- | Legal De-icm fumished by Sellers - i

Thls instrument was prepared .h!' ,2 ,2_ l?L |

.................

Faorm 1-1-22 Rav. 1-84

MORTGAGE~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

couNty SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

INDUSTRIAL HEATING AND FINISHING 0., INC.

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

HENRY S. ARNOLD, SR. AND WIFE, AMY B. ARNOLD

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Six Hundred Thousand and No/100th--«====e=emere-cmrm o meee e cccmcc e m e em e o Dollars
(¢ 600,000.00--), evidenced by a promissory note of even date.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

INDUSTRIAL HEATING AND FINISHING Q0., INC.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following desecribed
renl estate, nituated in Shelby County, State of Algsbama, to-wit:

A parcel of land located in the Northwest % of the Southeast % of Section 14,
Township 20 South, Range 3 West, Shelby County, Alabama, more particularly
described as follows: Commence at the Southeast corner of said %-% Section;
thence in a Westerly direction along the South line of said %-% Section a
distance of 73.83 feet; thence 88 degrees 23 minutes right in a Northerly
direction a distance of 174.72 feet to the most Southerly commer of Jack's
Food Systems, Inc. property; thence 48 degrees 31 minutes 30 seconds left in a
Northwesterly direction along the Southwest line of Jack's Food Systems, Inc.
property a distance of 599,51 feet to the Point of Beginning; thence continue
along last described course a distance of 545.00 feet to a point on the
Southeast line of Parker Drive; thence 90 degrees left in a Southwesterly
direction along said Southeast line of Parker Drive a distance of 180.0 feet;
thence 90 degrees left in a Southwesterly direction a distance of 545.00 feet;
thence 90 degrees left in a Northeasterly direction a distance of 180.0 feet
to the Point of Begimning. Said parcel contains 2.25 acres.

The proceeds of t.h,ls -lr:-an have been applied to the purchase price of the herein
described property.

Said property is warranted free from all incumbrances and agsinst any adverse claims, exeept as stated above.

bod

kY
-




. ¥

%

: }-:-:

LS

To Have And To Hold the above granted property unto the sald M Mortgagese's successors, heirs, and assigns for
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned a to pay all taxes or
nsscasments when imposed legally upon said premises, and should defsult be made in the payment of sames, the said Mortgagee
may &t Mortgagee’s option pay off tha same; and to further secure said indebtednesa, firat above named undersigned &

keep the improvements on said real eatate insured againat loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if any, Da abla to sald Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any venewa] of said policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may at Mnrtgnzn'l option insure said Fmpert;r for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all émounts 80 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby ureciﬂlr secured, and shall be ¢covered by this Mortgage, and bear interest from dute of payment by said Mort-
gagee, or assigns, and bs at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veld; but should default he made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part therecf, or the interest thereon, remain unpaid at 11!1.1.1;1111'11'.?4?f
or should the interest of said Mortgagee or assigns in said propert become endangered by reason of the enforcement o
any prior lien or ineumbrance thereon, so sz to endanger the debt hereby secured, then in sny one of said events, the whole
of aaid indebtedness heral:;y sacured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigna, shall be nuthurued’ to take possei-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three sonsecutive weeks, the time, place and terms of aale, by publication in some newspaper published
in saild County and Stats, sell the same in lots or parcels or en masse as Morigages, & enta or nuingm deem best, In front of
the Court House door of said County, (or the divislon thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising. ullfn: and conveying, including &
reasonable attorney's fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fnring insurance, taxes, or other incumbrances, with {nterest therson; Third, to the payment of -said
indebtednesa in full, whether the same shall or shall not have Iu'l.lr matured at the date of said sals, but no interest shall ba
collected beyond the d? of sale: and Fourth, the balance, if any, to be turned over to the asid Mortgagor and underaigned
further agree that ssid Mortgages, agents or asgigns may bid at said sala and urchase sald property, if the highest bidder
therefor; and undersigned further agree to pay & reasonable attorney’a fes to sald Mortgages or llligl'll, for the foreclosure
of this mortgage in Chancery, should the same be 80 foreclosed, said Tee to be & part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned -
INDUSTRIAL HEATING AND FINISHING CO., INC.
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have hareunto set 1y  signature and seal, this 30th day of December 19 86 :
INDUSTRIAL HEATING AND FINISHING (D. L.INC'{EELL}
. 7 BY: ’it&.‘“ g :';(;i"(.. SISO (-] .7 N 7
il Henry S. Arnold, Jr., Its President
1 od Y, SO [ U——— { ) 7% )
, 1ts Secretary
e = — - ——— — — e T — e —— ——
- ___Eij_,_.&,ra'::‘-__ L " COUNTY
hiaats , & Notary Public in and for ssld County, in said Stats,
hereby certify that
whose name signed to the forsgoing conveyance, and who known to me acknowledged before ms on this day,
that being informed of the contents of the eonveyance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 19
Notary Public.
e = Fr e —
THE STATE of ALABAMA }
SHELBY ' tﬁouﬁw
I, the undersigned authority , 8 Notary Public in and for said County, in said State,
hereby certify that Henry S. Amold, Jr.
whose name as President of Industrial Heating and Finishing Co., Inc.

& corporation, is signed to the foregoing conveyance, and who iz known to me, acknowledged boﬁoﬁ:' *qkthh day that,
heing informed of the contents of such conveyance, he, as such officer and with full luthurltr.‘oi%!e\ag%alh__ e voluntarily
for and As the act of sald corporation. e tey "

Given under my hand and official seal, this the 30th day ot Decemygr 3: r?, I "¢ ﬁ 3'6'-_"'_
% . - = E ":)!l n l;y '.: s
ol BNt D "% fsv .mSm, Notdry Public
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