MORTGAGE FORM

FLOWRMA 1003 Rev. 11/79

BOJK

State of Alabama

SHELBY Couney.

THIS IDENTURE is made and entered into this 10th day of

coa prepared DY

Tols Hvodiedhe
MORTGAGE

January 19 87

by and between
Stephen R, Hall, a single man
{hereinafeer called “Mortgagor ™, whether one or more) and Central State Bank (thereinafter called
) Morgagee')-
WHEREAS, _Stephen R, Hall. a single man

renewals thereof, or of any part thereof, and all

situpted in Shelby

< (are) justly indebeed to the Mortagee in the principal sum of
Jdollars ($ 5,016. 00 ) me evidenced by that cerain promissory note of even dare herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturity date of

This loan is payable in 119 monthly payments of $65.69 beginning on February 9,
1987 with one final payment of $66.37 due on January 9, 1997.

NOW, THEREFORE, in consideration of the premises, nd ta secure the paymene of the debt evidenced by said note and any and all extensions and

such debt and interest thereon, including Bny extensions and renewals and the interest thereon, 14 hereinsfier collectively catled “Debt™ and the compliance
with al! the stipulations herein contained, the Mortgagor docs herehy grant, hargain, sclf and convey urue the Mortgagee, the fullowing Jescribed real estare,

A parcel of land gltuated
North boundary of said S

of beginning; thence cont

contral Cail 30K
P. 0. Box 160
Calera, Al 35040

Township 24 North, Range 13 East, described as follows: Commence at the Northeast
corner of the 8 1/2 of the NE 1/4 of the NW 1/4 of Sectiom 7 and go West along the

point on the West boundary of Shelby County Highway No. 89; thence South 13 degrees
40 minutes 58 seconds West along aaid West boundary for 112.69 feet to the point

Weat for 209.74 feet; thence North 13 degrees 40 minutes 58 geconds East for
96 .00 feet: thence East for 209 .74 feet to the point of beginming.

situated in Shelby County, Alabama.

This is a second mortgage to that mortgage recorded in Book 093, Page 934.

five Thousand Sixteen and no/l00—==r——=--

January 9, 1997

L]

interest payable on all uf said duhe and on any and afl such extensions and rencwals {the aggregate amount of

County, Alabama Gsmd real estate being hereinafter called “Real Escare™):

in the S 1/2 of the NE 1/4 of the W 1/4, Section 7

1/2 of the NE 1/4 of the NW 1/4 for 116.50 feet to a

{nue along previocus course for 96.00 feet; thence




Together with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
he conveyed by this morcgage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successars and amigns forever. The Mortgagor covenants with the Mortgagee that the
Morcagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

cecumisrances. unless otherwise set forth above, and the Mortgagor will warrant snd forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further m:urinﬁ the payment of the Debt, the Morigagor agrees to: {1) pay all taxcs, assessments, and ocher liens taking priority over this
mortgage (hereinafier joincly called “Liens™}, and if default is made in the payment of che Liens, or any part thereof, the Morigagee, ar its option, may pay the
sane; (2) keep the Real Estate continuoushy insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fice, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endarsement, with loss, if any, payable to
the Muortgagee, as its interest may Appear; such insurance 1o be in an amount at least equal to the full insurable value of the improvemencs located on the Real
Ewrate unless the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
he clelivered to and held Ew the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not he canceled withourt the insurer giving st least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morigagor heceby assigns and pledges to the Mortgagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
herealter in effect which insures said improvements, or any part thereaf, together with all the righy, title and interest of the Mortgagor in and to #ach and every
such policy, including but not limited to all of the Moregagor™s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. B the Morgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this morrgage subject to foreclosure, and this morigage may be foreciosed as
Lereinafrer provided, and, regardless of whether the Mortgagee declares the entire Debt ﬂut and payable and this mortgage subject to foreclosure, the Mory-
gagee may, but shall not be obli ated to, insure the Real Estate for its full insurable value {or for such lesser ampunt as ITW Mort may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (lcss cost of collecting same), if collected, to be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All Bmounts spent by the Morigagee for
. curamce or for the payment of Liens shall become a debt due by the Morigagor to the Morigagee and at once payable, without demand upon or notice (o the
Maortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by I:T:t Mortgagee until paid at che rate provided in
the promissory note or notes referred to hereinabove. :

