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MORTGAGE FORM

State of Alabama

S B
HELBY County.
THIS IDENTURE is made and entered into this 30th day of December , 19 86 by and between
A. J. Holdsambeck and wife, Gertrude 1.. Holdsambeck
thereinafter called “Mortgagor”, whether one or more) and Central State Bank {hereinafter culled
“Muorrgagee™h
WHEREAS, A. J. Holdsambeck and wife, Gertrude L. Holdsambeck

is {arc) justly indebted to the Mortagee in the principal sum of __Thi rty_gou_r_ﬁmmamLﬂne_HmﬂIE—d—Niﬂ? and 15/100=-=—

dollars 3 34 ,109.15 } 85 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accardance with s terms, and which has a final maturity date of____ December 29, 1944 .

This loan is payable in 119 monthly payments of $462.30 beginning on January 29,
1987 with one final payment of 8462.51 due on December 29, 1996.

NOW, THEREFORE, in considerstion of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
cernewals thereof, or of any part thereof, and all interest payable on oli of said Jebe and on any and all such excensions and renewals (the aggregaté amaung of
.ut h debe and interest thereon, including any sxtensions and rencwals and the interest chereon, is hereinafrer collectively called “Debt™ and the compliance

with all the sipulations herein contained, the Mortgagor does hereby grant, hargain, sell and convey unto the Morigagee, the foliowing described real estate,

Shelby

~iruated in

SEE LEGAL DESCRIPTION ON ATTACHED PAGE.
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Contral State Bank
P, 0. Box 1840
Culera, AL 35040

County, Alabama (said real estare being hereinafter called “"Real Estate™:

i




Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estace and shall
be conveyed by this mortgage.

TO) HAVE AND TO HOLD the Real Estate unto the Martagee, 115 successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mnrtafr in lawfully seized in fee simple of the Real Estate and has a good right to se}l and convey the Real Estate as aforesaid; that the Real Estate is free of al}

et umbrances, unless otherwise set forch above, and the Mortgagor will warrane and forever defend the titlé to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

Fut the purpose of further securing the payment of the Debe, the Mortgagor agrees to: {1} pay all taxes, assessments, and other tiens taking priority over this
nmrtgagc (hereinafrer jointly called “Liens™), and if default is made in the payment of the Liens, or any part chereof, the Mortgagee, at its option, may pay the
.ume: (2) keep the Real Estate continuously insuced. in such manner and with such companics as may be sacisfactoey to the Morigagee, against loss by fire, van-
Jalism, malicious mischief and other perils usually covered by 8 fire insurance policy with standard excended coverage endorsement, with loss, if any, payable to
the Martgagee, a8 irs interest may appear; such insurance to be in an amount at least equal to the full insurable value of the impravements located on the Real
Evare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all ceplacements therefor, shall
be delivered to end held by the Mortgagee until the Deb is paid in full. The criginal insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving & least fifccen days prior written notice of such cancellation 10 the Maortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, cach and every palicy of hazard insurance now or
hereafrer in effect which insures said improvements, or any part thereof. together with all che right, title and intecest of the Mortgagor in and o each and every
suth policy, including but not limited to all of the Mortgagor's righe, titte and interest in and to any premiums paid on such hazard insurance, including all
rights (o return premiums. [f the Mortgagor fails to k tﬁ: Real gﬂatc insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire due and payable and this morgage subject to foreclosure, and chis mortgage may be f(oreclosed as
hereinafter [:mvided; and, regardiess of whether the Mortgages declares the entire Debt due and payable and this mortgage subject to loreclosure, the Mort-
gagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
cisks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against tht%}:bt. or, at the electian of
the Mortgagee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Estate. All amounss spent by che Mortgagee for
ihsurance of for the payment of Liens shall become b cn!:ht due by the I\fmtgagnr to the Mortgagee and at onge payable, without demand upon or notice 1o the
Muorigagor, and 5half'ne secured by the lien of this mortgage, and shall hear interest from date of payment by the Morigagee until paid at the rare provided in
the promissory nNote Of Nutes referred to hereinabove. :

As further security for the payment of the Diebt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, <laims,
rents, profit, issues and revenues;

