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o ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?
SHELBY_ _ COUNTY s

KNOW ALL MEN BY THESE PRESENTS: That whereas,
Michael A, Lawley and wife, Mary M. lLawley

(hereinatter called "Mortgagors’
whether one or more) are justly indebted to Alabama Teico Credit Union (hereinafter called ""Mortgagee’)

inthe sum of _Twenty Three Thousand Two Hundred Seventeen and 0/100
($23,217.00 YDOLLARS, evidenced by a Promissory Note of even date,

And whereas, Mortgagor's agreed, in incurring 8aid indebtadness, that this morigage should be given
to secure the prompt payment thereof.

NOW. THEREFORE, in consideration of the premises, said Morigagors,
Michael A, Lawley and wife, Mary M. Lawley

' — and all others executing this
mortgage. do hareby grant, bargain, $¢li and convay unto the Mortgagea the following deacribed raal estats,

situated in Shelby County, State of Alabama, to wit:

Lot 27, according to the survey of Valley Station, Second Sector, as
recorded in Map.Book 7, page 48 in the Probate Office of Shelby County
Alabama.

This Mortgage is secondary and subordinate to that certain Mortgage dated
May 9, 1979 from Michael A, Lawley and Mary M. Lawley Collateral Invest-
ment Company in the amount of $ 64,750.00 filed for record May 11, 1979
and recorded in Volume 391, page 413.

Said property in warranied free irom all encumbrances and againsi any advarse claims, axcepi as siated above.

TO HAVE AND TO HOLD the sbove granted property unto the said Morlgagas, Morigages's SLCCESSOrS, hirs, and assigna forever,
and for the purpose of turther sacuring the mani ol said indebledness, the undersigned agrees to pay all taxes o a33835Ments
whan imposead lagally upon ssid premises, and should detault be mada in the payment of same, the sald Morigagea, may at Morigagea’s
option, pey oHf the sams, and to further secura said indebledness lirst above named undersigned agraes 1o keep the improvamants
on said real estals insured against loss or damage by fire, lightning and tornado for Lhe fair and reasonable Insurable value thersol,
wilth companies satisfaciory to the Mortgagae, th loss, it any, payable 1o said Morigagee, as Mortgagee's interesi may appear, and
to promplly deliver said po icies (or copias therecl), or any renswal of said policy to said Mortgagee; and il undersignad fails 10 keap
said properly insured as above specified, or fail to deliver saic insurance policies {or copies thersol) to sald Morigages. than the said
Morigages. or assigns. may at Mortgagee’s option insure said properly lor said sum, tor Mortgagee's own bensfil, the policy If coliecied,
to ba cradited on said indebiedness, (ass cosl ot collecting sams,; all amounts 8o axpended by said Mortgagee for taxes, agsossments,
or insurance. shall become a debt to Mortgagee or assigns, additional to the debt hereby specifically secured, and shall be covered
by this Morigage. and bear interest trom date of paymeni by sald Morigages of assigns, at the samae rate as the debl hereby specifically
aecurad and ba at onca dus and payabla. _

Upon condition, however, that if the said Morigagor pays said indebledness and reimburses said Mortgagee or assigns for anr
amount Mortgagee's may have expendad for 1axes, assessmants. and insurance, and intérest thereon, then this covenant Lo be null
and void: bul should default be made in the paymant of any sum axpended by the said Mortgagaa or assigns of ghoulg such indebiedness
hereby sacured, or any part thersol, o the intarest thereon, remain unpaid at maiurity, or should the intarest ol said Mortgagee of
assigns in sald properly become endangered by reason of 1he enforcemant of any prior lien or ancumbrance thereon, so as tc an ngar
the debt hereby secured, then in any one ol said evants. the whota of said indebtedness hareby securad shall at once bacomé dus
and payable, and this morigage be subject 10 loraclosure as now provided by 1aw in case of past due morngages, and the said Mortgagese
agents or assigns, shall be authorized 1o take possession of the premises hereb convayed, and with or without first taking posseassion,
after giving twenly one (21) days notice. by publishing once a week tor Ihydea (3{ consecutive weaks, tha time, place and lerms of sale,
by publication in some newspaper publishad in said County and State, sell the same in lots or enmasse as Morigagee. agants or assigns
daam best, in tront of the Courthouse door of said County, {(or the division thareol) whare said proparly I8 located, at public out-cry,
te the highest bidder for cash, and apply the proceeds of 1tha sale: First, 1o tha expanse ol advertising, selling and convaying. inciuding
a reasonabla altorney's fee; Sacond. 10 the paymant of any amounts that may have been sxpendad, or that Il may then be necessary
to axpend, in paying inaurancs, taxes, oOf other sncumbrances, with interesl thereon, Third, to the pa ent ot said indebledness in
full, whether the same shall or shail not"have fully matured at the date of said s&le. bul no inlarest shall be collected beyond the day
ol gaie; and Fourth, the balanca, if any, (o be turned ovar to the said Morigagor and undarsigned further agree that said Mortgagee,
agenis or assigns ma bid at said sale and purchase said property, I Ine highest thersfor; and undarsigned further agress to pay a
raasonable atiorney's fee to said Mortgagee or assigns. for the fareclosure ol this morigage in Chancary. ghould tha sams be 30 foreclosed,
said tae 10 be a parl of the debl hareby secured. |

