THIS INSTREEI] PREPARED BY (Name) _S?mlag‘; — RO — | .
. IEE&; o RERT T

(Address) . 0-°/ TALRWRY Uriwve

STATE OF ALABAMA ) A 7¢ EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Jefferson ) {Residential Property)

NOTICE: This is a Future Advance Mortgage which sacures an open-end credit plan which containg provisions allowlng for changes in the Annual
Percentage Rate applicable to the balance owed under the Account. Increasss inthe Annual Percentage Rate may result in higher minimum month-

!Ify paym ar:‘ts and increased finance charges. Decreases in the Annual Percentage Rate may result In lower minimum monthly payments and lower
inance charges.

WORDS USED OFTEN IN THIS DOCUMENT
{A} “Morigage.” This document, which Is dated DeCamber 30
{B} “Borrower.” __&& dilliamson and wife Barbara Wi -
(C) “Lender.” Cantral Bank of . the South will be Galled “Lender.” Lander is a corporation or assoctation which was
formed angd which exists under the laws of the State of f«labama or the United States.

Lender's address is 637 Parkway Drive Ieeds, Al, 35094

(D) “Agreemant.” The “Central Equity Line of Credit Agreemsnt and Disclosure Statement' signed by Borrower and dated

Decembhey: 30 1888 , as it may ba amended, will be calied the " Agreement.” The Agreement establishes an open-end credit plan
(hereinafter called the "Accoumnt”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lander up to a maxi-
mum princlpal amount at any one time outstanding not exceeding tha cradit limit of 310,000 . 00 . All mathods of obtalning
cradit are collectively referred 10 as “Advances.”

{E} “Maturity Date.” Linless terminated sooner in accordance with the terms of the Agreement, Lender's obligations to maks Advances under
iha Agreement wlll terminate twenty (20) years from tha date of the Agreement. The Agreament parmits the Borrowar to rapay any balance out-

standing at the time of terminatian of the Agreement by making tha minimum monthly payment. This Mortgage ahall raraln valid atter the
Maturity Date until all sums owing under the Agreemeant and this Mortgage are paid in full.

(F) “Proparty.” The proparty that s described below in the section titled “"Description Of The Proparty” will be called the "Property.”
INTEREST RATE ADJUSTMENTS
The Agreament provides for an adjustable Interest rate which may change monthly. The Monthly Periodlc Rate applicable to the Account

will b “Central's Prime Lending Rate" in effact on the last business day of the previous calendar month plus 150 percentage
points (the "Annual Psrcentage Rata™) divided by 12, The Monthly Perlodic Rate and Annual Percentage Rate applicable to the Account may
vary from bllling cycle to bllling cycle based on Increases and decreasas in Central's Prime Lending Rate.

e

Central’s Prima Lending Rate 12 an internally established variabla Indax rate for computing intarest on loans making reference thereto, and is
subject to change (Increase or decrease) at the discretion of Central. it s underatood that Central may from time to time make loans at rates of
interest graater or lesser than Central's Prime LendingRate and loans at rates of interest using indices otherthan Central’'s PrimeLending Rate.

The Annual Percentaga Rate applicable to the Account wlil increasa [ Centrat's Prime Lending Rate in sffect on tha last business day of the
calendar month increases from one month to the next, Any increass will take affect in the current billing cycle and may resultin a higher finance
aharge and a8 highar minimum paymeni amount.
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Eé The Annual Percentage Rate applicable to the Account on the date of this Mortgage is.___ 9., 0() %. The maximum Annugal Percentage
0 Rate applicable to the Account shall be 18, (M) % and the minimum Annual Parcentage Rateshallbe _ 8§ 00 %

PAYMENT ADJUSTMENTS

The Agreement providea for minimum monthly payments which will Include all amounts advanced in excess of the cradit limit and anr amounts
past due from previous billing cycles plus the largest of (i} 1.6% of the new balance; (li) $25 or (iii}) tha finance charge for the billing cycle.