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whather under leases or tenancies now cxisting or hereafter created,
reserving to the Morigagor, so fong a3 the Mortgagoer is not in default hereundet, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the 1aking of the Real Estare, or any part
thereof, ungcr the power of eminent domain, or for any damage (whether caused by such raking ot otherwise) 1o the Real Estate, or any part thereof, or to any
rights appurtenant theeeto, including any sward for change nlsgrade of steeets, and all payments for che voluntary sale of the Real Estate, or any pare theeeof, in
licw of ;L exercise of the power of eminent domain, The Mortgagee is hereby autharized on behalf of, and i the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so recaived. or any part thereof, after the pay-
nent of all the Mortgagee's expenses in connecaion with any proceeding or transaction described in this subparagraph 2, including court costs and atoroeys’
fees. on the Debt in such manner as cthe Mortgoges elects, or, at the Mortgagee's opticn, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvemetus kocated on the Real Estate,

The Martgagor agrees to take good care of the-Resl Estate and all improvemenis lucated thereon and ROt Lo commil oF permit any waste thereon, and ar all

Lmes to maintain such improvements in a3 good condition as they now are, reasonahle wear and tear excepied.

Notwithstanding any other provision of this mortgage ot the note or notes evidencing the Debt, the Debt shall become immediately due and payable, at the
optien of the Morigagee, upon the conveyance of the Real Estawe, or any part chereaf or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee o exervise any option to dectare the Debt due and payable shall he deemed a waiver of the
Mortgagee's nght tu exervise such option, cither &8 to any past o prescot defaulr, and i1 is agreed that no (erms or conditions conraingd in this mortgage may be

waived, aliered or changed except by i written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After defauls on the pare of the Mortgagor, the Mortgagee, upon bill filed or other proper legal peoceeding being commenced for the foreclosure of this mory-
ﬁagc, J4yall he encitled to the appointment by any competent court, without nutice to any party, of a recetver {or the renes, issues, revenues and profits of the
cal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebredness evidenced by the promissory note or NOLES
raleered 1o hereinbelore and an and all extensions and renewals chereof and al! interest on said indebredness and vn any and all such extensions and renewals)
and reimburses the Muartgagee for any amounts the Murtgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
obligations under this mortgage, this conveyance shall be null and void. But if: (1] any warranty or representation made in this morigage is hreached or proves
[alwe in any marerial respects | y defauls is made in the due performance of any covenant or sgreement of the Moregagor under this morigage; (1) default is made
in rhe payment to che Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this moregage; (4) the Debt, or any parg thereof, re-
mamns unpaid at marurity; {5 the interest of the Mortgagee in the Real Estate becomes cndangered by reason of the enforcement of any prior lien o1 encum-
Lranee thereon: (6] any satement of livn is filed agoinst the Real Estate, or any part thereof, under the sracutes of Alabama relating to the liens of mechanics and
inaterialmen {without regard (o the existente of nonexistence of the debr or the lien on which such starement is based); (7} any law i passed impasing o7
authorizing the imposition of any s il tax upon this mortgage or the Deht or permitting or suthorizing the deduction of any such tax from the principal or
interest of the Debe, ur by virtue ul"::hirh any tax, lien or assessment upon the Real Estate shall be chargeable againa the owner of this murtgage: (8) any of the
slipulations contai ndd in this mortgage is Jeclared invalid or inoperarive by any court of competent jurisdicrion; {9} Mortgagor, or any of them (a) shall apply for
ar consent to the appoiniment of a reveiver, frustee of liguiddtor thereof or of the Real Fscace or of sll or a substantial part of such Morigagor's assets, th) be ad-
judwated a hankvupt or insavent of file o voluntary peticion in Lankruptey. i) [ail, or admat in writing such Martgagoe’s inahilicy generally, to pay such Mort-
gagor's Jebes as they come due, (d) make o gencrat assignment ioe 1he henelic of creditors, {e} file a petition or an answer seeking reorganizarion O an arcange-
mvent with credirors or taking advaneage of any insolvency law, or () [ile an apswer admicting che material allegations of, o consent to, or default in ANSWErIng, a
perition filed against such Nﬁ}rtgngnr in any hankruptcy, reorganization ar insolvency proceedings; or (10} an order for retief or ather judgment or decree shall
be entered by any court of compuetent jurisdiction, approving a petition seeking tiguidation or reorganization of the Morigagor, or any of them il more than one,
OF AEPOINLING A FECCIVET, (rustee of liquidator of any Mortgagor or of the Real %HHIE or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening u% any une of more of said events, at the opticn of the Muorigagee, the wnpaid balance of the Debt shall at once become due and payable and this
maortgage shall be subject o foreclosure and may be foreclosed as.now provided hy law in case of past-due morigages, and the Morigagee shall be aurthorized o
tuke pusscssion af the Renl Estate and, after giving at Jeast twenty-one days nutice of the time, place and rerms af sale by publication once a week for three con-
sevutive weeks in some newspaper publishe inrﬁnc county in which the Real Estate is tocated, to sell the Real Estate in fromnt oof the courthouse Joor of said
county, a puhblic outery, to the highest hidder for cash, and to apply the procesds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and forechosing this moregage, inchuiding a reasonable attorneys' fee; second, o the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insusance premiums, Liens or other encumbrances, with interest chercon; third, 1o the paymedr in full of the balance of
the Dety whether the same shall or shall nor have fully matured ar the date of said sale, but no interest shall be calleceed beyond the day of sale; and, fourth,
che balance, if any, to be paid to the party or parties appearing of record 1o be the ownee of the Real Estate at the time of the sale, after deducting the cos of
ascerraining who is such owner, The Mortgagor ageees that the Mortgagee may bid at any sale had uader the terms of this mortgage and may purchase the Real
E.cate if the highest bidder theeefur. At the foreclosure sale the Real Estate may e offered for sale and sold as 2 whole without first offering it an any other man-
her oF it may E'n. offered for sale and sold in any other manver the Morzgagee may elect.

