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STATE OF ALABAMA
Know ali men by these presenis: That whereas, the undersigned,
_Shglb}r _ COUNTY

James Gerry

ne and Jan 5. Payne {herein called debtor & __ y__Are€

justly indebted t¢/ Firat State Bank of Bibb County, West Blocton, Alabama

a corporation (herein called mortgagee .} in the sum of

Fifty-Seven Thousand One Hundred Fifty-Seven & 80/100 - - ~(57,157.80) POLLARS

for money loaned, receipt of which sum is hereby acknowledged, which sum bears interest from date

at Prime per cent per annum, interest payable as hereinafter prnv:.ded

. aaid

principal and interest being evidenced by waive promissory note

of debtor__g , due and payable at

_ Firsat State Bank of Bibb County . as Tollows:

In 180 installments of $579.81 each lst to int. bal, to princ. beginning
1-15-87 and continuing on the 13th day of each month thereafter until
paid in full. Interest is The Berk's Prime Rate adjustec Jan,l Anmually
beginning Jan.1l, 1988

(This is a purchase money filed simultaneously with the deed)

And whereas, it was agreed at the time sajd debt was incurred that aaid note_ _ should be given and secured in prompt
payment ot maturity respectively by this instrument, now, therefore, in consideration of the premises and one dollar paid
to the undersigned on the delivery of this instrument, and in further consideration of said indebtedness, and in order to se-
cure the prompt payment of the same, as it respectively matures and the prompt payment of any and all other debts debt-
oF ___tnay how owe or hereafter owe mortgagee before the principal debt has been paid, and to secure the faithful per-

formunce of all promises and agreements herein made, James Gerry Payme and

Jan S. Payne

(herein called mortgagor),

do hereby grant, bargain, sell and convey Lo First State Bank of Bibb County, West Blocton, Alahama, a corporation,

therein called mortgagee) successors and aesigns, the fellowing deacribed real estate in She lb”.'f
County, Alabama to-wit:

As described on attached "Exhibit A"
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all of which property is hercby warrented to belong to mortgagors in fee simple and is also warranted free from all in-

cumbrance and against any adverse claims, except this mortgage

Tagether with, al1 and singular, the tenements, hereditaments and appurtenances and rents, issues and profita there-
on. To have and to hold, the above granted premises unto mortgagee, successors and assigns forever. Now, therefore, for
the purpose of further securing the payment of all of said indebtedness debtor_g do__ hereby agree to pay and discharge,
when due, all liens and other charges against said property and all taxea or assessments of any and all kind when imposed
legally upon said property, and if debtor_gfail__. te pay and discharge, when due, all such liens and charges and said
taxes and assessments, then mortgagee___may at 1tB option pay the same, and all amounts so expended by mort-
gugee together with &ll sums expended hg' mortgagee in protection of security hereof, or enforcing any rights accruing
hereunder, shall become a debt of debtor.®  to mortgagee__ due forthwith, and shall be covered and secured by this mort-
gage and bear intercst from date of payment by mortgagee.

Upon condition, however, that if debtor B_shall faithfully keep and perform each of the promises and agreements here-
in made and shall pay said note___promptly at maturity respectively, and pay all other debts which debtor now owes or
may incur to mortgagee before the principal debt has been paid, at maturity, then this conveyance to be null and void: but
should defzult be made in the payment of any sum lawfully expended hercunder by mortgagee __or should any debt hereby
secured, remain unpaid, as and when the same matures, or should default be made in any other agreement contained in this
inatrumont, then in any one of said events, mortgagee__shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and fore-
close this mortgage, sell said property and execute title to the purchaser, selling same in parcels or as a whole ad mortga-

fFee may see fit. Sale hereunder shall be made in front of the Court House of Shelh
County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of snle,
together with & deseription of the property to be sold, by publication once 8 week for three successive weeks in some news-

pﬁper published in.._—_ MY County . .County, Alabama or by proceedings in court, as mortgagee or s3signs
may elect,