As further security for the payment of the Debe, the Morigagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, claims,
rents, profies, issues and revenues:

I. all rents, profits, issues, and revenues of the Resl Estate from time to time accruing, whether under leases or tenancies now existing or hercafter created,
reserving to the Mortgagor, 5o long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues;

7. ali judgments, awards of damages and setclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {(whether caused by such taking or ocherwise) to the Real Estate, or any part thereaf, or 1o any
rights appurtenant thereto, including sny award for change of grade of streets, and all payments for the voluntary safe of the Real Estate, or any part thereof, in
lieu af the exercise of the pawer of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Moregagor o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such suems so ceceived, or any part thereof, after the pay-
ment of all the Mottgagee's expenses in connection with any procecding or transaction dm‘riﬁd in this subparagraph 2, including court coms and attorneys’
fres, on the Debt in such manner as the Morcgagee cleces, or, at the Martgagee's opcion, the entire amount, or any part thereof, s received may be released or
may be used ta rebuild, vepair of restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the-Real Estate and all improvemenus located chereon and not to comTnit or permit any waste thercon, and ac all
Gimes to maintain such improvements in as good condition as they nuow are, reasonable wear and tear excepted.

Notwithstanding any uther provision of this mornigage or the note or notes evidencing the Debe, che Debe shall become immediately due and payable, ar the
sption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any inrerest therein.

The Martgagor agrees that no Jelay or failure of the Morcgagee ta exercise any option to declare the Debn due and payabie shall be deemed a waiver of the
Mirtgagee's right 1o exercise such optian, eicher 33 to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, alweeed or changed excepr by a writien instrument signed by the Mortgager and signed on behall of the Morgagee by ane of its officers.

Alrer default vn the part of the Morigagor, the Morigagee, upon bill filed or other proper legal procecding being commenced for the foredlosure of this mort-
gage, shall be entitled 1o the appoingment by any competent court, without nutice to any party, of @ receiver for the rents, issues, revenues and profits of che
Real Estate, with power o lease and conerol the Real Estate, and with such ocher powers as may be deemed necessary.

