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ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA ?

L

SHELBY COUNTY s

KNOW ALL MEN BY THESE PRESENTS: That whereas,
Van Bushnell and wife, Pamgla Bushnell

(hereinafter called "Mortgagors
whether one or mora) are justly indebted to Alabama Telco Credit Union (hereinafter called ‘‘Mortgagee’’)
In the sum of Twenty oix :.:Thﬂuﬂﬂnd ‘One Hundred: TWO and ‘1 2/100 S L

($ 26 102 .12 Y DOLLARS, avidenced by a Promissory Note of even date, |
£nd whereas, Morlgagor's agreed, in Incurring said indebtedness, that this mortgage should be given

to secure the prompt payment thereof.

NOW. THEREFORE, in consideration of the premises, said Mortgagors,
Van Bushnell and wife, Pamela Bushnell

. and all others executing this
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situated in_._Shelby County, State of Alabama, to wit:
Commencing at the Northeast corner of the NE 1/4 of the SE 1/4 of Section o
34, Township 24 North, Range 15 East; run thence West 670 feet along the .

North boundary line of sald forty to a point; run thence South and
parallel +to the- East line of said forty a distance of 301 feet to a four
and one-half inch square to the point of beginning of the lot herein
degeribed: run thence South parallel to East line of gsaid forty a distance
of .00 feet to a point; run thence South 02 degrees, West a distance of 49
feet in the North boundary line of said forty a distance of 35 feet to the
point of beginning.

ALSO an undivided one-seventh (1/7) 4interest in an %o the following ‘
described propertys: ‘
Commence at the Northwest corner of NE 1/4 of SE 1/4 Section 34, Township
"24 North, Range 15 East; thence run North 88 degrees, 12 minutes East

along the North boundary line of said Quarter-Quarter section a distance

EE; of 605.00 feet to the Northwest corner of Lot No. 1 as per Map of Benson's
i

lLegal description continued on reverss aide.

% Sald property is warranted ires (rom all sncumbrances and against any adverse claims, axcept s siated above.

TO HAVE AND TO HOLD the above grantad proparty unlo the said Morigages, Mort ages’s SUCCessors, heirs, and assigns forever,
and for tha purpose of turther securing the payment of said Indeblédnass, the undersigned agrees 1o pay all taxas or Assessments
whan imposad \agally upon said premises, and should dalauit bs madae In the payment of sama. the aaid MO a8, may st Mortgagea’s
option, pay off the same, and 1o further secure said Indabledness firgt above named undersigned agrees io kesp ithe Improvements
on said real estats insured against loas Or damage by fire, lightning and tornado for the fair and rsasonable Insurable valua thareot,
wilh companiea satistaciory 10 the Mortgages, with loas, il any, payable lo said Morigageo, as Morigagese's Intarest may appear. and
io promptiy deliver said o icies (or copies thereof), or any ranawal of said policy to said Morigages; and it undersigned fails 1o keap
said property Insured as above specitied. or fail to daliver aaid insurance policies {or coples thecgof) 10 said Mortgagee, than the said

. Mortgages. or assigne, may at Mortgage#'s opilon insure said proparty for said sum, for Mortgagee's own benefit, the policy If collecied,

to ba cradited on aaid indebtadnass, lsas cost of collecling same; all amounis 80 expended by said Morigagee lor taxes, assessmanisa,
or Insurance, shall bacome a debt 1o Morigagea or assigns, additional to the debl heraby specifically sacured, and shall ba coverad
by this Morigage, and bear interast from dale of payment by said Mortgages of assigns. at the samae rate as ihe debt heraby spacilicaly
sscurad and be at once dus and payabila.

Upon condition, howsver, that If the said Mortgagor pays said indebledness and reimburses said Morigages or assigns for anr
amount Morigagee's may have axpended for taxes, assessmenis, and insurance, and interast theraon, then this covanant to ba null
and void: but should defaull be made in the paymant of any sum axpended Dy the said Mortgages of assigns of should such indebiadness
hersby sacured, or any pan iheract, of the intarast therson, remaln unpaid at malurity, of should tha interest of said Morigagee o
assigns in said properly bacome gnciangered by raascn of lhe eniorcement of ar‘;z prior lien or ancumbrance thargon, 8o as to en angor
tha debt heraby secured, ihen in one of said events, the whole of said indabledness hareby secured shall at once bacome dud
and payable, and this morigage bo au act to foraclosure as now provided by 1aw in case of past dus morigages, and the said Mortgagae
agents or assigns. shall be authorized to take possession of the premises here conveyed, and with or without firsd taking possassion,
after giving twenty one (21) days notice, by publishing once & week lor three (3} consecutive weeks, the time, place and terms of sale,
by publication in s0me nawspaper publishad In said County and Stais, sali the same in 1ols Of sNMasse as MOTgages, agenis or assigns
desm basi. in front of the Courthouse door of said County. (or the division thereol) where said proparty is loceled, at public out-cry,
to the highest bidder for cash, and apply the proceeds ol | sala: First, to the axpensa of ld’u‘ll'li;iol?. solling and conveyling, including
a rassonableé attorney’s fee; Second, to tha payment of any amounts that may have baseh expenced, or that it may then D8 neceasary
1o axpend, in paying insuranca, laxes, of other encumbrances, with interast theraon; Third. to the payment of said indebiedness in
{ull, whether the same shall or shall not have fully matured at ihe daie of said sale, but no interest | ba collaciad hayond lhe day
of sale: and Fourth, the balance, i any. to be turned ovar to the said Morigagor and undarsigned further agres that said Mortgagee,
agsnile or assigns mawd at said sale and purchase said property, if tha highest therefor, and undersigned furthes agrees ic pay a
reagonable attorney's fee 10 said Morigages or assigns. for the foratlosure of this mortgage in Chancery, should tha same be 0 foreclosed,
said lee [0 be a parl of the debt hereby secured.