The proceeds of sale, whether such sale is made under power of sale herein given or by order of court, shall be applied
as follows: First, all lawful costs and expenses of suit, foreclosure, sale and conveying, including such reasonable attorney's
fees therefor and for coltection of indebtedness hercby secured as may be incurred; Second, to the payment of any amounts
that may have Lbeen expended by mertgagee__in paying insurance, assessments, taxes and ether incumbrances, with in-
terest thercon; Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest

thereon: and Fourth, to the payment of all other lawful debts hereby secured, the balance. if any, to be turned over o
INUrigAZOrs or assigns.

Mortgagee, successors or nssigns, or any of them, may at any sale hereunder or at any sale made under order of de-
cree of Court, bid for and purchaee said property the same as a stranger to this instrument, and mortgagee____ or
assigna or the attorney or suctioneer making the sale or any agent or representative of mortgagee _or assigns is here.
by suthorized to execute title to the purchaser. Debtor 8 do_ further agree to pay such reasonable attorney’s fees as
may be incurred by mortgagee_ ., or successors or assigns, for the foreclosure of this mortgage, whether under the powar

of sale herein or by suit, all such fees to be a part of the debt hereby secured, whether incurred under the power of anle
herein contained or in court proceedings.

Any mortgages or liens now held or owned by mortgagee~~on asid property as security for any part of the debt here-
by secured are reserved in full force for the payment of same in addition to this mortgage.

This mortgapge shall also secure any renewsl or renewals, extension or extensions of the debt or any unpaid purtiup of
the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given

by debtor 2., __1t8 __ _ heirs or assigns and accepted by mortgagee. , or assigns, and whether such renewals bea
secured by additions] mortgage or security or not, 30 long as said notes evidence the same debt or any portion of the same
hereby secured. It is further agreed that no defect or irregularity in 2ny sale hereunder or in the notice of such sale shall in
any way affect or impair such sale or notice, but to the contrary, all such defects and jrregularities are hereby waived. It is
further agreed that the taking of additional security shall not affect or impair this mortgage or its iien.

If default is made hereunder and said note or notes, principal or interest, or any one or more of them placed in t.lfe
hands of any attorney for collection, the debtor_Bagree.— to pay all such reasonable attorney’s fees an may be incurred in

the collection, whether same be made by suit, foreclosure, or otherwise, and such fees shall become » part of the debt
hereby Becured.

As against debts hereby secured debtor__B waive all rights of exemption as {o personal property under the Consti.
tutions and Laws of Alabama and every other state.

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortga-
gee_, and upon written declaration of such default, render all sums, installments and notes then unpaid, whether due or

not, due and payable forthwith and immediately and suit may be filed or foreclosure had as to the full amount and ax to all
sums secured by this mortgage,

It is further agreed by the parties hereto that debtor_g . will, during the time this mortgage remains unsatisfied keep
the buildings on said property insured in some standard insurance company against gll damages by fire and extended
coverage for the benefit of mortgagee as mortgagee's interest may appear, in the amount required by mortgagee, to be
shown by & New York Stundard Mortgage clause atiached to said pelicies, which shal] be delivered to mortgagee.__, and
debtor___ will promptly pay all premiums becoming due on same. And it is further agreed that if debtor herein fails to
pay said insurance premiums due on said policies, then mortgagee herein is hereby given the right to pay said premiums,
and such sums so paid by mortgagee herein are to become an additional indebtedness secured by this morigage, such in-
surance policies to be Jeft with mortgagee, otherwise mortgagee may take oul such insurance at the cost of undersigned
and premiums therefor shall be debt secured hereby. Undersigned hereby covenant to defend the title and possession of
the ahove property against all claims and demands of all persons whomsoever and further agree to pay all expenses in-
curred in defending or protecting, or attempting to protect or defend the possession or title to the property herein mort-
gapged, including all reasonable attorney’s fees, and all such expenses and attorneys’ fees are, and are to be, a part of the
indebtedness hereby secured,

