(hereinafier referred 1o as ‘' Morigagor™) and THE COLONIAL BANK OF
{hereinafter referred to as “Mortagagee''}).

called the *'real estate’’ or the **morigaged real estate’’), lying and being situated in the County of

‘J ;-I q

MORTGAGE FORM LD 0108 Rev, 5-84

STATE OF ALABAMA
COUNTY OF Shelby

57
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 19th _ gay of December 1986 __ by and between
James A. Smith, Jr. and wife Lisa F. Smith

Alabama

Witnesseth:

WHEREAS, Mortgagor Is justly indebted to Mortgagee, and hereby executes this Mortgage to securc the

hayment of Eighteen Thousand and no/10Q¥%## . Dollars ($ 18, 000,00 )

as evidenced by promissory note of even date herewlith and payable in accordance with the term3 of said note,

WHEREAS, Mortgagor may hereafter become further indebied to Mortgages as may be cvideaced promissory note(a) or otherwise, and it is the intent of the

parties hereto that this montgage shall securc an and al) indebtedness(es) of Mortgagor to Mortgagee, now existing or hereafter arising, due or o become
due, absolute or contingent, liquidated or uald dated, direct or indircect, and this mortgage is to secure not only the indebtedness evidenced the note bereinabove
specifically referred to, but any and.al) other debta, obligations or lisbilities of Mortgagor to Mortgagee, now existing or hereafter arising, and oy and all cxtensions
of renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, piedge or :

NOW, THEREPFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and 10 secure the payment of said indebtedness

evidenced by note hereinabove specifically refetred to, and any and all other indebiedness(es) due or 1o become due as hereinabove generally referred to, and the
sompliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hercby grant, bargain, sell, alien, convey, wansfer and

mortgage unto Morigagee, its successors and assigna, the following described real estale, together with buildings and impeovements thercon (herei pometimes
Shelby

State of Alabama, and more particulerly described as follows, to-wit:

Lot B, according to the map and re-survey of Meadow Brook, 5th Sector, First
Phase, as recorded in Map Book 9, Page 9, being a re-survey of Lots 77 through 80
and 83 through 85, as recorded in Map Book 8, Page 109, in the Probate Office of
Shelby County, Alabama.

Mineral and mining rights excepted.

Situated in Shelby County, Alabama.

This is a second mortgage subordinate to that certain mortgage to South
States Mortgage Corporation, as recorded in Real Yolume 25, Page 195 and
rransferred to Anniston Federal Savings and Loan Association, as recorded
in Real Volume 25, Page 203, in the said Probate Office .
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together with all awards received through eminent domain. and paymenis upon any insyrance policies covering the real cstate, and all rights, privileges,
tenements, and appurtenances thereunto belonging or N sNywise ancnnining to said real estate including sascments and rights-of-way appurienant
Ihereto and all gas. steam, eleciric and ather heating. cooling and |gihting apparatus, elevalors, ik¢boxes, plumbing, stoves. doors and other fixtures
apperiaining to Lhe real estate und improvements located thereon, 2ll of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estaic, and every part thereol. unto Morigagee, its successors and assigns forever. And Mortgagor convenanis
with Morigagee that it is lawfully seized of the real estate in fee simple and has aspocrright ta seil and.mnvcﬁ the same as aforesaid: that the real estate
is free of all encumbrances except as herein set oul. and Morigagar will warrantan forever defend the title to the real estate unto Morigagee. i15 SUCCESSOrs

and assigns. against the lawful claims of all persons whomsoever.
THIS MORTGAGE IS MADE. however. subject to the following covenanis, conditions, sgreements, and PrOvISIONs:

1. That Mortgagor shall pay the said indebtedness{es) secured hcreh{ and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreement herein contained. logether with any other indebiedness(es) which Martgagor may owe 10 Morigagee.
it being furiber agreed thay any slalement, any note of obligation that is secured by this mortgage shall be conclusive evidence of such fact,

