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State of Alabama
Shelby County L é 5
THIS IS A FUTURE ADVANCE MO RTGAGE
This indenture is made and entered into this 6th day of January .19 87 by and between
Barclay E. Culverhouse, a married man
{(hereinafter called

“Morigagor”. whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Morigagee™).

Barclay E. Culverhouse, a married man

WHEREAS,

is (are) juatly indebted to the Mortgagee in the amount of One Hundred Forty-Eight Thousand and no/100-— — e —

dollars¢¢ 148,000.00 )asevidenced by that certain promissory note dated January 6, 1987
which bears interest ae provided therein and which hss a final maturity date of __January 6, 1388
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remises, and to secure the payment of the debt evidenced hyuidnutunrmtumii_nnruﬂllla:tmm"m
and renewals thereof, or of any part thereof, and all interest payabie on all of said debt and on any and all such extensions and renewals (the
aggregate amount of such debt and intersat thereon, including any extensions and renewnls and the interest thereon, is hersinafter collectively
called “Debt™ snd the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargein, sell and convey unto the
Mortgagee the following described real estate mitueted in Shelby County, Alabama (said real estate being

hereinalter called “Res! Eatate™):

Now, therefore, in consideration of the p

Parcel I:
Lot 13, Block 6, according to the Survey of Woodford, as recorded in Map Book 8, page 51

A, B, C, and D, In the Probate Office of Shelby County, Alabama.

Parcel II:
ot 17, Block 2, according to the amended map of Woodford, as recorded in Map Book 8, page

51, A, B, C, and D, in the Probate Office of Shelby County, Alabama.

wrhis does not constitute any part of the homestead of Barclay E. Culverhouse.”

$21,500.00 of the proceeds of this loan was applied to the purchase price of the within

described property closed simultaneously herewith.

ment, fixtures and fittings of every kind or character now owned or hereafter acquired by the
in connection with the improvements located or to be located in the Real Estate, whether such

Borrower for the purpase of or used or usefu
materials, equig:;mnt. fixturee and fittings are actually located on or adjacent to the Res) Estate, and whether in storage or otherwise, wheresoever
without limitation, all lumber and

the same may be located. The peraonal property an fixtures to be conveyed and mortgaged ahall include,
ird i::n:ku A doors, windowe, hardware, wires and winng,
ui

Together with all building materials, ﬁtluir

lumber products, bricka, stones and building b send and cement, roofing material, paint,
res, ai mnditianin‘r and heating equipment and appliances, electrical and gas aﬂndpment and appliances, pipes and
of every and character used or useful in

plumbing and plumhinﬂ fixtures, air
piping, ornamenta] an decorative fixtures, and in general all building materials and squipment

conneciion with said improvements. / L )
el v ?-/{’i
wh

T oo

1P 134N




Tozether with all the righis. privileges, tenhemenis. appurtenances and fixtures apperisining 1o the Real Estate, al! of which shali be deemed
Real Estate and conveyed by this morigage.

To have and to hold the Real Estate unto the Mort afee. ilg successors and assigns forever. The Hnrtgnnr covenants with the Mortgagee that
the Mortgagor is lawflully seized in fee simple of the Estate and hae a gond right to sell and convey the Rea) Estate as aforesaid; that the Real
F'state is free nf al] encumbrances, except as otherwise set forth herein. and the Mortzagor will warrant and forever defend the title to the Real
Estate unlo the Mortgagee, against the lawful claims of all persons.

