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OF ALABAMA, WOOES FCCH, A o . . weldiTH LIS BRANCH)

KEnow all men by these presenia: That wheress, the undersigned,

STATE OF ALABAMA
Bibb COUNTY

Dogwood Forest Joint Venture, An Alabama General Part?ﬁarshi , is

erein &alled debtor

justly indebted to The Pecples Bank of Alabama,

a corporation (hereln ealled mortgagee. ) in the sum of OB HUNDRED THIRTY EIGHT THOUSAND SEVEN

HINDRED TWO AND 10/100-----~- DOLLARS
date
for mopey loaned, recajpt {-Ehich mﬁl&li'khﬂfb acknpwledged, w sum bears interest from
prime as per rust o yB:.nmmﬁ&, as scheduled bel
at psr cant per annum, interest payable , aaid

, due and payable at

rincipal and intereat being evidenced by waive promissory note.___of debtoer
The eoples Bank «::fF Alabana

_aa followa;

This mortgage is due and payable on December 20, 1987. Interest is to be paid
monithly beginning Jarmary 20, 1987 and continuing on the same day of each month
thereafter, until demanded when the balance of principal and interest will be due.

03 108 mee 911

And whereas, It was agreed at the time sald debt was incurred that said note_____should be given and secured in prompt
payment at maturity respectively by this instrument, now, therefore, in consideration of the premises and one dollar paid
to the undersigned on the delivery of this instrument, and in further consideration of said indebtedness, and in order to se-
cure the prompt payment of the same, as it respectively matures and the prompt payment of any and all other debts debt.-
or___may now owe or hereafter owe mortgagee before the principal debt haa been paid, and to secure the faithful per-

Dogwood Forest Joint Ventuwre, An Alabama

formance of all promises and agresments herein made,

General Partnershi) {herein called morigagor},

do es hereby grant, bargain, sell and convey to The Peoples Bank of Alabama, a corporation, (herein called mortgagee)

1ts sSuccessors and assigns, the following described real estate in
Shelby County, Alabama to-wit:

ﬁ:b Southeast quarter of Section 13, Towmship 21 South, Range 3 West, Shelby County,
1abama.

LESS AND EXCEPT THE FOLIOWING DESCRIBED PROPERTY: A part of the S 1/2 of the SE 1/4

of Section 13, Township 21 South, Range 3 West, described as follows: Commence at the
SW corner of the S5 1/2 of said SE 1/4 sald point being the point of begimning; thence
nm Northwardly along the West line thereof for a distance of 970.0 feet; thence

turn angle to the right of 131 degrees 30 minutes for distance of 480.0 feet; thence
tum an angle to the left of 16 degrees 30 minutes for a distance of 330.0 feet; thence
turn an angle to the left of 43 degrees 20 minutes for a distance of 640.0 feet ; thence
turn an le to the right of 90 degrees for a distance of 510.0 feet; thence tuwrn an
angle to left of 90 degrees for a distance of 170.0 feet; thence twrn an angle

to the right of 78 degrees for a distance of 457.91 feet to the South line of said § 1/2;
thence turn an angle to the right of 123 degrees 51 minutes 31 seconds and run West-
wardly along said South line for a distance of 1822.58 feet to the point of begimming.

Mineral and mining rights excepted.

OUR SECURITY INIEREST ALSO INCLUDES, BUT IS NOT LIMITED TO, ALL MERCHANTABLE TIMEER
AND APPURTENANCES TOCATED THERECN,

THIS IS A PURCHASE MONEY MORTGAGE.

THE TRUE CONSIDERATION OF THIS MORTGAGE 1S $138,552,20.
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all of which property is hereby warranted to belong to mOXTeAPOTS

in fee simple and is also warranted free from all incumbrance and against any adverse claims, except this mortgage,

