STATE QF ALABAMA

SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS, THAT WHEREAS,
McQueen Smith are justly indebtad to the FIRST
SMITH~HOWARD McQUEEN SMITH TRUST {Account #3-13539},
the principal sum of Two Hundred
interest thereon at a floating rate of
alabama Bank, plus one percent,

Ak-"

MORTGAGE

et g

X

Martha Taylor Smith and Howard
ALABAMA BANK, as Trustee of the LOUISE M.
hereinafter called *Mortgagee” in
Thirty Thousand and No/100 pollars ($230,000,00}, with
interest based on the prime rate of the FPirst
as evidenced by their Real Estate Note, bearing even

(X fate herewlth and payable as follows, to-wikt:

Bﬁﬂﬁ 10.9 .PABE 30

NOIW, in order to weeyrs the prom t payment of sald NOAE .
o AOTRED HeQUEEN SHIT

cinafrer caliad “Mortgagor.8...,

. the recalpt whersof ia heraby seknowled haraby Grant, Bargain,
weribed Teal estate lying and being situated in ,_'ﬁla.h‘f County, Btate of Alsbama, to-wit:

urignpee

The loan shall be paid in two principal payments Aas folliows:
£130,000,00 shall be due and payable on pDecember 31, 1987

$100,000.00 shall be due and payable on Pecember 31, 1992

Interest shall be paid annually on the principal bhalance; chall be figured

at a floating rate of interest based on the prime rate of the Pirst Alabama
Bank, plus one percent; and shall be Aue and payable on pecember 31 of each
year, beginning December 31, 1987, antil all principal and interest is paid.

MARTHA TAYLOR SMETH i

B QU e s the anbd. ... ... e
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Dollars to the undersigned this day in hand pald by the aald

prumiscs, snd the sum of Flve
Gall and Convay to the sald MortgREew, . .onrere _ helrs and ssslgns, the following

T TR LA LL L LR bl L i

" f;:r and In unnlldirlﬂuﬁ of the

Lot 2, according to the Survey of Mountain Ridge Estates,
First Sector, as recorded in Map Book 7, Page 100, in the
Office of the Judge of Probate of Shelby County, Alabama.




Al ™

TO HAIE AND TO HOLD the aforegranted premises, together with the Improvements and appurtenances thersunto belonging, unto the ald Mortga-
gee . __, tﬂ. heirs and assigns FOREVER.

And said Mortgagor. . B_. do...... hereby coverant with the said Mortgages.. . ... Libs.. helrs and asslgns, that Hnrlllloﬁ- e e BEC
inwfully sélZed in fee of seld premlises; that they ars free of and from all encumbrances, except. e oo r e e r e ti_at an ar s rmnEa T
.......... - vt and that Mortgagor.S __will warrant and forever defend the same mgainst the lawful claims and demands of

RUT THIS CONVEYANCE IS MADE UPON THE FOLLOWING CONDITIONS, NEVERTHELESS, that is to say: It Mortgagor ... shall well and truly
pay, or causs io be paid, the said note....... . and each and all of them, and each and every installment thereol, and interest therson, when due, then this con-
veyance shall become null and vold, But should Mortgagor.S.... fall 1o pay sald note...... or elther or any of them, or any installment thereof at malurily,

then all of sald indebtedness shall become due and payable at once, whereupon ihe sald Morigages.........., et ... helrs, assigns, nal representhtives,
apenis or atterheys, aTe hereby authorized and empowered to sell the said properiy hereby conveyved at suction for cash, at the ¥
County Court Housze Door In the Clty of Enlumg'[.a.na_— Alabama, first having given notice thereof for three (3} weeks by publication in any
newspaper then published in sald Clty, and axecute proper conveyvance to the purchaser, and out of the proceeds of said sale the Mortgagee . ... shail first

pay all expenses Incident thereto, together with a reasonable attorney's fee, then retaln enough to pay said nole.._._.and Intarest thereon, and any sums
sqvanced hy Mortgages for delinquent taxes, axsessments of insurance premiums, and the balance, if any, pay over to tha Hurtlunr,.ﬁ,,-..,.+

