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Form TICOR 68000 1-84
MORTGAGE—TICOR TITLE INSURANCE

STATE OF ALABAMA }

L il

KENOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY Jefferson
Melba Colburn

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Thomas W. Strickland and Barbara W. Strickland

(hereinsftar called “Mortgagee”, whether one or more}, in the sum
of Seven Thousand - Five Hundred and No/100- - ——mmm—m— e ===Dgllars
(¢ 7,500.00 ), evidenced by Note of Even Date herewith, calling for interest at the

rate of 12% per annum, for 25 years, in monthly installments of $79.00,
commencing January 10, 1987. 2. C.

109 w575

E And Whereas, Mortgagors agreed, in ingurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. .

: i
NOW THEREFORE, in consideration of the premises, said Mortgagors, |
Melba Colburn .
and oll others exocuting this mortgage, do herchy grant, hargnin, aell aml eonvey unio the Mortgagers the following eseriland
rea] estate, situated In Shelby County, State of Alabama, to-wit:

T |

Lot 12, according to the survey of Vincent Estates, recorded in Map Book 8,
Page 144 in the office of probate, Shelby County, Alabama.

SUBJECT TO:

1. Ad valorem taxes due and payable October 1, 1986.

2. Restrictions, easements, rights-of-way of record.

3. Mineral and mining rights and rights incident thereto as recorded in Volume
315, Page 692, in said Probate Office.

4. 0il, gas and mineral lease dated 10/30/80, and recorded in Volume 330,
Page 574, in the Probate Office of Shelby County, Alabama, reserved to
Grantors, (Mortgagees herein).

5. (i1, gas, and mineral lease dated 12/16/80 and recorded in Volume 330,
Page 834, in saild Probate Office, reserved to Grantors, (Mortgagees herein).

Said prnpert“ﬂunhd free from all incumbrances and lllinlt any adverse claims, except as stated above.
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To Have And To Hold the above granted unto the said Mortgages's successom, heirs, and sssigna for-
ever; and for the purpose of furthar sec the payment of said the undearsigned :!'rm to pay all taxes or
assesamnents when imponed h'illht;r‘m prem '“fu.nd shonld default be made in the t of same, the said Mortgages
may at Mortgagee's option p'ﬁdu same; and to further securs said indebtadness, ﬂn! above named undersigned agress to
keap the improvaments on real sstate insured ﬂ::flimt toss or damage by fire, lightning and tornade for the fair and
reasonable insurable valus thersof, in companias sstisfactory to the Mortgages, with lm.l if pl{lhh to sald Mortgages,
as Hurtzncru’n interext may appear, and to promptly deliver sald policies, or any renewal of policies to said Mortgages;
and if undersigned fuil to kesp said property insured as sbove specified, or fail to deliver said insurance policies to sajd Mort-
gagee, then the said Mortgages, or assigns, may at Mortgagas's option insure said ﬁnpertr for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on a3id indsbtedness, leas cost of collecting same; all gmounts a0 expended
by said Mortgages for taxes, sssesaments or insurance, shall becoms a debt to anid Mortgagee or assigns, additional to the
debt hereby specially secured, and shall ba covered by this Mortgage, and bear interest from dste of payment by said Mort-
gagee, or assigns, and be at once due and payabla.

Upon condition, however, that if the asid Mortgagor pays aald indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesamants, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or aasigns in sald prﬂperti become endangered by reason of the enforcement o
any pric? llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any ons of said events, the whole
of aaid indabtedness hereby secursd shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the aaid Mortgagee, agents or assigns, shall be authorized to take poases-
sion of the premises hareby conveyed, and with or without first taking possesaion, after giving twenty-one days’ notice, by pub-
li'hinﬁ once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or aasi deem best, in front of
the Court Houme door of said County, (or the divialon thersof) whers sald property is Jocated, at public cutery, to the higheat
bidder for cash, and spply the proce of the sale: First, to the axpense of advertising, ullfn: and conveying, including a
rensonabls attorney's fee; Sccond, to the payment of any amounts that may have been expendad, or that it may then be neces-
sary to expend, in Pl‘j"iﬂ[ ingurance, taxes, or other incumbrances, with interest therson; Third, to the payment of sald
indebtednesa in full, whether the same shall or shall not have :!uﬁl;r raatured at the date of said sale, but no intarest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hoﬂtlfor and undersigned
further agree that nidy Mortgagee, agents or sasigns may bid at sald sale and Furc‘.huu said proparty, if the highest bidder
therefor: and undersigned lurther agree to pay a reascnable lttum:iy'l fas to said Mortgages or assigns, for the foreclosurs
of this mortgage in Chancery, should the sams be so foreclosed, said Tee to be a part of the debt hereby sectired.

IN WITNESS WHEREOF the undersigned

.i'.h;:l
]

have hereunts set MY  signature  snd seal, this 4th day,of Cli'?,ecemb r . ,1986 }
LA re— (oAt (8EAL)
o Mel Colburn |
Do e are e O 0. 1 .7\ &
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o } | e s So— (SEAL)
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HTHE STATE of A].ﬂbﬂma
Jefferson COUNTY
z -.
S 1 Cooecer T. Dow & Notary Public in and for sald County, in said State,

hereby certify that Mel 51‘? cﬂL 5& KA/

whose name 45 signed te the feregoing conveyance, and who ;S known to me acknowledged befors me on thia day,
that being informed of the contents of the conveyance She_ executed the same voluntarily on the day ths same bears dats,

Given under my hand and official seal this 4th day of Decem , 19 86
Notary Publie.
e S = A——
THE STATE of }
COUNTY

I , & Notary Public in and for ssid County, in said Stats,
hereby certify that |
whose Name A of

a corporation, is-signed to the foregoing conveyance, and whoe ls known to me, scknowledged before me, on this day that,
baing informaed of the contents of such conveyance, he, as such officer and with full authority, executed the samas voluntarily
for and as the act of sajd corporation.

Given under my hand and official seal, thia the day of
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Melba Colburn

TO
MORTGAGE DEED

‘316 213t Strest North, Birmingham, AL 315203
(208) 251-8484
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