2.({a) That Morigagor shall provide, maintain and deliver to Mortgagee policies of lire insurance (with extended coverage), and such other insurance
as Mortgagee may from time (o lime require in companics, form, types. and amounts, and shall assign, with endorsements satisfactory io Mortgagee,
and detiver 10 Morigagee with morigagee clauses satisfactory 1o Morigagee all insurance policies of imr1 kind or in any amount now or hereafier issued
with respect 1o the r:aF:stat:. Not later than the first day following the expiration datc of any and all such insurance policies and at any time upon request
of Morigagee, Morigagor shall furnish Morigagec cerfificates of insurance issued by insurance mn;glaniﬁ salisfaciory to Mﬂ-ﬂgﬂFtt shnwnﬁ that the
amount and type of insurance required by Morlgagee bereunder is in effect. Al renewal policies, with premiums paid, shall be de ivered 1o Morigagee

COLONIAL BANK

of Alabama
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a1 least thirty (30) days before the expiration of the old policies. If any insurance, or any pari thereof, shatl expire, or be withdrawn, or become void or
unsafe by hrf::-rtgagﬂr s breach of any condilion thereof, or become void or unsafe by reason of 1he failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mﬂngahgor shall procure
and deliver 10 Morigagee new insurance on the premises, satisfaciory to Mnrntsaﬁe. iIf Mn"ﬁ:ﬁm fails to procure and deliver such new insurance,
Mortgagee maﬁ. but shall not be obligated to, procure same, and upon demand, pFor shall reimburse Mortgagee all such costs expended with
interest on such advance al the rawe set ferth in the note secured hercby. Mortgagor shall give immediate notice in wriling to Morigagec of any loss,
infury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee 1o settfe and
compromise claims under all policies and 1o demand, receive, and receipt fer all menies becoming payable thereunder and to assign absolutely all
policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure of this morigage and security agreement or other
transfer of title to the real estate in extinguishmenit of the indebted ness(es) secured hereby. In the event of loss cmrereg by any of the policies of insurance
herein refecred to, cach individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mon-
gagee instead of 10 the Mﬂngng;lr and the Mongagee jointly, and the insurance procteds, afler deducting all costs of collection, including reasonable
atlorneys’ fees, may be applied by the Mortgagee ai its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not
then duc or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, cither to the portion thercol by which said Joss
wits susiained or any other portion thereof.

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under 1the terms of the note secured hereby, Mr:rrtgagnr. if r:quir:tﬁ&y Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal to one-twelfth {1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and qund rents, if any, plus one-twelfth {1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mmjﬂﬁ“' ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed al
any tine the amount deemed necessary by the Morigagee 1o provide for the payment of taxcs, asscssments, ground rents and insurance premiums as
Ihey fall due, such excess shall be repaid 10 Morigagor or credited 1o Morigagor as Morntgagee may determine. If the amount of the funds held shall not
be sufficient at any time to Jm laxes, assessments, ground rents, and insurance premiums as they fatl due, Mortgagor shall pay to Mort ¢ any amount
necessary to make ]I:f the deficiency upen notice from Mortgagee to Mnrtga;ar rcﬂuuling payment thercol. Upon payment in full of all sums secured
by this mortgage, Morigagee shall promptly refund to Mortgagor any funds held.

{€) That Morigagor shall puy and discharge ax the same become due all taxes and assessmenis thal may accrue, be levied, or assessed upon the real
estale or any parl thereol, which may be or become 4 lien prior to this morigage or have priority in payment 1@ the indebtedness{es) secured hereby, or
epon Morigagee's inlerest therein or upon this mortgage or the indebled ness{es) or evidence of indebiedness{es} secured hereby, without regard 10 any
law heretofore or herealier enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
anmcm of the whale or any part thereol upon nngaiiu or upon the rendering by an agpellll: court of competent jurisdiction that the underiaking

