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State of Alabama ikl e Dok
MORTGAGE

of December 19 86

THIS IDENTURE is made and encered into this __ 29t 4

ay by and between
John Kenneth Frederick, a single man
{hereinafer called "Morigagor”, whether one or more) and Central State Rank (hereinafier callad
“Mortgagee".
WHEREAS, John Kenneth Frederick., a gingle man

is (are) justly indebeed to the Mortagee in the principal sum of Nineteen Thousand and no/100-———=————o——-

dollars {$19 ,000.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is
payable in accordance with its rerms, and which has a final maturity date of December 20, 1991

This loan is payable in 59 monthly payments of $278.11 beginning on January 20, 1987
with one final payment of $12,640.25 due on December 20, 1991,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said mote and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on atl of said debr and on any and all such extensions and renewals (the aggregate amount of
wich Jdebt and interest thereon, including any extensions and renewals and the interest therean, is hereinafier collectively called “Debe™ and the compliance

with al! the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, che following described real estate,
aruaeed in . Shelby Counry, Alabama {smd real estate heing hercinafter called "Real Estate™):

Commence at the Southeast corner of Lot 11, Block 51 of the Map of the Town of South
Calera, as recorded in Map Book 3, Page 40, in the Office of the Judge of Probate of
Shelby County, Alabama; thence run West along the South line of said Lot 11 a distance
of 6.12 feet to the new right-of-way line of U.S5. Highway #31 (Montgomery Avenue);
thence turn right 90 degrees 06 minutes 25 seconds and run North along the West right-
of-way line of said U.S. Highway #31 a distance of 333.0 feet to the point of
beginning; thence continue along the last described course a distance of 67.0 feet;
thence turn left 90 degrees 06 minutes 25 seconds and run West a distance of 143.44
feet; thence turn left 87 degrees 17 minutes 45 geconds and run South a distance of
67.07 feet; thence turn left 92 degrees 42 minutes 15 seconds and run East a distance

of 146.48 feet to the point of beginning.

¢{tuated in Shelby County, Alabama.

LCuntral Etots Bank
pP. 0. Qox 18D
Calera, AL 33040
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Together with all the rights, privileges, tenements, appurtenances and fixtures nppertaining to the Real Estate, all of which shall be deemed Real Escare and shall
e conveyed by this mortgage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
% -:tattn' is lawfully seized in fee simple of the Real Eseate and has a good right to sell snd convey the Real Estare as aforesaid; that the Real Estace is free of all

crw umbrances, unless otherwise set forth above, and the Mortgagor il warrant and forever defend the titlé to the Real Estate unto the Mortgagee, against the
lawiul claims of all persons.

For the purpose of further securing the payment of the Deebt, the Martgagor agrees to: (1) pay alf taxcs, assessments, and other liens taking priority over this
rnﬂrtgﬂ%t: (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part chereof, the Morcgagee, at its option, may pay the
«ine; (21 keep the Reat Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgagee, against loss by fire, van-
dalism, maticious mischief arul other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
vhe Moregagee, as its interest may appear;, cuch insurance to be in an amount at least equal 1o the full insurable value of the improvements located on the Real
Fsrate u:ﬁ:ss the Mortgagee ageees in writing thae such insurance may be in 2 lesser amount. The original insurance policy and all replacements therefor, shall
e delivered to and held by the Martgagee uneil the Debr is paid in full. The ariginal insurance policy and all replacements theeefor must provide that they may
ot be anceled without the insurer giving at least fifteen days prior written notice of such cancellatian to the Morigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the paymenc of the Debr, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the righe, citle and interest of the Mortgagor in and to each and every
wich policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazerd insurance, including all
aphts 1o recurn premiums. If che Moregagor fails 1o Leen the Real Estate insured as specified sbove chen, at the election of the Morigagee and without notice to
any person, the Morigagee may declave the entire Debe due and pavable and this mortgage subiject to foreclosure, and this morigage may be foreclosed as
Lereinafeer provided; and, regardless of whether the Morrgagee declares the entire Debt due and payable and chis mortgage subject to foreclosure, the Mort-
gages may, i:ul shall not be ﬂili ated 1o, insuce the Real Estace for its full insurable vajue (or for such lesser amount as :i: Mortgagee may wish) against such
tisks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same}, if collected, to be credited against the Debn, or, at the election of
che M.artgagee, such proveeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee lor
rwurance ar for the payment of Liens shall become a debt due by the Mortgagor 1o the Morrgagee and at once payable, without demand upon or natice to the
Merrgagor, and 5ha|rb: secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory nute or notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor herehy assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profirs, issues, and revenues of the Real Estate feom time to rime accruing, whether under leases ar tenancies now cxisung or hereafter created,
rescrving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the tight te receive and retain such rents, prafits, issues and revenues;

