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THE NOTE WHICH 1S SECURED BY THIS MORTGAGE CONTAINS A PROV IS ION Wi ICH PROVIDLS
FOR A CHANGE [N THE INTEREST RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN:
AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT
AN INCREASE IN THE NUMBER OF MONTHLY PAYMENTS

STATE OF ALARAMA )
conNTY OF Jefferson ?
ADJUSTABLE RATE MORTGAGE

TH1S ADIUSTAGLE RATE MORTGAGE, made and entered into this %:;l;l_:! day of __December.,
(husband & wife_ J

19 R by and between James J. & Rebecca M. McKenzie
{(hereinafter referred to as "Mortgagor”,

«hether one or morel, and _ - Algbama € '
shich is organized and existing under the laws ol apama _ _ , and
whouse address ls 3&“' BI tl EHE. Sﬂllth. E :,Q. mxijmmmm&?

(hereinalter relerred to as "Mortgagee")}.
w 1 TNESSET H:

WHEREAS, said Mortgagor is justly indebted to Mortgagee in the principal sum ol
Dollars

Fourty-eight thousand and no/1l00-—==-==—=="="""""" """ _
tawiul money ol the

{(1.5.% 43,[”}0.00 ~ together with any advances hereinafter provided,

United >tates, which indcbtedness (s evidenced by an Adjustable Rate Promissory Note of even
and which Is payable in accordance with

date herewith which bears interest as provided therein
15 terms, with the entire Debt, If not sooner paid, due and payable en the _30th day ol

I cembhear r 216 .

NOwW, THEREFORE, in consideration of the premises and of safld indebtedness and In order
and stipulations contained In said

(o secure prompt payment of the same according to the terms
Adjustable Rate Prommisory Note and any and all extensions and renewals thereof, or of any part

Lhereof, and any other amounts that the Mortgagee or its successors or assigns may advance 10
the Mortgagor before the payment in futl of said Mortgage indebtedness, and any adaftional
hterest that may become due on any such extensions, renewals and advances of any part thercol
(the aggregate amount of such debt, including any extensions, renewals, advances and interest

Juec thereon is hercinafter colliectively called "pebt™)} and compliance with all the stipulations
and convey unto the Morctgager,

herein contalned, the Mortgagor does hereby grant, %ﬂ;&fln' sell
the fullowlng descrlbed real estate, siteated In by County, Alabama, to wlt)

Lot 10, according to the survey of Monte Tierra- First Addition as
recorded in Map Book 6, Page 923, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.
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TO NAVE AND TO fIOLD the real estate unto the Mortgagee, its SuCCCsSSOrS and assligns
(ocever, together with all the improvements now ofr hereafter erected on the real estale and all

casements, rights, privileges, tencments, appurtenances, rents, royalties, mineral, oil and pgas
water, water rights and water stock and all fixtures how or herecafter attached to the
all of which, Including replacements and additions thereto shall be deemed 1o be

the real estate covered by thls Mortgage; and all ol the lorcgoing are
"eaj Estate" and shall be conveyed by this Mortgage.

rights,
real estate,
and remain a part o
hercinafter referred to as
The Murtgagor covenants with the Mortgagee that the Mortgagor is lawfully selzed in

{ce simple of the Real Estate and has a pood right to sell and convey the ilea! Estate as alore-
stated hereln and the

said; that the Real Estate is free of all encumbrances, except as
pMortgagor will warrant and forever defend the tltle to the Real Estate untoe the Mortgegesd

apainst the lawful clalms of all persons, except as otherwlse hereln provided,

r




(Complete if Applicable) Thls Mortgage s junior and subordinate to that certain Mortgape
recorded In N/A " , Page N/A and assigned to

. . 1
T N/A ' Fagyﬂufg. in the Probate.Olfice ol _Sh.e]_h¥ )

County, Alabama {hereinafter called the "First Mortgage"}. 1t is specifically agreed that in
the event default should be made In the payment of principal, interest or any other 3sums
payable wunder the terms and provislons of the Flrst Mortgage, the Mortgagee shall have the
right, without notice to anyone, but shall not he obligated, to pay part or all of whatever
amounts may be due under the terms of the [First Mortgage, and any and all payments so made
shall be added to the Debt secured by this Mortgage and the Debt {including all such payments)
shall be linmediately due and payable, at the optlon of the Mortgagee, and this Mortgage shall
be subject to foreclosure In all respects as provided by law and by the provisions hereotl,

