny Ot all of the improvements focated on the Real Estate.

The Mortgogor agrees 1o teke gooxd vare of the Real Estate and all improvements located rhereon and not to commit or permit any waste thereon, and at all
(rmes to maintain such improvements in as good condition as they now are, reasonable wear and 1ear excepted.

Natwithstanding any other provision of this mortgage or the note or notes evidencin? the Debe, the Debt shall become immediately due and payable, at the
aption of the Mortgagee, upon the conveyance of the Real Estatr, or any past thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee o exurcise any vption to declare the Debt due and payable shall be deemed 3 waiver of the
Maoregagee's right to exercise such opricon, either @s 10 any Past Or present Jdefault, and it is agreed that 1 terms or conditions contained in this mortgage may he
waived, altered or changed except by o written instrument signed by the Mortgagor and signed on behalf of the Mortgages by one of its officers.

Afrer default on the part of the Morigagor, the Maortgagee, upan bill filed ar ather praper legal proceeding heing commenced for the foreclosure of this mort-
ﬁngc. shall be entitled 1o the appointment by any compeient vourt, wirhout nutice to any parey, of a receiver for the rents, issues, revenues and profits of the
cul Estate, with power o lease and conteol the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Morwgagor pays the Debu which Debr incliedes the indebtedness evidenced by the pramissory nole of not<s
relerred 1o hereinbefore and any and all extensions and rencewals thereof and all interesc on said indebtedness and an any and all such extensions and rencwals)
anel reimbugses the Moerigagee lyur any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interesc thereon, and fulfills all of its
ohligations under this mocgage, chis conveyance shall be null and vond. But if: (1) any warranty or represenlarion made in this mortgage is hreached or proves
falae inn @y material respeat; [5'.! Jefnult is made in the due performance of any covenant or agreement of the Martgagor ander this morigage; (11 defaulr is made
i the payment ta the Moregages of any sum paid by the Morgagee ander the authority of any provision of this morigage; (4) the Debe, or any part thereol, re-
mains unpaid ot macurity; (9) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance therean, (6 any statement of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
materraimen fwithout regard ro the existence or ponexistence of the debt or the lien on which such statement is hased?: {7) any law is passcd imposing or
anthorizing the imposition of any s «ific tax upon this mortgage ur the Diebr or permitting or authorizing the deduction of any such tax from the principal or
Leterest of the Db, ur by virtue of which any tax, lien or assessment upon the Real Esiate shall be chargeable agains the owner uf this mortgage; {EI; any ol the
stipulations contained in this mortgage is declared invalid or inopetanve by any court of competent jurisdictian; {9 Morgagor, O any of them {a) shall apply for
of conseht 1o the appeintment of a receiver, trustee of Liquidieor 1hereaf or of the Real Estate or of all or a substantiat part of such Mortgagor’s assets, (b) be ad-
judivated a bankrupt or msaolvent or file a voluntary petition in bankrupeey, 0 Tail, or admicin writing such Mortgagor's inability generally, to pay such Maort-
gagar's debts as they come due, W) make & general assignment fur the benefic of creditars, te) file a petition or an answer seeking rea7ganization Of an arrange-
ment with creditors or mlu:;f advanrage of any insolvency law, or i ile an answer admitting the material allegations of, or capsent to, or default in nnswering, a
weaon led against such Morcgager in any bankruptey, resrganization or insolvency proceedings; or (10) an order for relief or siher judgment or decree shall
Lr crtered by any court of competent jurisdiction, approving a petitien seekin liguidacion ¢r reorganization of the Mortgagur, or any of them if more than one,
o :lp[mintin? o receiver. trustee or higuidator of any Morggagor or of the Real %.-.mn: or of all or a substantial part of the assets of any Maortgagor: then, upon the
happening of any one or more of sawd cvients, ac the aption of the Mortgagee, the unpaid balance of the De shall at once become due and payable and this
morigage shall e subjece to foreclasure and may be foredlosed as.pow provided by law in case of past-due mortgages; aml the Mortgagee shail be authorized 1o
cake possession of the Real Estare and, after giving at least iwenty-onc days meuice of the time, place and tevens of sale by publicarion once a week for three con-
wecutive weeks in some newspaper puhlishfj in the county in which the Real Estate i3 located, ta sell the Real Estate in frone of the courthouse door of said
cunnty . a public putery, to the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
he Real Estate and foreclosing this morgage, including a reasonable arorneys’ fee: sacond, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insueande premiums, Liens or other encumbrances, with interest thereon; third, (o the paymenc in fulf of the balance of
the Debr whether the same shall or hall reur have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
Hie balance, if any, to be paid to the pasty or parties appearing of record to he the owner of the Real Estate at the time of the sale, afeer deducring the cos of
wncectaining who is such owner, The Morrgugor ageees that the Morigagee may bid at any sale had under the rerms of this mortgage and may purchase the Real
Baae if the highest bidder therefur. At the foreclosure sake the Beal Estate may be offered for sale and sold as a whole without first offering it in any other man-
et OF I may Er: oered for sale and sdd m any other manner rhe Morigagee may clect.

The Marigagor agrees to pay al} costs, including reasonable attorneys’ fees, incureed by the Mortgagee in collecting or securing of ateernpting to vollect or
wrure the Debr, or any part thereof, or in defending or attempring to defend the priarity of this mortgage against any ien ur encumbrance on the Real Esare,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; anid/or alt costs incurred in the fureclosure of this morigage, either
utiler the power n?sah: contained herein, or by virtue of the decree of any court of vomperent urisdiction. The full amount of such cosis incurred by the Mart-
gagee shal) be a part ol the Deht and shall be secured by this mortgage. The purchaser at any such sale shali be under no obligation to s¢¢ 10 the proper applica-
(ion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and moregage, or auctionser, shall execute i the pur
chaser, for and in the name of the Mortgagor, @ staIsLfory warranty deed o the Real Estate.

Plural or singulayr words used herein to designate the undersigned shall be construed to refer ta the maker or makers of this morigage, whether one or more
notural persans, cotporations, associutions, partnerships or other entities. All covenants and agreements herein made by the undersignm.l shall bind the heirs,
persanal representatives, suCCessork and assigns of the undersigned; and every oprion, right and privilege herein reserved or secured ro the Morgagee, shal)
ure to the benefit of the Mongagee's successors pryd assigns.

In witrness whereof, the undersigned Maorngagor has (have) executed this instrument on the dare fiest wrireen above,




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srate of Alabama }
_.SHELBY County }

|. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Tom Pointer and wife, Becky Polnter

whose namefs) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
hat, being informed of the contents of said instrument, _hey  executed the same voluntarily on the day the same bears date.

(Given under my hand and official seal this _9th  dayof January 19 _87
- Sy
Gl B W-‘ Tt
AL ( ; Notary Public® " ="
o, J 244 -\"'\ o
o @' My commission expires: C oV .
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= NOTARY MUST AFFIX SEAL %, Ogsnerseessrtl®
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E ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama ¥
County }
I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of a

1
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the cantents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official sea! this day of , 19
QTATE OF 4L 4. SHELEY O Notary Public
CCRTIFY THIS g o
INGTRUME LU [ 3 y commission expires;
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