This mortgage is subordinate to that certain mortgage from

to
dated and recorded in Yolume . at page in the Probate Office
of County, Alabama.
II: ~ The Hprl.glfnr hereby authorizes the holder of & prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the following
o information: (1) the amount of indebtadness secured by such mortgage; (2) the amount of such mdehl,atﬁam that is unpaid; (3) whether any amount
4 owed on such indebtedness in or has been in arrears; {4) whether there is or has been any default with to such mortgage or the indebtedness
e :pcurf;i tli:r:mhy; and (5) any other information regarding such morigage or the indebtedness secured thereby which the Mortgsgee may request from
LY E ime B

Lo If this mortgage is subordinate to & prior mortgage, the Mur‘lp.a[lzur expressly agrees that if default should be made in the %a;'nﬁnt of principal,

interest or any other sum payable under the terma and provigions of such prior morigage, the Mortgagee may, but shall not be obligated to, cure such
defanlt, without nolice to anyone, by paying whetever amounts may be due under the terms of such prior mortgage so as to pul the same in good
standing; end any end all payments so made, ether with interest thereon at the rate of 8% per annum or highest rate then permitted by
law, whichever shall be lesa, shall be added to the indebtedness secured by this mortgage Any such amount paid Mortgagee, with interest
thereon, shall be immediately due and payable; and, if such amount is not paid in full immediately by Mortgagor, then, at the option of the Mortgapgee,
this mortgage shall be in default and subject to immediate foreclosure in alrmpacta as provided by law and by the provisions hereof.

Far the purpose of further mni the I]:::'ivrm‘.-m: of the Debt, the Mnrtgusor agrees to; (1) pay all {axes, assestiments, and other liens taking priority
over this mortgage (hereinafter jointly ca “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the

ortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss_ if any, payable to the Morigagee, as its intereal may appear, such insurance to be in an amount sufficient to cover
the Debt and the indebtedness secured by arR- prior mortgage. The original insurance policy and all replacements therefor, shall be delivered to end
held by the Mortgagee until the Debt is paid in full. The insurance policy must f;:n:'f:»-uri:tjhﬂz that it may not be cancelled without the insurer giving at
least Nfteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
P O Box 10686, Birmingham, Alsbama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns snd pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvemaents,
or any part thersof, together with al} the right, title and inferest of the Mortgagor in and to each and every such policy, including but not limited to
sll of the Harﬁagnr'l right, title and intereat in and to any premiums paid on such hazard insurance, including all nights to return premiums. If the
Mortgagor fails to keep the Real Estate insured as u[:;«:i -ed above then, at the election of the Mortgagee and without notice to any person, the
Muﬂi(;ln e may declare the entire Debt due and payable and this mortgege subject to foreclosure, and this mortgage may be foreclosed as ereinafter
provided; and, regardlese of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but ehall not be obligated to, insure the 1 Estate for its full insurable value {or for such lesser amount as the Mnrtgr:}ae may :msh} against
such risks of loas, for its own benefit, the ‘!.m)coeda from such insurance {less the cost of collecting same), if collected, to be credited against the Debt
or, at the election of the Mortgagee, suc may be used in repairil:ﬁanr reconstructing the improvements located on the | Eatate. All
amounts spent by the Morigagee Ior insurance or for the payment of Liens shall become a debt due by Mortgsgor and at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from dste of payment by the
Martgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the righta of the holder of the prior mortgage set forth above, if angv. the Mortgagor hereby pladges and assigns to the Mortgagee as
further security for the payment of the Debt lEn following rights, claims, rents, profits, issuee and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from lime to time mﬁn&whﬁh& under leases or lenancies now existing
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retan
such rents, profits, issues and revenues;

2, all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real

Estate, or any part thereof, under tha power of eminent domain, or for any damage (whether caused by such taking or otherwise} to

the Real Eatate, or any part thereof, or to an riﬁhta appurtenant thereto, including lnr award for of grade of streets, and all

ﬁmenu made for the voluntary sale of the Estate, or any part thereof, in lisu of the exercise of the power of eminent domain.

e Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to exacute and deliver valid acquittances for, and

appeal from, any such judgments or awards. The Mortgagee may apply all such zums so received, or any part thereof, after the payment

of all the Mortgagee's expenses, including court costs ana altorneys {ses, on the Debt in such manner as the Mortgagee elects, or, at the

i Morigagee's option, the éntire amount or an part thereof so received may be relsased or may be used to rebuild, repair or restore any or

"' all of the improvements located on the Real Estate.