In the event of such sale, the sald Morigagee. ... s I oF - N helrs, assigns, personal represeniatives, agents or sitorneys are hereby authorized snd
empuwered to purchase the said property the zame as i they were strangers to this conveyance, and the auctioneer or person making the sale iz hereby ¢m-

powered and ditected to make and execute a deed to the purchaser in the name. . of the Morigagor S.. ...
And It Iz also agreed that in case the Mortgagas........ herein, . 1tS. ... heirs. assigns or personal representatives, see fit to foreclose this morigage n

5 -::nu‘:{l'i having jurisdicilon thereof, Mortgagor. S_.will pay a reasonable attorney's fee therefor, which fee shall ba and constitute a part of the debt hersby
GECUT .

Martgagor.. 2 . further represent..—... and declare.......to sald Mortgagee . ...... that the title to said real esiste Is in Mo |1nr,,ﬂ+-..- own right, and that
the represenialions herein made as to the title and encumbrances are o Mmads with the Intent and for the purpose of inducing this loan.

Maortgagor. . 8 turther specially walve .. &ll exemptions which Mortgagor. 8.... now or hersinafter may be antitled to under the Constitution and Laws
of the State of Alabama in regard to the colleclion of Lhe above debi,

Mortgagor.. .8 . further agree..... .. to keep said property lnsured against fire and windstorm in good and Teaponalble companies acceptable 1o Mortga-
gre ... tor not less than $ 230 ,000. . and have each such policy paysble to said Morigagea . . PR 5 - interest may appear In said property.
and deliver the sama o Mortgages... ... + and should Mortgsgor S . fall to insure spid properly, then Mortgagee............. herehy authorized to do 50, and the
premiums so pald by Mortgagee..........shall ba and consiltute a part of the debt secursd hereby.

The Mnrt:an,.ﬁ-_..hureln AgTEE. .. to pay all taxes and assessments, general or special, levied upon the real sstate herein conveyed before the same

Lrcome delinquent; should Mnrungur.._ﬁ_._ fail to pay any of such taxes or assessmants, then Mortgagee .,-.:'.'-.ﬂ.luthnriud te do =0, and any such
payments shall thersupon constitute & part of the debl secured hereby,

And It & further understood that should the Mortgagor.S_... fall to pay sald taxes and sasessments, or Insure the property, a3 herslnabove stipulated, the

Mortgagea . ... may da 20, and thersupon declare the whole debt secured by this morigage to be dua and paysbis, and proceed to forecl at once, as
hercinabove provided with respect to foreclosure of this morigage. .
IN TESTIMONY WHEREOF, Mortgagor. §..... ha ¥&. hereunto setbhedBnds ... and affixed khelr. ... . sesd. B this —of o .. Ay of
o Jﬂnuary ______ _ , 19 87 ’ %W\w
e IS (L. 8 — pe it 4 4 AVl S W {L. 8.)
e e e ——— e w88 o 2 s 8 il 3.) —_— U /Ry LR (L. 5.}
G e e e armr—— | REE 1 A ey e o R R B . ---{L. E-] .,“.'I*T‘i ‘:il-‘,‘?‘h e i —— {LI- Ehl
.;Q_’I‘ATE OF ALABAMA, Shelb COUNTY
I . TALnltal. . - , & Notary Public in and for sa'd suu.,...Mzm__w_
herevy certity that_ HARTHA TAYLOR SHITH and HOWARD McQUEEN. S ~ — -
whose name 5. .. BX&. .. _. signed to the foregolng mortfage. and whe. . . A8 khown to me, acknowledged hefore me on this day that, being in-
formed of the contents of this mnrgije.m,_._l;hﬂy - executed the same voluntarily on the day the samae bears dats.
GIVEN under my hand this..7 day of.._ ... JBRUAKY L. B87
3 £
Notary Public
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