y Morigagor to pay such taxes is l:Fnlljr inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immedialcly due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estale w0 become or remain delinquent or permit any part thereol or any interest therein 10 be sold for
any laxes or asscssments; and further shall furnish annually to Moertgagee, prior Lo the date when they become delinquent certificales or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estale shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the dpm;;r use and enjoyment of the real estate be removed at
any time without likc consent unless actually replaced by &n article of equal suitability owned by Morigagor. In the ¢event of any breach of this covenant
the Mgrlgagcc may, in addition 10 any other rights or remedics, at any time thereafter, declare the whﬂl%aﬂf the indebiedness(es) secured hereby immedi-
alely due and payable.

5. That Mangagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mongage subject 10 foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the swtutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard 1o the exisience or nonexistence of the debt,
or any par thereol, or of the lien, on which such statement is based.

6. That Morigagor shall cnmplﬂ with all statutes, ordinances, r:ﬁulatinm and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortpagor.

7. That if Morigagor fails to-insure the real estate as hereinabove provided, or to pay all or any part of the faxcs or asscssments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debis, and/or charges which might become liens superior (o the lien of this mortgage, Marl%'ngee may, at its option, insure
the real esiaie and/or pay said taxes, asseasments, debis, liens and/or charg:s, and any money which Morigagee shall have so paid shall constitute &
debt to Mortgagee addiljlinnal to the indebtedness(es) secured hereby; shall be secured g this mortgage; shall bear the interest set cut in the note here-
inabove referred 1o from date paid or incurred; and, at the option of Morigagee, shall be immediately duc and payable.

8. That Mortgagor agress that no dalay or failure:of Mortgapee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or 1o declare such forfeiture, either as to any past ot present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or chm%ﬁd except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the p:gm:nt of taxes or other licns, debts or charges by Mortgagee
sgall not be taken or construcd as a waiver of it right to declare the maturity of the indebtedness(ss) hereby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Morigagee shall be made & ¥ to any suit invelving the title to the real estate and cmplngs an atlorney {o represent it therein, or if Mort-
agee employs an atworney (o assist in setlling or removing any cloud on the tills 10 the real ¢state hercby conveyed that purports lo be supenor ta the
1cn of this mortgage in any respect, Mﬂrlga%:r will pay to Morigagee, when the same becomes due, such attorney’s fee as may be permilt by law and

as may be reasonable for such services, and 1 such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition

to the indebtedness{es) secured hereby, and shall bear interest from the date’it is paid or incurred at the raie set out in the note hereinabove referred
to and shall b¢ al once due and payable. - . -

- 10. That all expenses incurred by Mortgagee, including attorney’s fae, in compromising, adjusting or d:l‘cndinﬁ against lien claims or encumbrances

sought ta be fixed upon the real estaie hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebted ness(cs)

hereby secured.

1. That Mortgagor agrees to I:jy a reasonable altorney's fee as may be permitted by law io Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness{es) secured by this mortgage.

12. That notwithsianding that the assignmeni of awards hereinabove referred 1o shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amouni due thercon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Morigagee's request, and forthwith deliver o Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, bul not in excess of an amount sufficient to pay, satisly and discharge the principal sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this morigage secures, 10 the date of payment, whether such remaining principal sum is then duc or not by the terms of said note or of this
morigage. '

13. Thau if Murtg:;ur shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the {erms
or ¢conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estale, either with or without the appoiniment of a
receiver; any rents, income and profits collected by Murlg:‘gtc rior 1o foreclosure of this mortgage, less the cost ol l:ullﬂ:linﬁ the same, including any
real estale commission or atorney's fec incurred, shall be credited first to advances with interest thereon, then 1o interest due on the principal indebledness,
and the remainder, if any, to the pnncipal debt(s) hereby secured.