FUTURE ADVANCES

The Account |s an open-and cradit plan which obligates Lender to make Advances up to the cradit limit set forth above. [ agree that this Mort-
iaga wlll remaln ineffect as long as any amounts are cutstanding on the Account, or the Lender has any obligation to make Advances underthe
graement,

BORROWER'SE TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Proparty 1o Lender, This meansa that, by slgningthis Morigage, | am giving Lender the rights that | have In
the Proparty subjact to the tarms of this Morigage. Tha Lender atso has thosa rights that the iaw gives to Iancﬂrrs who hold mortgages on real
properiy. | am giving Lender these rights to protect Lender from possible losses that might result if 1 fail to:
A) Pay all amounts that | owe Lender under the Agreement, or other avidense of Indebtedness arising out of tha Agreement or Account;
B) Pay, with interast, any amounts that Lender spends under this Morigage o protect the Proparty or Lender's rights in the Property;
C) Pay any other amountsthat | may owa Leandes, now or in the future, in¢cluding any amounts that | becoma obligated to pay as & rasult of
anoiher loan from Lender or my guaranty of a loan ta someona alse by Lendar {sometimes referred to as "Other Debis”); and
(D} Keap all of my other promises and agreements under this Morigage and under the Agresmant.
1 | keap the promises and agroements listed In (A) through (D) above and Landar's obligation to make Advances under the Agreement has ter-
minated, this Mortgage and the transter of my rights in the Property will become void and will end.

LENDER'S RIQHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It 1 fail 1o keep any of the promises and agresments made in this Morigage or in the Agreement, Lender may require that | pay immaediately the
antira amount then remalning unpaid under the Agreament and under thls Mortgage. Lender may do this without making any further demand
lor paymant. This requirermeant will ba called “Immediate Payment In Full.”

111 fall to make Immediate Payment In Fuil, Lender may sell the Proparty at a public auction. The public auction will be haid atthe front door of
the courthouse in the county where the Property Is located. Tha Lender or its attorney, agent or represantative (the “auciionear’) may sell tha
Property in lots or parcels or as one unit as it sees fit at this pubtic auction. The Property will be sold to the highest bidder, or if purchased by
Lendar, for cradit against the balanca due irom Borrower.

Motice of the time, place and terms of sale will be given to the public by pubiinhlnﬁ the notlce with a description of tha Property once a weak for
three (3) conmacutive weoks In a newspaper of general circulation in the county where the azle will be hald. The Lander or aucticnesr shall have
the power and authority to convey by deed or other Instrumant all of my rights in the Property to the buyer (who may be the Lander) at the public
auction, and use the money receivaed to pay the following amounts:

1) all axpenses of the sale, including advertising and salling costs and attorney’'s and auctioneer's fees;

2) all amounts that | owe Lender under the Agreement and under this Mortgage; and

3] any surptus, that amount remaining after paying (1) and (2), will be pald to the Borrower or as may be requirad by law.
Il the money received from the public sale does not pay all of the expanses and amounts | owe Lender underthe Agreement and this Mortgage, |
will promptly pay all amounts remalning due after the sale, plus interest at tha rate stated in the Agresment.
Tne Lendar may buy tha Proparty or any part or Interast in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property ls described in {A) through {J) below:

{A) The property which Is located at _ Rt. 1 Box 1-D_ Vandiver AlL 35176

ADDRESS
This proparty I8 In ShE]JEY County in the State of Alabama . It has the following legal description:

Fart of the of NE4 of Section 14, Township 18 South, Range 1 East, being more particularly

described as follows: Cammence at the NE corner of said %% section and run thence West, along the

Nc:-rt;h line c:-f said %-% section, a distance of 390 feet to the point of begimming of the parcel of
herein described said point of beginning being within the right of way of Alabama Highway No. 25;

run thence South, parallel with the East line of said %-% section,a distance of 1,248.00 feet to a

pornt. on the North right of way of the Central of Gecorgia Railroad, said point being 444.00 feet

Morthwest of the intersection of the North right of way line of said railroad with the South line of
soad %% section; run thence Northwest, along the North right of way line of said railroad, a dis-
Lance of 575.00 feet; thence run North, parallel with the West line of said %-% section, a distance
of 866.00 feet to the North line of said %-% section (said point being within the right of way of
Alabama Highway No. 25): thence run East, along the North line of said %-% section, a distance of

S00.00 feet to the point of beginning:being situated in Shelby County, Alabama.
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[f than%puny is a condominium, the following must be completed:] This property Is part of a condominium project known as

{called the “Condominium Projact”}. This property includes my unit and all of my rights
in the common elemants of the Condominium Project;

