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THE STATE OF ALABAMA
SHEIBRY SECEISER COUNTY MORTGAGE

THIS MORTQAGE, made and entered intoon this, the 315tC day of December .19 B6 by and between
Richard D. Anderson, a married man

partiea of the first part, and UNTON STATE BANK, Pell City, Alabama, y of the second part
WITNESSETH, THAT WREREAS, partias of the first gm. are just y indebted to party of the second

in the
wmof One Hundred Twenty Seven Thousand Eight Hundred and No/100 (ST??,BDU.GD}--"-— Dollars,

evidenced by one or more promiasory nota{s), payable at Union State Bank, Pell City, Alsbama. The balance of the said indebtedness with all

interest thereon matures and is payable on the _LSE day of January
1993 | orin monthly installmentsof $ each, commencing on the 1St day of
1087 . andonthe __first day of each month thereafter until entire amount, principal

and interost, is ly pu.'id
NOW, THEREFORE, IN CONSIDERATION of said indebtedness and in order to secure the same, and any other indebtedneas or obligation

of parties of the first or elther of them, to party of the second , whether as principal debtor, endorser, guarantor, or otherwise, whether
m::rEr existing or hnrurtal;-tlnmrrnd, partiea of thg.ﬂrrt part do hargh?;rt-nt, bargain, sell nﬁmm unto party of the second part the following

described property, to-wit:

Iots 73 through 76, according to the survey of Applegate Manor, as recorded in Map Book
9, Page 125 A, B and C, in the Probate Office of Shelby County, Alabama, together with
all of the rights, privileges, easements, and appartenant ownership interest in and to
the premises previously conveyed by Applegate Realty, Inc., to the Applegate Townhouse
Association, Inc., by deed recorded in Probate Office of Shelby County, Alabama, in Real
65, Page 201, and as more fully defined in the Declaration of Covenants, Conditions and
Restrictions of Applegate Townhouse, recorded in Real 63, Page 634 in the Probate Office
of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagor simultaneously herewith.

This mortgage is not assumable under any condition. Any sale or transfer_c:-f any
interest of the grantor herein will require the immediate payment of the indebtedness
secured hereby.

The pfoperl:y conveyed herein does not constitute the homeplace of the grantor.
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances thereunto
belonging or in anywise appertaining, unto parly of the second part, its successors or assigns, in fee simple. '

And parlies of the first part, for themselves, their heirs, successors and asiigns, do hereby covenant with party of the zecond
part Lhat they are lawlully seized in fee of the said premises; that they have a good right to sell and convey the same; that said
premises are Iree from encumbrance; and that they warrant and will forever defend the litle to said premises against the lawful
claims and dermands of all parties whomsoever.

This conveyance Is upon condition, however, that, if parties of the firat part shall pay and discharge the indebtednesa hereby
secured and each instaltment thereof as the same matures and shall perform each and every convenant herein contained, then this
cotiveyance sholl become null and void. But If said parties of the first part should make default in the payment of said indebted-
ress, or any installment thereof, or the interest (hercon, or should they [ail to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the sccond part in said property become endangered by
reasori of the enforcement of unr other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part
then, in any such event, at the elaction of party of the second part the entire indebtcdness secured hereby shall become jmumediately
due gnd payable, whether due by the terms hereof or not; and party of the second part, its agent or attorney, is hereby authorized
to take ssion of the property hereby conveyed, and with or without possession thereof to sell said property at public outoery
to the highest bidder, for cash, before the cou use door of the county in which said property is located, after giving nouce of
the time, place and terms of sale by publication once a week for three successive weeks in & newspaper published in said county or by
giving notice in any other manner authorized by law.

And said party of the second part is authorized, in case of agle under the power herein contained, to execuie a conveyance
o the purchaser, conveying all the right and claim of said parties of the first part In and to said premises, either at law or in
equity. And said party of the second c'Em:t may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of & purchase by part the second part, said party of the aecond part, or :r\ldy person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the fu'st part in lo said premises by a deed to the
party of the second part. .

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, selling, and conveying said
property, together with a reasonable mttorney’s fes of not lesa than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, ther with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastiy,
the surplus, i any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said property, and
that ihey will insure, and will keep insured, the jmprovements thereon againat loss by fire, windstorm and such other perils as
rnay be required or designated by party of the second part, in insurance companies that are acceptable to party of the second purt,
for their reasonable insurable value and in no event lesa than the amount of the indebtedness gecured by thix mortgage. The

original lpolicies evidencing sald insurance shall be delivered to and kept by’ rnrt:.r of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as its interest may
sppear; and in case of the failure of parties of the first part to pay gaid taxes or sssessments before the same, or any part thereof,

become dellnquent, or in case of failure to insure the improvements on gaid property, party of the second part may, at its option,
cither pay said taxes and assessments and procure said insurance; and the amount of taxes, assessment or insurance premiums as paid
shall be secured by this cunvegance as fully and to the same extent and under the same conditions as the indebtedness herein

shove described; or party of the second part may, at its election, proceed to foreclose this mortgage,
Partles of the lirst part covenant and agree that untll all of the indebtedness secured hereby is paid in full, they will not sell, convey,

mortgage or otherwise alicnate sald property. and will not create or sulfer any other lien or encumbrance {o be created agalust same,
niber than taxes and ssscssments lawfully levied by governmental authoritics, without the writien consent of party of the second part.

IN WITNESS WHEREQF, pa%t[\es of the first part have hereto set their hands and seals, on this, the day and year hereln
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a Notary Public in and for said State and Counly, hereby certify

and
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whose name(s) as ‘B“'& and -
respectively, of . . a2 corporation, is/sre signed to the foregoing conveyance and

who isfare known to me, acknowledged before me on this day, thut being informed of the contenta of the conveyance,
4 vuch officer(s) and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under ” and seal on the day nL-_ -