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real
state to disclose to the Mortgagee the following information: {(!) the amount of indebtedness
sccured by such mortgage; {2} the amount of such indebtedness that s unpaid; (3) whether any
amount owed on such indebtedness is or has been In arrears; (%) whether there is or has been
any delault with respect to such mortgage or the indebtedness secured thereby; and (3) any
other information regarding such mortgage or the indebtedness secured thereby which the
Mortgagee may request from tlme to time.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to!
(1) pay promptly when due all taxes, assessments, charges, fines and other liens which may
attain priority over this Mortgage (hereinafter Jointiy called "Liens"), when imposed legally
upon the Real Estate and 1f default is made In the payment of the Liens, or any part thereol,
the Mortgagee, at its optlon, may pay the same; (2) keep the Real Estate continuously insured,
in such manner and by such companies as may be satisfactory to the Mortgagee, agalinst loss by
fire, vandalism, maliclous mischlef and other perlls usually covered by a fire insurance policy
with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as
its interest may appear; such insurance to be in an amount sufficient to cover the Debt. The
nriginal insurance policy, and all replacements therefor, shall be delivered to and held by the
Mortgagee untll the Debt is paid In full. The original insurance policy and all replacements
therefor must provide that they may not be cancelled without the insurer giving at least ten
days prior wrlitten notlce of such cancellation to the Mortgagee, The Morigagor hereby assigns
and pledges to the Mortgagee, as further security for the payment of the Uebt, cach and every
policy of hazard insurance npow or herealter jin effect which insures said improvements, or any
part thereof, together with all the right, title and interest of the Mortgagor in and te each

and every such policy, Including but not limited to all of the Mortgagor's right, title and
interest in and to any premiums paid on such hazard insurance, including all rights to return
promiums, If the Mortgagor falls to keep the Real Estate insured as specified above then, at

the election of the Mortgagee and without notlce to any person, the Mortgagee may declare the
entire Debt due and payable and this Mortgage subject to foreclosure, and this Mortgage may be
foreclosed as hereinafter provided; and, regardless of whether the Mortgagee doclares the
entire Debt due and payable, the Mortgagee may, but shall not be obligated to, insure the Real
state for its full insurable value (or for such lesser amount as thec Mortgagee may wish)
apainst such risks of loss, for its own benefit the proceeds Irom such insurance (less cost ol
collecting same), il collected, to be credited against the Debt, or, at the election of the
sMortgagee, such proceeds may be used in repairing or reconstructing the improvements located on
the IReal Estate. All amounts spent by the Mortgagee for insurance or for the payment ol Liens
shalti become a debt due by the Mortgagor to the Mortgagee and at once payable without dcinand
upon of notices to the Mortgagor, and shall be secured by the lien of this Mortgage, and shall
bear interest from the date of payment by the Mortgagee until pald at the rate of interest pro-
vided fur In the Adjustable Rate Promissory Note. The Mortgagor agrees to pay promptly when
due the princlpal and interest of the Debt and keep and perforimn every other covenant and
aprecement of the Adjustable Rate Promissory Note secured hereby.

As Turther security for the payment of the Debt, the Mortgagor hereby assigns and
pledges to the Mortgagee, the -following described property rights, claims, rents, profits,
issues amd revenues:

1, Al)l rents, profits, issuves, and revenues of the Real Estate from time to time
accruinpg, whether under leases or tenancies now existing or hereaflter created, FEEEr?inE'lﬂ the
Mortgagor, so long as the Mortgagor is not in default hereunder, the right to reccive and
retoaln such rents, prollts, lasues apd revenuesg

2. All judgments, awards of damages and settlements hereafter made resulting from
condemnat ion proceedings or the taking of the Real Estate, or any part thereof, under the power
of eminent domaln, or lor any damage (whether caused by such taking or otherwise] to the Real
tstate, or any part thereof, or to any rights appurtenant thereto, Iincluding any award for
change ol grade of streets, and all payments nade for the voluntary sale of the Real Estatle, or
any part thereof, in lieu of the exercise of the power of eminent domain, shall be paid to the
Mortgagee. The Mortgagee |s hereby authorized on behall of and in the name of the Mortgagor to
execcute and deliver valid acqulttances for, appeal {rom, any such judgments or awards. The

Morigagee may apply al! such sums received, or any part therveoi, after the paymnent of all the
tlortgagee's expenses incurred In connection with any proceeding or transaction described in
this subparagraph 2, Includlng court costs and attorney's fees, on the Debt in sucn manner as

the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part thereol so
recelved may be released or may be used to rebLuild, repalr or restore any or all of the impro-
vements located on the Real Estate,