(B} All bulldings and other [mprovamants that are iocated on the proparty described in paragraph {A) of this section;

(C) All rights in othar property that | have as owner of the property described Inparagraph &a} of this section. These rights are known as “oase-
ments, rights and appurtenances attached 1o the martf";

{D} Ali ranis or royalties from the property descr in paragraphs {A) and {B} of this section;

(E) All minaral, oil and gas rights and profits, water rights and water stock that are part of tha property described In paragraph (A} of this sec-
tion;

(F} All rlghts that | have in the land which lles in the streets or roads In tront of, or next to, the property described in paragraph {A) of this sec-
lion;

(G} All fixtures that are now or In the future will be on the property described in paragrapha {A) and {B} of this saction, and allreplacemenia of
and additions to thosa fixturas, except for those fixtures, replacements or additions that under the law are“consumer geods” and that| acquire
more than twanty {20} days after the date of the Agreement,

(H) All of the rights and prnpanr described In paragraphs (A} through {F) of this section that | acquire in the future;

(I ¥ All replacements of or additions to the property described in paragraphs (B) through {F) and paragraph {H) of this section; and

(J) All judgments, awards and settlements arislng because the property described in paragraphs (A) through (1) of this sectionhas been con-
demned or damaged in whole or in part {including proceeds of insu rance}; providad, however, that any sumreceived by Lender will ba appliad
to any amounts which | owa under the Agreament.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promies that axcept for the “exceptions” listed in the description of the Proparty: (A) | lawfully own the Property: (B} | have the right to mort-
gage, grant and convey the Property to Lender; and {C) there ara no outstarding claims or charges against the Property.

| give a genaral warranty of title to Lender, This means that | will ba fully responsible for any losses which Lender sutfers because s3omaone
other than myself has soma of the rights in the Property which | promise that | have. | promise that | will defend my ownership of the Property
against any clalms of such rights.

| promise and | agree with Lender as foliows:

1.
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BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILLOTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when dua: all amounts advanced unger the Agreament; late charges and other charges as stated Inthe Agreement;
any amounis expended by Lender under this Mortgage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requiras or Lender chooses otherwise, Lender wlll apply sach of my payments under the Agreemant and under Paragraph 1
above in the following order and for the folowing purposes:

(A) Flirst to pay finance charges then due under the Agreement, and

{B] Next, to late and other charges, it any; and

(2] Naxt, to Lender's costs and expensas, [{ any; and

{D) Naxt, to pay any Advances made under the Agreament of payments made under this Morigage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO S8ATISFY CLAIMS AGAINSBT THE PROPERTY

| wilt pay all taxes, assessments, and any other char?aa and finas that may be imposed on the Proparty and that may be superior to this Mort-
gage. | will aiso make paymanta dus under my laaseif | am a tenant on the Property and | will pay ground rents {if any} due on the Proparty. | will
do this by making payments, whan tha{ are due, directly to the persons entitled to themn. {in this Mortgagse, the word “person” means any
person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that| have made these
paymanis.

Any clalm, demand or charge that s made against property because an obligation has not been fulfliled is known as &' lien.” | will promptly pay
or satlsfy all liens against the Property that may be superior to this Mortgags. Howaver, this Mortgage doas not require me to satisty a superior
lien if: {a) | agree, in writlng. to pay the obligation which gave risa to the superior lien and Lender approves the way in which1agres to pay that
obligation; of {b) {, In good faith, argue or defend against the suparior lien in a lawsuit so that, during the lawsuit, the supearicr lien may nol be
enforced and no part of the Property must be given up.

Condominlum Assessmants
If the Property includes a unit ina CondomIinium Project, | will promptly pay when they are due all assesaments imposed by the owners associa-
tion or other organization that governs the Condominium Project. That association or organization will be called the "Owners Asscciation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Generally

! will obtaln hazard insurance to cover all buildinﬂs and other improvemants that now are or in the future will ba located on the Property. The
insurance must cover loss or damage caused by flre, hazards normally covered by “sxteanded coverage” hazard insurance policies, and other
nazards for which Lendar requiras coverage. The insurance must bein the amounts and for the periods of time required by Lender. Lender may
not require ma 1o obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not rafuse to approve my choica unless the re-
fusal is ragtonable. All of the insurance policles and renewals of those policies must include what is known as a"standard mortgages clause™ to
protact Lender. The form of all policles and the form of all renewals must be acceptable to Lender. Lender wlit havethe right to hold the policies
and renewals,

| wilt pay the premlums on the insurance pollcies by paying the insuranca company diractly when the pramium payments are dua. If Lender re-
quires, | will promptly give Lender all recelpts of paid premiums and atl ranawal notices that | receive,

Ji there |8 a loas or damage to the Proparty, | will promptly notify the insurance company and Lender. if | do not promplly prove to theinsurance
company that the loss or damage occurred, then Lendar may do so.