Mortpapor covenants and warrants with and to Mortgagee .., successors and assigns that morigagor is or are Lhe
owners in fee simple of the property herein described, that said property is free from all mortgages, tivns or other en-
curabrances, that mortgagor has the right to exceule this mortgage and convey this property accoriding to the terras of
this mortgnee, and that mortgagor will, in case of forsciosure, forever protect and defend mortgagec.. , SU Cessors anil
assirng, in the quict and peacefu) possession of the property herein conveyed and that mortgagor will forever protect
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" EXHIBIT A"

Lommence at the Southwest corner of the NW 1/4 of KE 1/4 of Section 2
Township 22, Range 4 West, and run thence North along the West line of
said quarter-quarter section a distance of 500 feet; thence run East
parallel with the South line of gaid quarier—-quarter section a distance
of 90 feet to the point of begioning of the parcel herein described:
thence run North parallel with the West line of sald quarter-

quarter section a distance of 525 feet:; thence rum East parallel with
the South line of said quarter-~quarter section a distance of 525 feet;
thence run South parallel with the West line of said quarter-guarter
section a distance of 210 feet; thence run West parallel with the
South line of said quarter-quarter section a distance of 210 feet;
thence run South parallel with the West line of sald quarter-quarter
section a distance of 315 feet; thence run West parallel with the
South line of said quarter-quarter section a distance of 315 feet to
the point of beginning, less and except mineral and mining rights,
coal and mining rights, and easements of record.

Together with an easement to provide egress and ingress to and from
the above degceribed PTeperty across adjeining property owned by Will{e
Steve Smitherman, and wife, Glennice Faye Smitherman leading to the
public road which leads to Montevallo Boothton paved highway.

LESS AND EXCEPT that part sold to Gregory N. Smitherman as described
in Deed Book 332, page 353, in the Probate Office of Shelby County,
Alabama.

ALS0, EXCEPT That part sold to Timothy R. Ross and wife, Cynthia L.
Rose, as described in Peed Book 333, page 137, in sald Probate Office.
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and_dul‘eud mm'ts:agee‘_ﬂ, successors and assigns, in the quiet and peaceable enjoyment of the rights lrereby conveyved,
ap;mrfsl; the law:vful claims and demands of all persons whonisoever, and mortgagor especially agvees to protect and defend
the title and rights hereby conveyed and to pay all costs und expenses which may be incurred by mortrapee__, successors

and asxcipgus in the protection or defense of sajd property or the title thereto, including attorney’s fees and other le~al ox-
penses, all of which are hereby fully secured. i

Witness___oyzr hand_ and sesl__on this the 15 day of December , 19__86
Witnesses
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James Gerry Payne (L. S.)
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whose, mmuH—limad to the foregoing conveyance, and who_ Il Are known to me, acknowledged

hefore me on this day that, being inflormed of the conlents of Lhe {'nnveynncn,_thE}L.,mm_,E!m:ulml the same wvulun-
Nurily on the day the same bears date.

Lﬁ IN WITNESS WHEREOF, I hereunto set my hand and official seal on this the 15 day of
& December ,19__86..
Q0
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, 3 County, AlabaTna
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STATE OF ALABAMA, LOUNTY.
I, , & Notary Public in and for said County and State, do hereby
certify that
whose name signed to the foregoing conveyance, and who known to me, acknowledged
before me on thia day that, being informed of the contenta of the conveyance, executed the same volun-
tarily on the day the same bears date. And I do hercby certify that on the day of , 1% .

came before me the within named.

krnown to me to be Lthe wife of the within named.— _—

who, being examinod separate and sapart from the husband, touching her signature to the within conveyance, acknowl.
cliged that she signed the snme of her own free will and accord and without fear, constraints, or threats on the part of
the husband.

IN WITMESS WHEREOF, 1 hereunto set my hand and official seal on this the day of

, 18

Notary Public in and for

County, Alabama