14, That ivis further agreed that if Mortgagor shall fail to pay. or cause 1o be paid, the whole or any portion of the principal sum. or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of tine or other-
wise, in accordance with the agrecments and covenanis herein contained, or should default be made in the payment of any mechanic's hen, materialmen’s
lien, Insurance premiums, taxss or assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
inierest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and paﬁahle and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or withoul, taking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the count whetein
the real estale is located, 1o the highest bidder for cash, either in person or by auctionéer, alter first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person cenduciing said sale for it is authorized and empowered to ¢xccute o the purchaser at said sale a deed to the real estale so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer 10 make
such sale, shall be prima facie evidence ol his autherity in the real estaie, or the equity of redemption from this mortgage may be foreclosed by suit in
any courl of competent jurisdiction as now provided by law in the case of pasi due mnrl%:ngca the Mortgagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor, The proceeds of ang such sale shall be
applicd (a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hercby, including a
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reasonable atiorney's fee, or reasonable atlorneys’ fees, as permitted by law Tor such services as may be, or have been, necetsary in any one or more of
the Tareclosure of this mnrlﬁage, of the collection of said indebiednessies), and of the pursvit of any efforts therciofore directed to that end, including,
but without limitation to. the defense of any proceedings instiluted by the Morigagor or anyone riablc for said indebledness(es) or interesied in the
mortgaged real cstate 1o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) 10 the payment of
whatever sum or sums Morigagee may have Fau_:l out or become liable to pay, in carrying out the provisions of this mortgage, together with interest
thereon; () to the payment and satisfaction o said indebredness(es) and inlerest thereon specifically referred 1o hereinabove 1o the day of sale and any
other indebtedness{es) secured by this morigape. and () the balance, if any, shall be paid over to {‘Innga or, or Morigagor's successors of assigns. In
any cvenl, the purchaser under any foreclosure sale, as provided hercin, shall be under no obligation 10 sec 10 the proper application of the purchase money.

1S. That in the event of the enactment of any law by the State of Alabama, afier the datc of this morigage, deducting rom the value of the real
estate for the purpose of laxation any lien thercon, of imposing any liability upon Morigagee, in respect af the indchtofn:ss{e&] secured hercby, or
changing in any way the laws now in force for the taxation of morigages, or debis securcd by morigages, of the mapner of collection of any such taxes,
so as to affect this mortgage, Mnr:;agur shall pay any such obligation imposed on Mortgapee lh:rﬁ)}r, and in the event Mortgagor fails to pay such
obligation or is prohibited by law [rom making such payment, the whole of the principal sum secured by this morigage. togeiher with the interest due

thereon shall, at the option of Mortgagee, without notice [o any party, become immediately due and payabic.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’s pro c:? be appointed; or should Mortgagor in-
\entionally damage or allempl to rémove any im rovements upon said morigaged real estate; or should it iscovered after the execution nncP' elivery
of this instrument that (here is a defect in the title to or a lien or encumbrance of any nature on the real estate priof 1o the lien hercof; or in case of an
error or defect in the above described note or this instrument ot in the execution or the acknowledgment thereof; or if a homestead claim be set up to the
real estate or any part thercof advirse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebiedness{es), 10 correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or 10
correct any error in said note or this instrument or its execution; then, upon any such defauly, failure or contingency, the Mortgagee, or other holder or
helders of said indebiedness{es), or any part thereof, shall have the option or right, without notice or demana, o declare all ﬂls said indebtedness(es)
then remaining unpaid 1mm=dlalclﬂ due and payable, and may immecdiately or &t any time thereafier foreclose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, or other holdar or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or 1o the mortgaged real cstate, or an part thereof, shall be sold, transferred, nssigned. conveyed, mortgaged
or encumbered by a lien at mﬁ time prior to the payment in full of 1he indebiednesses) secured hereby without first eblaining the prior wniten consent
and approval of Mortgagee w ich consent and approval shall be within Morigagee's sole discretion: that in the event of any violation of this provision,
the eniire unpaid balance of the indcbiedness(es sccured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee without notice 10 Morigagor. and shall be recoverable by Morigagee forthwith or at any time thereafter without stay of execution
ar other process and failure of Mmtgagﬁrr to pay all monies to Mortgagee secured by this mortgage shalt be an act of default entiding Morigagee to fore-
close (his mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee (o securc an and all indebtedness(es) of said Mortgagor to Mortgagee, now existing or
hercafier arising, due o1 (o become due, absolute or contingent, liquidated or unliquidated, direct or indircct, and this mortgage is intended and does
sevure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor Lo
said Mortgagee, whether now existing or hereafler arising, and any and all exicnsions or renewals of same, or any part thereof, at any time before aciual
witisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidénced by promissory nole, opcn accoun,
endorsement, guaranty agreement, pledge agreement, of otherwise; that it is expressly agreed that any indebtedness at any time secured hercby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived of released without in anywise altering, varying or
diminishing the force, cffect or lien of this marigage, and this morigage shall continue as a first licn on all of the real estate and other property and
rights covered hereby and not expressly released uniil all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafier 1aken to secure the %aym:m of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security su s:qu:nllf taken by Mortgagee or other holder or holders of sai indcblodncu{ug shall in any manner impair or affect
the secuniuy given by this mortpage; and all security for the payment of said indebtedness{¢s) or any part thereo
4% cumulauve.