--f‘ .
The Mortgagor agrees to take good care of the Real Estate and all improvements \ocated thereon and not to commit or permit any waste thereon.
and at all times to maintain such improvementa in as good condition ss they now are, reasonable wear and tesr excepted.

Notwithstanding any other provision of this or the note or notee evidencing the Debt, if the Real Estate, or any part thereof, or any
interest thmh:.l{ll‘m . mnwy?ad or hmfmedm the Mortgagee's prior written consent, the Mortgagee may, at ita option, declare the Debt
immediately due and paysble; and the Mortgagee may, in its sole discretion, rw the payment of a higher rate of interest on the pn;;.md rincipal
portion of the Debt as » condition ta not exercising auch option to accelerate the - The Mortgagor sgrees that the Mortgagee may, if the Mortgagee
desires, nceelerate the Debt or eacalate the rate of interest payable on the Debt for the purpoee of (1) obtaining a higher rate of interest on the Debt
of {2} protecting the security of this morigage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver
of the Mortgagee's right to exercise such option, either as to any past or present defaul and it is agreed that no terms or conditions contained in this
;ﬁ:rﬁ_nge rnay be walved, altered or changed except by a written inatrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
IS OLILCBEE.
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Afer default on the of the Mortgagor, the gu,umﬁﬂfﬂdunmnpmmmmwrmmrnmhumaf

this mortgage, shall be entitled to the appointmént by any com t court, without notice to any party, of & receiver for the rents, isaues
profita of the Real Estate, with power to lease and control the Heal te, and with such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions renewzls thereof and all intevest on said indebtedness and on any and all such extensions and
renewals) and reimbursea the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance premiums, and sums due under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgsge, this mnvw shall be nuil and void. But if: (1) any

elault

warranty or representation made in this mortgage is breached or proves false in any material respect; (2) d is made in the due performance of any
covenant or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this mortgege; {(4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Heal Estate men endangered by reason of the enforcement of any prior lien or encumbrance thereon: {8) any statement of Jien is filed against
the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement is based); {7} any law is passed imposing or authorizing the imroaitiun of ln{’ specific
tax upon this maortgage or the Debt or permitting or nut}mﬁzingethe deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, liet or assessment upon the Real Estate shall be chargeable against the owner of this moertgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
to the appointment of a receiver, trusiee or liquidator f or of the Real Estate or of all or a substantial part of such Mortgagor's aesets, {b) be
adjudicated s bankrupt or insolvent or file a voluntary petition in bankruptey, (¢) fuil. or sdmit in writing such Mortgagor's inability generally to pay
such Mortgagor's debts as they come due, (d} make a general assignment for the benefit of creditors, (e) file & petition or an answer seeking reorganiza-
tion or an arrangement with creditors or taking advantage of any insnlvem':g.law. ot (f) file an answer admitting the material sllegations of, or consent
to, or defsult in anaswering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10) an order for
relief or other judgment or decree shall be antered by sny court of competent juriadiction, a ving a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if mare than one, or appointing a receiver, trustee or hqu:dzpt;? of any Mortgagor or of the Rea! Estate or of all or a
aubgtantial part of the asseta of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid

C) balance of the Debt {which includes principsl and accrued interest) shall at once become due and payable and this mortgage shall be gubject to fore-

— Heal Katate and, sfter giving at leust iwenly-one d& tlil:hﬂﬂ of Lhe time, place and terms of sale by pu
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cloaure and may be foreclossd na now provided by Tuw in eane of puat-due mortgnges: and the Maorigagese shall be authorzed o inke possession of the