The Mortgagor herchy lncorporates by reference into this Mortgage all of the provi-
sions o! the Adjustable Rate Promissory Note of even date herewith. Mortgagor agrecs thart, in
the event that any provlsion or clause of this Mortagage or the Adjustable Rate Promissory Note
ronflict with applicable law, such conflict shall not affect any other provisions of this
Mortpage or the Adjustabe Rate Promissory Note which can be given effect, It is agreed thal
the provislions of the Mortgage and the Adjustable Rlate Promissory Noie are severabie and that,
' f any one or more of the provisions contained in this Mortgage or in the Adjustable Rate
Cromissory Note shall for any reason be held to be invalld, illegal, or unenforceable In any
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respect, such invalidity, illegality, or unenforceability shall not affect. any other provision
hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provislon
hat never been contained herein. 1{ enactment or expiration of applicable laws has the effect
of rendering any provision of the Adjustable Rate Promlssory HNote or this Morigage unenfor-

ceable according to its terms, Mortgagee, at its option, may cequire the imnedlate payment in
full of all sums sccurcd by thls Mortgage and may Invoke any remedles permitted hereunder,

The Mortgagor agrecs to keep the Rea! Estate and all improvements located thereon in

pood repailr and further agrees not to commit waste or perinit impairment or deterioration of the
lkeal Estate, and at all times to maintain such Improvements in as good condition as they are,

reasonable wear and tear excepted,

11 all or any part of the Real Estate or any Interest thereln is sold or translerred
by Moctgagor without Mortgagee's prior written consent, excluding (a} the creation of a lien or
encumbrance subordinate to thls Mortgage (b) the c¢reation of a purchase money security interest
for houschold appliances (c) the transfer by devise, descent or by operation of law upon the
death of a jolnt tenant or (d) the grant of any leasehold interest of three years of less not
containlng an option to purchase, Mortgagee may, at Moritgapgee's option, declare all of the sums
secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such
sption to accelerate if, prior to the sale or transfer, Mortgagee and the person to whom the
teal Estate ls to be sold or transferred reach agreement in writing that the credit of such
person is satisfactory to Mortgagee and that the interest payable on the sums secured by this

tortpgage shall be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any oplion
ta declare the Debt due and payable sha!l be deemed a waiver of the Mortgagee's right to exer-
¢cise such option, either as to any past or present default, and it is agreed that no termms or
conditions contained In this Mortgage may be waived, altered or changed cxcept by a written
instrunent slgned by the Mortgagor and signed on behali of the Mortgagec by one of Its duly

authorized representatives.

Alter deiault on the part of the Mortgagor, the Mortgagee, wupon bilt filed or other
proper legal proceedings being commenced for the foreclosure of this Mortgage, shall be
entitled to the appointment by any competent court, without notlce to any party, ol a receiver
for the rents, issues and proflits of the Real Estate, with power to lease and control the Real

(state, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the
indebtedness evidenced by the Adjustable Rate Promissory Note hereinabove referred to and any
or all extensions and renewals thereof{ and advances and any interest due on such extensions,
tencwaly and advances) and all other Indebtedness secured hereby and reimburses the Mortgagee
for any amounts thec Mortgagee has pald in payment of Liens or insurance premiums, and interest
thereon, and fulfills all of Mortgagor's obligations under this Mortgage, this conveyance shall
be null and void, Dut ifi (1)} any warranty or representation made in this Mortgage is breached
or proves false in any materlal respect; (2) default is made in the due performance ol any
covenant or agrecment of the Mortgagor under this Mortgage; (3) default is made in the payment
to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision ol (his
ttortgage; (4} the Debt, or any part thereof, remalns unpaid at maturity; (3) the interest of
the Mortgagee in the Real Estate becomes endangered by reason of the enlorcement of any prior
lien or encumbrance: (6) any statement of lien is filed against the Real Estate, or any part
thereol, under the stoatutes of Alaboma reluatlng lo the llens of mechaniocs ancd mater lalmen
{without regard to the existence or nonexistence of the debl or the lien on which such state-
ment is based); (7) any law ls passed imposing or authorizing the imposition of any specilic
Lax upon thls Mortgage or the Debt or permitting or autherizing the deduction of any such tax
from the principal or Interest of the Debt, or by virtue of which any tax lien or assessment
opon the Heal Estate shall be chargeable against the owner of this Mortgage; (8} any ol the
stipulations contained in this Mortgage is declared invalid or inoperative by any -court of com-
petent jurisdiction; (9) Mortgager or any of them (a) shall apply for or consent to the
appointment ol receiver, trustee or liquidator thereof or of the fteal Estate or of all or a
substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file
A voluntary petitlon in bankruptcy, (c) fail, or admit in writing such Mortgagor’s inability,
generally to pay such Mortgagor's debts as they come due, (d) make a genecral assignment for the
benelit of creditors, {e) file a petition or an answer seeking reorganization or an arrangement
with credltors or taklng advantage of any insolvency lJaw, (f} f{ile an answer admitting the
materlal allegations of, or consent to, or default In answering a petition filed against such
tfortgagar in any bankruptcy, reorganlzation or insolvency proceedings; or {(10) an order [or
relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquldation or rcorganization of the Mortgagor, or any ol them, 1i
more than one, or appointing a receiver, trustee or |iquidator of any Mortgagor or of the Real
tstate or of all or a substantial part of the assets of any Mortgagor; then, upon the happeéning
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the
hebt shall at once become due and payable and this Mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-duec mortgages; and the Mortgagee shall
be authorized to take possesslon of the Real Estate and, after giving notice of the time, place
and terms of sale by publication once a week for three consecutive weeks in some ncwspaper
published In the county’ in which the Real Estate Is located, to sell the Real Estate In front
of the courthouse door of said county, at public outcry, to the highest bidder lor cash, and to
apply the proceeds of sald sale as follows: flrst, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fee;
second, to the payment of any amounts that have been spent, or that it may then be necessary to
spend, In paylng insurance premiums, Liens or other encumbrances, with interest thereon; third,
to the payment In Iull of the balance of the Debt and interest thereon, whether the same shall
or shal! not have fully®matured at the date vl said sale, but no interest shall be collectced
Leyond the day of sale and any unearned interest shall be credited to the Mortgagor; and