19. Thal Morigagor agrees for itself and any and all persons or concerns claiming by, thmu%h or under Morigagor, that if it or nnr one or more of
them shall hold possession of the above descri real estate or any part thereof subsequent to foreclosure hereunder, 1l or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real esiaic, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be susiained
by any such tenant as a fesult thareof being hereby expressly waived.

20. That Mortgagor ageees to faithfully perform all the covenants of the lessor or landlord under presens and future jeases affecting the mortgaged
real estate, and neither do nor neglect, nor permil to he donc, anything which may diminish or impair their value, or the rents provided for therein, or
the nterest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within __Upon Request ( ) days afier the closc of each fiscal year
ol Mortgagor, such financial records as the holder of this mortgage may rejuir: including, but not limited o, an annual stalement of the operation of
(he real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together wilth & complete financizl statement
af Mortgagor's assets and liabilities and its profit and loss statement. Such staiement shall be prepared by certified public accountant acceptable 10
Mortgagee or al Morigagee's discretion be supported by the affidavit of Morigagor. Said jnformation shall be given to Morigagee at no expense 10
Mortgagee.

99 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee (o Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (#agreement™), the terms and provisions of said agreement

ar¢ hereby incorporated by reference as part of this morigage as i fully set out herein, and any default in the performance of the provisions thereof,
or uny contracl of agreement between Dﬂ?ﬂgﬂr and Morigagee. shall constitute a default hereunder entilling Mur{}n%c 10 exercise the remedies
provided hergin, ine uding the right to foreclose this morigage in accordance with the terms hereof; that cach FUTUR ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

43 That in the event this mortgage is second and subordinate (o any prior morigage(s) and in the cvent the Mortgagor should fail 1o make an
paymenis which become due ob said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mnr:gaga{s{
beeur, then such defavlt under the prior mortgage{s) shall constitute an cvent of default under the lerms and provisions of this morigage, and the Morigagee
herein may, al its optian, declare the entire inde tedness{es) secured by this mortgage immediately due and paysble and if payment is not promptly made,
then declare this morigage in default and su(t;jacl lo foreclosure; provided that the Morigagee herein may, at its oFtian, make, on behalf of Mortgagor,
any such payments which become duc on said prior morigage(s), or incur any such expense or obligations on behalf of Mortgagor, in connéction with the
sufd prior mortgage(s), in order 1o prevent the foreclogure of said prior morigage(sy, and all such amounts 30 expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Morigagee nndpﬁhull be secured by this mnngng: and shall bear interesi from the date of payment
Al the maximum legal rate of interest from time 10 time permiticd by the laws of the State of Alabama, and shall be at once due and payable, entitling

the Morigagee to all of the rights and remedies provided herein, incloding. at Morigagee's oplion, the right to foreclose this MOFigage.