2. alt judgments, awards of damages and sertiements herenfter made resulting from vondemnation proceedings or the taking of the Real Estate, or any part
hereof, under the power of eminent dumain, or for any damage (whether caused by such taking or otherwise} ta the Real Estate, or any part thereof, or to any
nights uppurtenant therer, including any award for change of grade of strects, and all paymenes for the voluntary sale of the Real Estace, or any part thereof,n
Lew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor w execure and deliver
valid acgquittances for, and appeal from, any such judgmenes or awards. The Mortgagee may apply all such sums so recsived, or any pan thereaof, aftec the pay-
ment of all the Mortgagee's expenses in connection with any praceeding or transaction described in this subparagraph 2, including court costs and attorneys’
ives. o1 the [ebt in such manner as the Mortgagee eleves. or, a1 the Maortgagee's option, the entire amount, of any pact chetent, su received may be released or
may be used o rebuild, repair or restore any or all of the improvements kcated on the Real Estate.

The Mortgagor agrees to rake good care of the Real Estace and all improvements located thereon and not 1o commit of permit any waste thereon, and at all
s 1o maintain such improvernents in as good condition as they now are, censonable wear and tear excepted.

Notwithsranding any other provision of this mortgage or the note or notes evidtn-;in? the Debr. the Debr shall become immediately due and payable, m the
aptiun of the Mortgagee, upan the conveyance af the Real Estate, or any part thereol or any inteves: therein.

The Morgagor agrees that na delay or failure of the Mortgager 1o exercise any option te declare the Diebt due and payable shall be deemed a waiver of the
Murtgngee's Tight (o exervise such untt ion. cither as 1o any past or present defaul, and ie s agreed that no terms or conditions cantained in this morcgage may be
witived], altered o chonged excepr by o written instrument signed by the Mirigagar and signed on behalf of the Morigagee by one of its officers.

Aurer defailt con the part of the Mortgagor, the Morrgagee, upon hill filed or other proper legal proceeding being cammenced for 1the kredlosure of chis mort-
gape, shall he entitled to rhe appaiitnrent by any competent court, without notice 16 any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real farare, and with such othi- suwers as may be deemei] necessary.