The Motigagor agrees to pay all costs, including reasonable atcurneys’ fecs, incurred by the Mortgagee in cnl\cctinT or securing or actempting 1o collect or
sccure the Debr, or any part thereof, orin defending or atempring 1o defend the Eriuriw of this morigage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject 1o any such lien or encumbrance; ard/or all costs incurred in the foreclosure of this mortgage, either
under the power uFﬁﬂh‘ contained herein, or by virtue of the decree of any court of competent jurisdicion. The full amount of such costs incurred by the Mort-
gagee shall he a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Marigagee, or the owner of the Debt and mortgage, ar aurtioneds, shall execure o the pur-
chaser, for and in the name of the Morigagor, @ BLaTUIOTY warranty deed o the Real Escate,

[lural or singular words used heeein o designate the undersigned <hall be construed to refer to the maker or makers of this muorigage, whether onc or more
natural persons, COrparatinns, BSSOCIAIONS, parcnerships ar ather entities. A}l covenants and agreements herein made by the undcniﬁncd shall bind the heirs,
'Ewrﬂmur:l:pn:n:ntmiw:!-. successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
©ure o the benefit of the Mortgagee's sutcessors and assigns.

In wirncss whereof, the undersigned Mortgagor has (have) executed this instrument gp the date Rrst written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srare of Alabama }

=
HELBY County

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
A. J. Holdsambeck and wife, Gertrude L. Holdsambeck

whose namels) is {are) signed to the foregoing instrument, and who ts (are) known to me, acknowledged before me on this day
thit, being informed of the contents of said instrument, £ hey  executed the same voluntarily on the day the same bears date.

Ciiven under my hand and official seal this 30th _ day of December , 19 86
m M“u‘
E Notary Public
m , .. . “““l"l# is
My commission expires: SNy diae,
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v wapn T - _ ) ,l" o
—p TS AN180 1}
! NOTARY MUST AFFIX SEAL R 9"_5_ lley
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g ACKNOWLEDGEMENT FOR CORPORATION "-.._J‘,;;é-.".f’.‘;‘: -7
: 0y =Y
State of Alabama }
County } .

[, the undersigned authority, a Notary Pubtic, in and for said county in said state, heteby certify that

whose name as of

carporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
i rmed of the contents of said instrument; __he__ as such officer, and with full aurhority, executed the same voluntarily for and

as the act of said corporation.

day of .19

Given under my hand and official seal this

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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soot 109 eace 8[]8

A lot in the N 1/2 of the SE 1/4 of the NW 1/4 of Section 4, Township 24
North, Range 13 East, described as follows: Commence at the Southeast

cornetr of the N 1/2 of the SE 1/4 of the NW 1/4 of Sectilon 4, Township 24

North, Range 1) East; thence run North alang the East line of said 1/4-1/4
sectian a distance of 67.34 feety: thence turn an angle of 90 degrees 30
minutes to the left and run’a distence of 50.21 feet to the West right-of-
way line of a paved County Highway and the point of beginning; thence turn
an angle of 90 degrees’'00 minutes to the right and run along said right-of-
way line a distance of 125,19 feet; thence turn an angle of 88 degrees 43
minutes to the left and run a distance of 212,25 feet; thence turn an angle
of 32 degrees 33 minutee to the left and run a distance of 130.09 feet;
thence turn an angle of 88 degrees 44 minutes to the left and run e
distance of 209.35 feet to the point of beginning

Situated in Shelby County. Alabama. . S — "
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