I.:iirr:aliun once a week for three consecutive weeks
in pome newspaper published in the county in wh Rea] Estate is located, to sell the Real Estate in front of the courthouse door of said county,
at public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Real Fstate and foreclosing thia mortgege, including a reasonable attorney’s fees (provided, however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1878, such attorney’s fees shall not exceed 16% of the unpaid I?ebl after default and referval to an attorney not a
aalaried smployee of the Morigagee and no such attorney’'s fees shall be collectible if the original principal amount or the original amount financed
does not exeeej $300); second, to the payment of any amounta that have been spent, or that it may then be necessary to spend, in ying insurance
premiums, Liens or other encumbrences, with interest thereon; third, to the payment in full of the balance of the Deht (which includes principal and
accrued interest) whether the same shall or shall not have fully matured at IE date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or %tiau eppearing of record to be the owner of the Real Eatate at the time of the sale,

rt

after deducting the cost of ascertaining who is such owner. The gafor Treu that the Mo mmay bid at any aale had under the termas of thia
mﬂﬂﬁﬂﬂﬂ' and m?_y purchase the Real te If the highest bidder therefor. At the foreclosure the Real Eatate may be offered for sale and sold as
a whole without first offering it in any other manner or it may be offerad for aale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costa, including reasonsbie attorney's fees {not emoedmﬁ 16% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Morigagee, if this mortgage is subject to § 5-18-10, Code of Alsbama 1975, and no such attorney's fees
ahall be collectible if the nn%nal principal amount or original amount finsnced does not exoceed $300) incurrad by the Mortgagee in collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
nﬁninnt any lien or encumbrance on the Real Estate, vnless this mﬂr:ﬁﬁge in herein y made subject to any such lien or encombrance; and/or
all costs incurred inthe foreclosure of this mortgape, either under Wwer of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full emount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money, In the event of a sale hereunder,

:‘l;eh cﬁr:agllge. t:;r the owner of the Debt and mortgege, or auctioneer, ahall execute to the purchaser, for and in the name of the Mortgegor, & deed
the tata,

Plura] or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, ipa or other entitiss, All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Maortgagee's successors and angigns.

The said indebtednesaof 3 148, 000,00 which is secured hereby is being advanced by mortgagee to mortgagor in accordance
with a construction loan agreement of even date herewith, the texms of which agreement areincorporated as a part hereof. In the event of default in

the terma of said agreement, or any other contract or agreement between mortgagor and mortgagee, such default shall be an event of default
entitling the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.




This instrament prepared by:

Neme: David W, Farr
Addresm: National Bank of Commerce

P. 0. Box 1068é6
Birminﬁl_l_am, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

. the undersigned authority, a Notary Public, in and for said county in asaid state, hereby certify that

A

whose namels) an (general) (limited) partner(s) of i —
12 {n) {geperal} (limited}
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that,

heing informed of the contents of said instrument, (he) (she) (they), as such pariner(s), and with full authonty,
exccuted the same voluntarily for and ss the act of said partnership.

Given under my hand and official seal this day of 19
AFFTX NOTARIAL SEAL

Notary Public

My commission expirea: —
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ate of Alabama

ﬁ.]e fferson County

a married man

, whose name{s) i (are) signed to the I’Mﬁ ;hem;jmmemt';l“gh :rznfa}e] lq.-myﬁ to

me, acknowledged before me on thie day that, being informed of the contents of said instrument,
the day the same bearn date.

Given under my hand and official q&\ this 6th dayof JANnuary 1987
O ooy Uk by
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I, the undersigned authority, in and for said county in said state, hereby certify that Barclay E. Culverhouge, E E
“F

&
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State of Kﬁhmﬂ"ﬁ“u 4. ’ﬂdﬂ:ﬂng f iz s Jdu —
County OTAL P33 00 g
1, the undersigned authority, in and for said county in said st::ie;:?ﬂyﬂfify that v E
on this day that, being informed of the &:ﬁm?iﬂi’:i ii.:uﬁf;"mﬂgnﬁﬁ:ﬂiﬁ?ﬂﬂ"ﬁ}?ﬁfﬁﬁtﬂﬁuﬁ.m;? E«}uﬂnﬁtlﬁﬁ vﬁiﬁrﬂ; F
fur and as the act of saxd corporation.
(Given under my hand and official seal this day of 19 E
A FFD‘( NOTARIAL SEAL Notary Public g
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