The amount paid by the insurance company is cailed ™ proceeds.” The proceeds will be used to raduce the amount that | owe to Lender under
the Agreemant and this Mortgage, unless Lender and | have agreed to use the proceeds for rapairs, restoration of otherwise.

The Lender has the authorlty to sattle any claim forinsurance benefits and to collect the proceeds. Lander then may use the proceedsto reduca
tha amount that | owe to Lender under the Agreament and under this Mortgage or 1o repair or restora the Property as Lender may see fit.

If any proceeds are used to reduce the amount that | owe to Lander under the Agreement, that use will not delay the due date or change tha
amount of any of my monthly payments under the Agreemant and this Mortgage. However, Lender and ! may agreain wriling to those delays or
changes. :

If Lendar acquires the Proparty by purchase at foreclosure sale. ali of my rights in the insurance policies wlll belong to Lender. Also, alt of my
rights In any proceeds which are paid bacause of damage that occurred before the Property is acquired by Lender will belong toLendar. Howr-
aver, Lender's rights in those proceads wlll not be greater than the amount that | owe to Lender under tha Agreement and under thisMorigage.

(B} Agresments that Apply to Condominiums

(i) If the Property includes a unit in a Condominlum Prolect, the Owners Association may maintain a hazard insurance pollcy which covers
the antire Condominium Projact. That policy will be called the "master policy.” So long a3 the master policy remains in effect and meets the
raquiremants stated in this Paragraph4: {a) my obligationto obtain and to keap hazerd insurance on the Property is satisfied; and (b) ifthareian
conflict, concerning the use of proceeds, between {1) the terms of this Paragraph 4, and (2) the law or the terms of ihe declaratian, by-laws,
reguiations or other documents creating or gnwminithe Condoeminlum Project, then that 1aw or the terms of those documents will govern the
use of proceeds. | will promptly give Lender notice if the master pollcy is interrupted or terminated. During any time thatthe master policy is not
in effect, the larms of {a) and (b} of thia subparagraph 4{B) ti? will not apply.

(i} i the Property includes a unit In a Condominiurm Project, itis possibie that proceads will ba paid to me instead of baing usad to repair orto
restare tha Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B) (i} witl be paid 1o

Lender and will be used to reduca the amount that | owe to Laender undar the Agreement and under this Mortgage. H any of those proceeds re-
main aftar the amount that | owe 1o Lender has been paid in full, the remaining procesds will be paid 1o me. The use of proceeds 10 reduce the
amount that ! owe to Lender will not be a prepayment that is subject to the prepayment cherge provisions, if any, under the Agreemant.
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Egglgﬂnﬁf&ia E:LIEATIDH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A} Agresments about Malnisining the Properly and Keeping Promiess In Leass
| will keep the Property In good rapair. | wiil not dutrn* or substantially change the Property, and | will not allow the Proparty to deteriorate. i1
do not own but am a tenant on the Praparty, 1 will fulfilt my obligations under my lease.

{B} Agresments that Appg to Condominlums

It tha Property Is a unit in a Condominium Project, | will fulfill all of my ohlllgatlnnl undear tha declaration, by-laws, regulations and othar docu-
ments that create or govern the Condominium Project. Also, | wili not divide the Property Into smaller parts that may be owned separataly
{known as " partition or subdivision™). | will not consent to certain actions unless | have first given Lender notice and obtained Lender's consent
in wrlting. Those actions are:

(a) The abandonment or termination of tha Condominium Project unless the abandonment or termination is required by law,

(b} Any significant change to the daclaration, by-laws or ragulations of the Owners Aassociation, trust agreement, arlicles of incorporation, or
othar documents that create of govern the Condominium Project, Including, for example, a change in the percentage of ownarship rights hald
by unit owners in the Condominium Project; and

i{c} A decision by the Owners Asaoclation to terminate professional management and to begin self-managament of the Condominium Pro-
acl