LPON CONDITION, HOWEVER, tha if the Mortgagor pays the Debt iwhich Debr includes the indebredness evidenced by the promissory note or notes
ceferred e herenbefore and any and all exrensians and renewals therenf and all interest on said ndebredness and ont any and all such extensions and rencwals)
v reimburses the Morigager for any amounts the Morrgagee has pard in payment of Liens ar msurance premiums, and interest therenn, and fulfills al! of s
alligations under this muortgage, this conveyance shall be null and voud. Bue if: (1) any warranty ur representanon made in this morrgage is breached or praves
(abse in any material respesr; l%} dofault 1« made in the due performance of any covenant or agreement of the Martgagor under this morigage; (3) defaulr is made
I the payment (o the Mongagee of any sum pmd by the Martgagee under the authoricy of any provision wf this mortgage; (4) the Debn, osr any part thereol, re-
s unpad at matariey: {99 the interest of the Muortgapee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
beanee thereon; (@) any scaternent of henos filed againse the Rea! Estate, ur any part thereof, under the statures of Alzbama relating to the liens of mechanics and
saterklmen (without regard o tht cx st e or nonexistence of the debt or the lien on which such sratement is based) {7) any law is passu.-d I s g2 Gar
atharizing the waposition af any specilic tax upor chis martgage ot the Debt or permitting ar authorizing the deduction of any such rax from the principal or
terest ol the Debi, ot by virtue of which any tax, lien or assessmcint upon the Real Estate shall be chargeable against che owner of this motigage; (8) any of the
wipulatrns contained in chis moertgage is Jeclared invalid or inoperarive by any court of competent jurisdiction; (%) Muorigagor, or any of them {a} shall apply for
or vonsent e the appointment of a reveiver, trustee ot liquiddcor thereof or of the Real Esate or of all or a substantial part of such Mottgager's assets, (o) he ad-
podi ated @ bankrupr or inselvent or file a voluntary peeition in bankruptey, (o lail, or admit in writing such Mortgagor’s inabilicy gl:nerallf , 10 pay such Mot
apor's debrs as they come due, () make o peneral assignment for 1he benelic al creditors, (e) file a pexition or an answey secking reorganization ar an arrange:
ment with vreditors or taking advanrage of any insolvency law, or ) file ap answer admitting the material allegations of, or consent to, or Jdefaulr in answering, a
pevnion filed against such Morrgagor in any hankruptey, rearganization or inselvency proceedings; or (10) an arder for relief or vther judgment or deceee shall
he eovrered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Martgagoer, or any of them il more than one,
o appornting i recetver, trustee or hguadator of any Maortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor, rhen, upon the
Lappening of any one vr more of sawd events, ar the aption of the Morrgagee, the unpaid balance of the Debe shall ar once become due and payable and this
wortgape shall be subject 10 foreclosure and may he foreciosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
tihe possession of 1he Real Eseate and, alter giving ae least twenty-one days notice uf the time, place and terms of sale by publication once a week far three con-
wer nive weeks ity some newspaper pubhshed in the county 10 whic iy the Real Estatc is located, to scll the Real Estare in frane of the courthouse dour of said
oty , o public ourery, to rhe highest hidder for cash, and to apply the prosceds of said sale as follows: fiest, to the expense of advertising, selling and conveying
the Reat Estare and foreclosing this morrgage, including a reasonable attorneys’ fee; second, ro the payment of any amounts that have been spent, or that it may
hen be necessary to spend, in paying insurance premiums, Eicns or orher encumbrances, with interest thereon; chird, to the payment in full of the halance of
e Dok whether the same shall or shall oo have futly matured at the date ol said sale, bue ne interest shall be collevted beyond rhe Jay of sale; and, fowareh,
vhe batanee, il any, to be paid o the parcy or partics appearing of record ra be the owner of the Real Estate at the time of the sale, after dtﬂuftiﬁg rhe cost of
A erraining whao is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the Real
I praces if the highest bididee therefor. Acthe foreclosure sale the Real Estate may be offered tor sale and sold as a whole withour firse offeong icin any ot her ma-
mer or it may be offered for sale and sold inoany. other manner the Mortgagee may elect.

The Mangagor agrees to pay all costs, indluding reasonable attarneys' fees, incurred by the Mortgagee in collecting or securing or arempting to collect or
e tre the Tebt . or any part thereof, ar it defending or arempring to defend 1the privrity of this mortgage against nnﬁicn or encumbrance op the Real Estate,
nless this martgage is hierein expeessly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this morigage, either
urider the pawer {l%ﬁﬂlt‘ comained herein, or by virtue of the decree of any court of vuompetent jurisdictian. The fult amount af such vosts incurred by the Mar
pogee shall be a pare of the Debr and hall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper appla:
ton o the putchose money. In the event of a sale hereunder, the Mortgagee, or the vwner of the Debr and mortgage, or auctioneer, shall execute to the pur:
et for and i the name of the Mortgagor, a statutory warranry Jeed to the Real Estare.

Pural or singular words used heremn to designate the andersigned shall be canstrued to refer to the maker ar makers of this morigage, whether one or more
aenral pErsons, corparatians, associations, parenerships or other entities. All covenants and agreements heeein made by the undersigned shall bind che hers,
persanal representatives, successors and assigns of the undersigned,; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
mwre to the henefit of the Mortgagee's sucuessors and assigns.

(1 witness whereof, the undersigned Morigagor has (have) executed chis instrument on the date first wricen abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }
SHELBY
County H

I, thie undersigned ﬂuiﬁiﬂfil?m a Notary Public, in and for said county in said state, hereby certify thar
John Kenneth Frederick, a single man

oy DecstTax ¥ —

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
hat, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the s

Given under my hand and official seal this 20th 4ay of December ,19__86 .

e 7 fi Tax D882
L 9. Recording FL*E,.:ZSD

me on this day
ame bears date.
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Jh e
Srate of Alabama }
County }
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of . a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
foremed of the contents of said instrument. __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.
Given under my hand and official seal this day of , 19
g Notary Public
i M . )
Lo y commission expires:
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