Together with, all and singular, the tenements, hereditaments and appurtenances and rents, issues and profits there-

on, To have and to hold, the above grantad premises unto mertgagee, _Jts mxcessors
and assigns forever, Now, therefore, for the purpose of further sscuring the payment of all of said indebtedness debtor _
do__hereby agree to pay and discharge, when due, all liens and other chargea against said property and all taxes or nssess-
ments of any and all kind when imposed legaily upon said property, and if debtor__.fail8  to pay and discharge, when due,
all such liens and charges and said taxes and assessments, then mortgagee__may at . 1t8 option pay the same, and
all amounts go expended by mortgagee together with all suma expended by mortgagee in protection of security hereof, or
enforcing any righta accruing hereunder, ahall become a debt of debtor—to mortgagee_. due forthwith, and ghall be cover-
ed and secured by this mortgage and bear interest from date of payment by mortgagee,

Upon condition, however, that if debtor....shall faithfully keep and perform each of the promises and agrecements here-
in made and shall pay sald note__promptly at maturity respectively, and pay all other debtz which debtor mow owes or
may incur to mortgagee before the principal debt has been paid, at maturity, then this conveyance to be null and void; but
should default be made in the payment of any sum lawfully expended hereunder by mortgagee___or should any debt hereby
sccured, remain unpaid, as and when the same matures, or should default he made in any other agreement contained in this
instrument, then in any one of said events, mortgagee __shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and
foreclose this mortgage, sell said property and execute title to the purchaser, selling same in parcels or as a whole

ns mortgagee may see fit., Sals hereunder shall be made in front of the Court House of Shz"]by .
County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of sale,
together with a description of the property to be sold, by publication once a week for three succeasive weeks in some news-

paper published in County, Alabama or by procesdings in court, as mortgagee or assigns
may elect.,

The proceeds of sale, whether such sale is8 made under power of sale herein given or by order of court, shall be applied
as follows: First, all lawful costs and expenses of suit, foreclosure, sale and conveying, including such reasonable attorney’s
fees therefor and for collection of indebtedness hereby secured as may be incurred; Second, to the payment of any amounts
that may have been expended by mortgagee—in paying insurance, assessments, taxea and other incumbrances, with interest
thereon: Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest theve-
on: and Fourth, to the payment of all other lawful debta hereby secured, the balance, if any, to be turned over to

mortgagors

or asgigns.

Mortgagee its successoxs or assigns, or any of them, may at any sale hereunder or at any
sale made under order of decree of Court, bid for and purchase said property the same as a stranger to this instrument, and

mortgagee_ . or assigns or the attorney or auctioneer making the sale or any agent or representative of mortga-
gee or sssigns is hereby authorized to execute title to the purchaser. Debtor—_de €8 further agree to pay such res-

sonable attorney's fees ag may be incurred by mortgagee___, or m_ﬂmm_ assigns, for the
forecloaure of this mortgage, whether under the power of sale hereln or by suit, &1l such fees to be a part of the debt here-
by secured, whether incurred under the power of sale herefn contained or in court proceedings.

Any mortgages or liens now held or vwned by mortgegee __ on said property as security for any part of the debt here.
by mecured are reserved in full force for the payment of same in addition to thiz mortgage.

This mortgage shall also secure any renewal or renewals, extension or extensions of the debt or any unpaid portion of
the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given
by debtor—, _its heirg or aasigns and accepted by mortgagee___, or assigns, and whether such renewals be
secured by additiona]l mortgage or gecurity or not, s0 long as said notes evidenca the same debt or any portion of the same
hereby secured, It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such eale ghall in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived. It is
further agreed that the taking of additional security shall not affect or impair this mortgage or its lien.

If default is made hereunder and said note or notes, principal or interest, or any one or more of them placed in the
hands of any attorney for collection, the debtor___agree 2 to pay all auch reasonable attorney’s fees as may be incurred in
the collection, whether same be made by suit, foreclosure, or otherwise, and such fees shall become a part of the debt
hereby secured.

As against debts hereby secured debtor__ waive all rights of exemption as to personal property under the Consti-
tution and Laws of Alabama and every other state.