24, That provided always that if Mortgagor pays the indebledness(cs) secured by this moripage, and reimburses Mortgagee, its succedsors and assigns,
for any amount il may have expended pursuant Lo ihe authorization of this morigage, including without limitalion, sums spent in payment of 1ax¢s,
assessments. insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed w be done, this conveyance
shall be null and void: otherwise it shall remain in full force and effect.

25, That any promisc made by Mortgagor herein Lo pay moncy may be enforced by a suit at law, and the muﬁg of this morigage shall nat be waived
therchy, and as lo such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees (0 pay as
permiltcd by law a reasonable atlorney's fee for the colleclion thereof.

26. That no delay or Failure of Mortgagee Lo exercise any opt ion herein given or rescrved shall constitute a waiver of such option or estop Morigagee
from aflcrwards exercising same or any other option at any umc, and the payment, or contracling (o pay, b{ Mortgagee of anything Mortgagor has hergin
agreed 10 pay shall not constifule a waiver of default of Mortgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be required or permitied that notice or demand be Pivcn or scrved by any party, such
nolice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and srwarded by registered or certified
mail, return receipt requesled, addressed as follows:

mMﬂﬂﬂ.ﬂiﬂl’. JEITIEE Al Smith, Jr.&LiEﬂ FI S'[[[E‘I_;h
3508 Cheshire Drive

Birmingham, Alabama 35243
Alabama, P.0.Box 1887, B'ham, Al 3520l

To Mortgagee: The Colonial Bank of

shall be taken. considered and held




- L ' -

| . b

28. That singular or plural words used herein to designate the Morigagor shall be construed to refer to the maker of this mortgage. and all covenanla
and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein '

|| contained unenforceable or invalid. All righ® or remedies of Mortgagee hercunder are cumulative and not alternative, and are in addition lo thosc ¢

provided by law.
IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his} (her) (their) hand(s) and seak(s). on the day and year first above wrilten.

'I WITNESSES: , |
£ /&fw 4 7 y%% (SEAL) |
V4

Wﬁ A. Smith, Jr. |
- ' . i} (SEAL) ‘
| o z// |
X, : "An" 70, (SEAL) ‘
I Lisa/F. Smith ]
“ (SEAL) |
LHB/wp !
il mrrivtig,
STATE OF ALABAMA RO
e et SN |
Shelby COUNTY ’g;*"{;: 3 i <, S % |
i ;gl‘*’/\?r?ﬁ‘ O XS
I. the undersigned, 8 Notary Public in and for said County, in said State, hereby cenify that "':L . . 0_ + '-"" N X Ly
_ mith . ﬂ' -'“.;: " ‘-. h B
whose name(s) (is) (are) signed to the foregoing cenveyance and who {is) (are) known to me, acknowledged before me on this dd'vthat, 'Bé 3,‘:'1{ opeted |
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date. / faenett £y !
19th Decembe APanthgs |
I QGiven under my hand and ofTicial seal this the - day of ec L N, P . 19
I STATE OF ALABAMA
COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as of : : , is signed (o the lore oing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer |

and with full authority, execuled the same voluntarily for and as the act of said coTporalion. I

“ Given under my hand and official seal this the

day of .19
|l Motary Public
| " L Deod Tax §
~  SHELEY €O
(NSTRUMENT WAS P 3. Recovny Fap f 42D
: 50 R FA S N Y K

| ,'(1" -.ﬁ# ﬁ"‘- |
-ﬁ o, EF AR “
= J0GE OF PROBATE

This instroment prepared by: Steven A. Self/ Jamie D, Cooley
The Colonial Bank of Alabama, P.0.Box 1887, B'hgm, Al, 35201