Any transfer by sale, gift, deviss, cperation of law, or olharwise ot the faae title interest in all or any poriion of the mortgaged premises
shatl hava the sama consaequencaes as an svent of delauit respeacting the indebtedness socured hareby, and upan such trangfer, Mortgages,
without prior notice or the lapse of any pericd of grace or tha right 10 curé, shall have 1the right to deciare all sums sacured hereby
Immediately due and payable. and, upon failure by Mortgagor to make such paymeni within thirty (30) days of writien demand therefor,
Morigages shall have iha right 10 exercisa all remedies provided in tha note, this mortgage. of otharwise ai law.

IN WITNESS WHEREOF, the undersigned
Van Bushnell and wife, Pamelgs Bushnell e

have hareto set___thelr _signature.Ss . and seai, this 16th dayof__ December _ ____ .
,19.86
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STATE OF ALABAMA 2
_SHELBY COUNTY S
/
1, the undersigned , a Notary Public in and for said
County, in said State, hereby certify that _Van Bushnell and wife, Pamela Bushnell
- whoss names__ are signed
to the foregoing conveyance, and who being known to me acknowiedged belore me on this day. that being
informed of the contents of the conveyance they executed the same volun-
tarily on the day the same bears date.
Given uinder my hand and official seal this___16th day of December :
1930
S
g
D ,_ |
SSTATE OF ALABAMA
5 COUNTY S )
:: L. et gl
oy
l, ' , & Notary Public in and for said
County, in said State, hereby certify that
- whose name signed to the
ioregoing conveyance, and who being known to me acknowledged before me on this day, that being informed
of the contents of the conveyance exacuted the same voiuntarily on the
day the same bears date.
Given under my hand and official seat this day of :
18
NOTARY PUBLIC
Camp recorded in Map Book 4, page 28 in the Office of the Judge of Probate
of Shelby County, Alabama, run thence South (.00 degrees, 06 minutes East
a distance of 264.00 feet to the point of beginning of the lot herein
described; ; thence continue South 0.00 degrees, 06 minutes, East and run a
distance .of 6.00 feet to the Southeast corner of Lot No. 5 as per said
Map; thence run North 88 degrees, 12 minutes, East along the south side of
said Lot 5 a distance of B8.00 feet; thence run north 0.00 degrees, 06
minutes West, a distance of 6.00 feet; thence run aouth 88 degrees, 12
minutes Wezt a distance of 9.00 feet to the point of beginning.
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ADJUSTABLE RATE- MORTGAGE AMENDMENT

ROTICE: THE MORTGAGE AND THIS AMENDMENT SECURE
A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. TINCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE MAY RESULT IN
LOWER PAYMENTS.

This Adjustable Rate Mortgage Amendment is made this ]16th day of
December s 19 86 , and 1is incorporated into and shall be
deemed to amend and supplement the Mortgage of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Alabama Telco Credit
Union of +the Bame date {the “"Note") and covering the property described in the

Mortgage and located at The Hole lLay Port, Alabama 35143 .
Property Addreas

Modifications. In addition to the covenants and agreements made in the

Mortgage, Borrower and Alabama Telco Credit Union further covenant and agree as
follows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an "Initial Interest Rate" of g8 g per cent. The Note
interest rate may be increased or decreased on the firast day of the month
beginning on lanuary , 1987 , and on that day of the month every six
(6) months thereafter. The amount of my payments may be increased or decreased

on the firat day of the month beginning on __ lanpary 1 , 1987, and on that day
of the month every twelve (12) months thereafter,

Changes in the interest rate are governed by changes in an interest

¢~ rate index called the "Index". The Index is the prime rate as announced by
> SOUTHTRUST BANK of Birmingham, Alabama. The interest rate will not increase
" above ejighteen (18) per cent per annum,

& If the interest rate changes, the amount of Borrower's payments will
h O change as provided in the NHote. Increases in the interest rate may result in
2 higher payments. Decreases in the interest rate may result in lower payments,

2

B. LOAN CHARGES

Tt could be that the loan secured by the Mortgage is subject to a law
which sets maximum loan charges and that law is interpreted so that intereat or
other 1loan charges collected or to be collected in connection with the loan
would exceed permltted 11imits. If this is the case, then: (A) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the
pernitted 1limit; and (B) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Alabama Telcoc Credit Union may

choose to make this refund by reducing the principal owed under the note or by
making a direct payment to Borrower, '

By signing this, Borrower agrees to all of the above,
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I, the undersigned , a8 Notary Public in and for sald

County, in sald State, hereby certify that _yan Bushpell and wife. Pamela Bushnell

. _ whose nameg_  ara signed to the
foregoing conveyance, and who being known to me acknowledged before me on thia
day, that being informed of the contents of the conveyance they

axacuted the same voluntarily on the day the same bears date,.

Given under ny hand and officilal seal this

day of December ’
1984 -

NOTARY PUBL