. LENDER'S RIGHT TO TAKE ACTION YO PROTECT THE PROPERTY

It Mz | do not keap my promises and agreementa made in this Mortgage, or {B) someone, including me, bagins a legal proceeding that may
significantty aftect Lender's righte In the Property (such as, a legal proceeding In bankruptcy, in probate, for condemnation, ar to enforce laws
or regulations), then Lender may do and pay for whatever is necessary 10 protect the Property and Lender’s rights In the Property. Lender's ac-
tions under this Paragraph 8 may include, for example, obtatning insurance on the Praperty, appearing in court, paying reasonable attorney's
fees, and antering on the Praparty to make repairs,

| witi pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will proteciLanderin casaldonot
keep this promise to pay those amounts, with interest at the same rate stated in the Agreament. Interest on each amount will begin on the date
that thl-ne amount [s spent by Lender. However, Lender and | may agree in writing to terms of payment that aré differant from those in this para-
graph,.

Although Lender may take action under this Paragraph 6, Lander does not have to do 30.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | saH or transter all or part of the Property or any rights in the Property, Lender wiil require Immediate Payment In Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my lagal representatives in the event of my death, and upon any-
aneg who obtains my rights in tha Property.

Lender may allow a perason who takes over m rial.ﬂ: and obligations to dalay or to change the amountof the monthly payments of principal and
intarest due under the Agreament or under this Mortgage. Even |f Lender does this, however, that parson and | wlil both still be fully obligatled
under the Agreement and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow those
delays or changes for a person who takeas over mr rights and obligations, even if Lender |s requested notto do s0. Lendar wlil not be raquired to
bring & lawsuit against such a person for not fuitliling obligations under the Agreament or under this Mortgage, evenif Lander is requested to do
20.

CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exerclse or entorce any right of Lender under the Agreement, this Mortgage or under tha law, Lender wll atitl have atl of
thase rights and may sxercise and enforce them in tha future. Evan If Lender obtains Insurance, pnrs taxes, or pays other ¢laims, charges or
lians against the Property, L.endar will still have the right to demand that | make Immadiate Paymant In Full of the smount that ] owe to Lender
under the Agreement and under this Morigage.

_LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-

CERNING CAPTIONS

Each of Lender's rights under this Mortgage |s separate. Lendar may oxercise and enforce one or mora of those rights, as well as any of Lender's
Gther righta under the law, one at & time or alt at once.

if mora than one person signs this Mortgage as Borrowaer, each of us s fully obligated to keap all of Borrower's promises and obligations con-
tained in this Mortgage. Lender may enforce Lender’s rights under thls Mnrtnlga ngninlt each of us individually or against all of us togethar,
This means that any one of us may be required 1o pay all of the amounts owed unaert e Agreement and under this Mortgage. Howaver, if one of
us does not aig{n the Agresment, then: (A} that person is signing this Mn;tdgngu only to glve that parson‘s rights in the Property to Lendar under
the tarms of this Mortgage: and { B) that person is not personally obligated to make payments or to act under the Agreement or under thisMort-
gage.

The captlons and tities of this Mortgage are for convenience only. They may not be used 10 interpret or to define the terms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property Is located wlll govern this Mortgage. The law of tha State of Alabama will govern the Agree-
mant. If any term of this Mortgage or of the Agreement conflicts with the law, ali other terms of this Mortgage and of the Agreemant will still re-
main in effect i thay can be given sffect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which
canflict with the law can be separated from the remalning 1arma, and the remaining terms will still be enforced.

By signing this Mortgage | agree to all of the above.

e

STATE OF ALABAMA )
counTty.of-Jefferson }

ger[ifi&'ihat ‘

.1 the undersigned

. & Notary Pyublic In and for said County, In said Stale, hareby

R '%re ":\gigﬁﬁd to the foregolng instrument, and who

— vt

TPaul Willliamson and wife Barbara Williamson whose name(s)

e ]

arec known to me, acknowladged before me on this day that,

u}_giré; inftirmead of the contants of this Inutrumunta . they axscuted the same voluntarily on é%ﬁ day the sama baars dats.
© Giyen Eé:_fiar gy hang and official saal this Oth day of Dec r 1. 89
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