(ourth, the balance, i{ sny, to be pald to party or parties appecaring of record to the owner of
the Real Estate at the time of sale, after deducting the cost of ascertalnlng whe s such

owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this
tor tgagée and may purchase the Real Estate if the highest bidder therefor. At the loreclosure
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sale the Real Estate may be offered for sale and sold as a whole without first offering It I«
any aother manner or may be offered for sale and sold in any other manner the Mortgagee may
clect. The Mortgagor agrees to pay all costs, including reasenable attorney's fees, incurred
by the Mortgagee in collecting or securing or attempting to collect or secure the Debt, or any
part thereof, or in defending or attempting to defend the priority of this Mortgage against any
lien or encumbrance on the Real Estate, unless this Mortgage is herein cxpressly made subject
to any such llen or encumbrance; andfor all costs lncurred in the forealosure of this Marigage,
either under the power ol sale contalned herein, or by virtue of the decree of any court ol
competent jurjisdlction. The full amount of such costs incurred by the Mortgagee shall be a
part of the Debt and shall be secured by this Mortgage, The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the cvent ol
4 sale hereunder, the Mortgagee,.or the owner of the Debt and Mortgage, or auctionecr, shall
exccute to the purchaser for and In the name of the Mortgagor a deed to the Real Estate.

Upon request of Mortgagor (separately or severally, 1f more than one), Mortgagee, al
Mortgagee's optlon prior to release of this Mortgage, may make future advances to Mortgagor
{separately or severally, i1 more than one). Such [future advances, with Interest thercon,
shall be secured by this Mortgage when evidenced by promissory notes stating that said notes

are recelved hereby.

Plural or singular words used hereln to deslignate the undersigned shall be construcd
to refler to the maker or makers of this Mortgage, whether one or more natural persons, Atl]
convenants and agreements hereln made by the undersigned shall bind the heirs, personal repre-
sentatlves, successors and assigns of the undersligned, and every optlon, right and privilege
herein reserved or secured to the Mortgagee, shall lnure to the benefit of the Mortgagee's suc-

cessors and assigns.,

Mortgagee certl{fes that 1f at any polint this mortgage I|s assigned 1o & non-tax exempt
holder that non-tax exempt holder wl}l comply with Alabama Code §40-22-2{(2)(b}(19753).

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on
the date first written above.

(SEAL)

{3LEAL)

Rebecca M. McKenzie
ACKNOWLEDGEMENT

STATE OF ALABAMA )
¢OUNTY OF Jafferson )

I, the undersigned authorfty, a Notary Public, Iln and for said County in said State.

hereby certify that James J & Rebecca M. McKenzle (husband & wife) _
hose name(s) is {are) signed to the [oregoing
Cunveynnae, and who (|8 (are) Xxnewn to me,” scxnowliedged before me on thils day that, belng

informed of! the cantents of sald conveyance, L he ¥ executed the same voluantarily on the day
the same bears date.

Glven under my hand and officlal seal this 30thday of December , 19 B6.
My conmission explres: ,fﬁEZ;?Litizﬂir__, ‘y“i%k N
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