UTON CONDITION, HOWEVER, thav if the Morigagor pays the Dbt {which Debt includes the indebtedness evidenced by the promissory note or notes
rofereed to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgages for any amounts the Mortgages has pand in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligatione under this morigage, this conveyane shall be null and void. Bu if: (1) any warranty or representation made in this morigage is breached or praves
false it any material respect; (21 defaule is made in cthe due rormance of any covenant or agreement of the Mortgagor under this moregage; {3 defaule is made
itr the payment to the Murrgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage: {4} the Debr, or any part thereof, re-
avins unpaid ar macurity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcemen of any prioc lien or encum-
hrance theeeon: 163 any starement of fien is filed against the Real Estate, or any part chereof, under che starutes of Alabama relating to the liens of mechanics arvd
minerialmen {without regard e the existence or ponexistence of the dehe or the lien on which such scatement is based); (7) any law is passed imposing of
authuorizing the imposition of any 5 cific tax upon this mortgage or the Debt or permitung or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virgue ufl:hirh any tax, lien or asscssment upon the Real Esiate shall be chargeable againse the owner of this moregage; (8 any of the
stipulations contained in this mortgage is dectared invalid or inoperative by any court of campetent jurisdiction; {9 Morrgagor, or any of them {a) shail apply for
or consent to the appointment of a receiver, trustee or liuiditor thereof or of the Rea) Estate or of afl or a substantial part of such Mortgagor's asses, (b} he ad-
judic ated a bankrupt or insulvent or file 2 voluntary petition in bankrupcy, i) fail, or admic in writing such Maortgagor's inabilicy generally, to pay such Mort-
gagor's debes as they come due, ) make a general sssignment for the benefin of ceeditors, (e) file a perition or an answer seeking recrganization of an arrange-
o ent with creditors or taking advantage of any insolvency law, or () lile an answer admitting the material allegations of, or consent to, or default in answering, a
petivien hled against such ""E}rlgﬂﬂuf in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decrec shall
he entered by any coust of comperent jurisdiction, approving a perition seeking liguidacion or recrganization of the Moregagor, or any of them if more than one,
Gf APPEINLng a Teceiver, trustee or liguidatar of any Morigagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Marsgagee, the unpaid balance of the Debt shall ar unce become due and payable and this
maortgage shall be subject to forechisure and may he foreclosed as.now provided by law in case of past-<due mortgages; and the Mortgagee shall be authorized o
take possession of the Real Estare and, afeer iving at beast twenty-une days notice of the time, place and rerms of sale by publication once a week for three von-
secutive weeks in some newspaper published in t'fw county in which the Real Estate is located, 1o seil the Rea) Estate in front of the courthouse door of said
cuunty, e puhlic outcry, 1o the highest bidder for cash, and to apply the proveeds of said sale as follows: first, te the expense of advertising, selling and conveying
i he Real Estate and fureclosing this morgage, including 2 reasonable attorneys' fec; second, to the payment of any amounts that have been spent, or that it may
chen be necessary ta spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon, third, to the payment in full of the balance of
the Debr whether the same shall o shall aor have by matured at the date of said sale, bue no interesc shall be eodlected beyond the day of sale; and. fourth,
the balance. if any, to be paid 1o the party or pasties appeating of record to be the awner of the Real Estate at the time of the sale, afeer deducting the cost of
ascertaining wha is such owner, The Marrgagor agrees thar the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Estate if the highest bidder therefor. At the foreclosure sale the Rea! Estate may be offered for sale and sold as a whole without {irst offering i1 in any other man-
twer OF i may ﬁc offered for sale and sold in any other manaer che Mortgagee may elect.

The Mortgagor agrees 1o pay all costs, including reasonable arcorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
wecure the Debt, or any part thereof, ar in defending or avtempring to Jdefend the pricrity of this morigage against any Tifn or encumbrance on the Real Estate,
unless this morigage is herein expressly made subject to any such hen or mu:umBrancc; and/or alt costs incurred in the foreclosure of this morctgage, cither
tnder the power n? cale contained herein, or hy virtue of the decree of any court of competent jurisdicrion. The full amount of such costs incurred by the Mort-
agee shall be a pare of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder. the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shal} execute e the pur
haser, for and in the name of the Mortgagor, a statutory warranty dﬂtﬁ; rhe Real Estace.

Mural or singular words ssed herein 1o designate the undersigned shall be construed to refer 1o the maker or makers of this morigage, whether one or more
natural persons, corporanions, assok1ations, partnerships or other entities. All covenants and agreements hercin made by the undeniﬁncd shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure 1o the benefit of the Mortgagee's successors and assigns.

In wirness whercof, the undersigned Mortgagor has (have) executed this instrument on the date first written above,




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

SHELBY
County |

. the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that
Stephen R. Hall, a single man

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, ._he__ executed the same voluntarily on the day the same bears date.

Ciiven under my hand and official seal this 10th  day of January 19 _87 e
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3. Recording Fee_ZL:
State of Alabama 1 | 4 Indexing fee ,AAL

County 1} TOTAL /é I -

1, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify thac

whose name as of ,a
corporation, is signed 1o the foregoing instrument, and whao is known to me, acknowledged before me on this day that, being in-
fosrmed of the conrents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
1s the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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