Any lransafer by saie, gitt, davise, operation of law, or otherwise of the fea title inlarest in ail or any portion of Iha mortgaged premisas
shall have the same consequences as an svant of default respech tha indebtedness secured heraby, and upon such transfar, Morigages,
wilthout prior notice or the lapse of any period of rﬂa{:a or the right 1o cure, thall have the righl 1o daclare all sums securad heraby
immadialaly due and payable, and, upon failure by Mortgagor to make such payment within thirly (:}D} days of wrilten demand theretor,
Mortgagee shall have the right to sxercise all remadies provided in the note, thia morigage, or 0therwise at law.

iN WITNESS WHEREOF, the undersigned

Michael A. Lawley and wife, Mary M, Lawley v

have hereto set_their  signature__S __ andseal, this___ 22nd ___ day of__ December . __ . __.
L1986 /7
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STATE OF ALABAMA 2
SHELBY COUNTY S

l, —e—r.._the undersigned R _ . & Notary Public in and for said
Cnunty.iﬁ said State, hereby certify that Michael A. Lawley and wife, Mary M. Lawley

— — whose name s _are signed
to the foregoing conveyance, and who being known to me acknowiedged baefore me on this day, that being
informed of the contents of the conveyance — _they executed the samea volun-

tarity on the day the same bears date.

Given under my hand and officiai sealthis__22nd___ _dayof . December
1986

-~

NOTARY PUBLIE '

SION EXPIRES APRIL 7, 1967
STATE OF ALABAMA
COUNTY

Ml e ?

l, ' , & Notary Public in and for said

County, in said State, heraby certify that

- whosa name signed to the
loregoing conveyance, and who being known to me acknowledged before me on this day, that being informed
of the contents of the conveyance

executed the same volumarily on the

day the same bears date.
Given under my hand and official seal this day of .
19 . __..
r~ NOTARY PUBLIC
s
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ADJUSTABLE RATE MORTGAGE AMENDMENT

NOTICE; THE MORTGAGE AND THIS AMENDMENT SECURE
A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE MAY RESULT IN
LOWER PAYMENTS.

Thia Adjustable Rate Mortgage Amendment is made this 2254 day of
r 1986 , and is incorporated into and shall be

—December
deemed to amend and supplement the Mortgage of the same date given by the

undersigned (the "Borrower") to secure Borrower's Note to Alabama Telco Credit
Union of the same date (the "Note") and covering the property described in the

Mortgage and located at 6263 Victoria Drive Helena, Alabama 35080 .
Property Addreas

Modifications. In addition to the covenants and agreements made in the
Mortgage, Borrower and Alabama Telco Credit Unien further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an "Initial Intereat Rate" of 9,5 per cent. The Note
interest rate may be increased or decreased on the first day of the month
beginning on January 1 y 1987 , and on that day of the amonth every gix
(6) months thereafter, The amount of my payments may be lncreased or decreased
on the firat day of the month beginning on Januvary 1 » 1987, and on that day
of the month every twelve (12) months thereafter,

Changes in the interest rate are governed by changes 1n an interest
rate index called the "Index". The Index is the prime rate as announced by
SOUTHTRUST BANK of Birmingham, Alabama, The Iinterest rate will not increase
above eighteen (18) per cent per annum,

1f the interest rate changes, the amount of Borrower's payments will
change as provided in the Note. Increases in the interest rate may result in
higher payments, Decreases in the interest rate may result in lower payments,

B. LOAN CHARGES

It could be that the loan secured by the Mortgage {s subject to a law
which sets maximum loan chargea and that law is interpreted so that intereat or
other lean charges collected or to be collected in connection with the loan
would excead permitted 1limits. TIf +this is the case, then: (A) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (B) any sums already collected from Borrower which exceeded
permitted 1limits will be refunded to Borrower. Alabama Teloo Credit Union may
choose to make this refund by reducing the principal owed under the note or by
making a direct payment to Borrower, '

- reat s GHOLEY O
Sﬂﬂ%g#?ng?aigﬁﬁngtthia, Borrower agrees to all of the above.
Ewe}FGTﬁ”L'TvT?:‘LLL .
M '
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L7 IR SR Ay
STATE 0 m Recerding Feo g : R SRR
SHELBY COUNTY  Indix Fog
L, the undersigned TOTAL , & Notary Public in and for eaid
County, in said State, hereby certify that A. Lawley and wife, Mary M.
Lawley whoge name g »re signed to the

foregeing conveyance, and who being known to me acknowledged before me on this
day, that being informed of the ocontents of the conveyance they
executed the same voluntarily on the day the same bears dats,

Given under my hand and official seal thie
1986

22nd day of December .