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortga-
gee___, and upon written declaration of such default, render all sums, instgliments and notes then unpaid, whether due or
not, due and payable forthwith and immediately and suit may be filed or ! tosure had as to the full amount and as to all
sums secured by this mortgage,

It ia further agreed by the partiea hereto that debtor__ will, during the time this mortgage remains unsatisfied keep
the buildings on sald property insured in some standard insurance company against all damagea by fire and extended
coverage :g:{ the benefit of mortgagee ap morigagee's interest may appear, in the sum of not leas than

unpald balance on note

Dollara, to be shown by a New York Standard Mortgage clause attached to
said policies, which shall be delivered to mortgagee , and debtor will promptly pay all premiums becoming
due on 2ame. And it is further agreed that if debtor herein fails to pay said insurance premiums due on said policies,
then mortgagee herein is hereby given the right to pay said premiums , and such sums 80 paid by morigagee herein are
to bacome an additional indebtedness secured by this mortgage, such insurance policies to be left with mortgagee, other-
wige mortgagee may take out such insuranee at the cost of undersigned and premiums therefor shall be debt zecured here-
by. Undersighed hereby covenant to defend the title and possession of the above property against all claims and demands
of all persons whomsoever and further agree to pay all expensés incurred in defending or protecting, or attempting to pro-
tect or defend the possession or title to the property herein mortgaged, including all reasonabte attorney's fees, and all
such expenses and attorneys’ fees are, and are to be, a part of the indebtedness hereby secured.

Mortgagor convenants and warrants with and to Mortgagee its successors and azsigns that
mortgagor is or are the owner or owners in fee simple of the property herein described, that said property is free from
all morigages, liens or other encumbrances, that mortgagor has the right to execute this mortgage and convey this pro-
perty according to the terms of this mortgage, and that mortgagor will, in case of foreclosure, forever protect and de-

}
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fend murtga.gaea___:,['ts cessors and assigns, in the quiet and peaceful possession of the property

herein conveyved and that mortgagor will forever protect and defend mortgagee—, Lts ces &
und assigns, in the quiet and peaceable enjoyment of the rights hereby conveyed, against the lawful claims and demands
of all persons whomsoever, and mortgagor eapecially agrees to protect and defend the title and rights hereby conveyed

and to pay all costs and expenses which may be incurred by mortgagee.—, its successors

and assigna in the protection or defense of said property or the title thereto, including attorney's feea and other legal ex-
penses, all of which are hereby fully secured.
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Witness , 19_86
Witneases , An Alabama ral
//, artnership
o . (L.S.)
o 2 ;
o )
3 /_;_ (L. 5.}
=
(L. S.)
=
el - (L. 8.)
% STATE OF ALABAMA, COUNTY.

I, the mdersig';ed autl'ﬂrit}f . a Notary Public in and for gald County and State, do hereby
ertify that David F. Byers and John D. Baird, joint partners for Dogwood Forest Joint

Venture, An Alabama General Partmership

—

&r
whosa name 5 € _aigned to the foragoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the conients of the conveyance,_ they executed the same volun-
tarily on the day the same bears date. )
IN WITNESS WHEREOPF, I hereunto aet my hand and official seal on this the 20th J:'*":...‘..Lidn;hnjf
December 86 AN -

—2—0 =19 — iy _-'._.-1

——

STATE OF ALABAM#.M@&S&Q%——CGUNTY.

™, A
i, _QA@MW, a Notary Public in and for said County and State, do hereby
rertify that__%n:\:n BT M_&m&.!_‘tmu.& 3. @xﬁm

whose name®__ (AN  signed to the foregoing conveyancs, and who QM€  known to me. acknowledged

hefore me on this day that, being informed of the contenta of the cunvurmce,jé}!gm axecuted the same volun-
8 .
tarily on the day the same bears date. And I do hereby certify that on the_ =0 . __day nf__gt.f_[n_l?li_( , 19 gt .

came before me the within named_.__@.u:\l'kﬂ M

known to me to be the wife of the within named -
who, being examined separate and apart from the husband, touching her signature to the within conveyance, acknowl-
edged that she signed the same of her own free will and accord and without fear, constraints, or threata on ﬂ:ﬁipﬂ:t of

the husband. o \ A\ o
_ i '&__ :n"" -S';"'“ ------ ?J F
IN WITNESS WHEREOF, 1 hereunto aet my hand and official seal on thix the_ A0 e _day of
AT YA (7 19 86 Iy 0'10/}
é g o’
: _

FALES PFRINT - GENTAEYILLE, AGA.

-




