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MORTGAGE FORM | FORM 100.% Rev. 12779 j

This Instrument was pre‘pl!arad by
State of Alabama ;

SHELBY Count | N GATRTON, .

. .........:lr-ulil
1

T L

THIS IDENTURE is made and encered into this____ TOEIL ga. o December 5 86 by and berween
April R. Stringfield, a married woman
thereinafter called *Mortgagor™, whether onc or moreland . Central. State Bank {hereinafter called
“Mortgagee™. :
WHEREAS, April R. Stringfield, a married woman

is{uru}jus:li- indebred 1o the Morcagee in the princloat sum of Thirteen Thougand Four Hundred Forty Five and 75/1004~=

Josllars (§ ’ * ) 83 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its tarms, and which has a final marurity date of December 15 s 1991

¥

This loan is payable in 59 monthly payments of $220.10 beginning on January 15,’
1987 with one final payment of $9,472.45 due on December 15, 1991. .

* t
v
NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and 2ll excensions and
renewals thereof, or of any part thereof, and all interest payable an all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter cotlectively called *Debt™) and the comgpliance
with all the stipulations herein coneained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
stuated in ShElbY County, Alabama (said real estate heing hereinafrer catled “Real Estate’):

A part of the Southeast quarter of the Scouthwest Quarter of Section 12,
Townshlp 24, Range 15 East, beginning at the point of Intersection of the
North right of way line of the paved County Highway (#71) and the West line
of said quarter quarter section and run North along said West quarter quarter
section line to the Northwest corner thereof; thence run East along the North
line of sald quarter quarter section to the West right of way line of the
Spring Creek County Road (#403) alsoc known as the Glasscock Camp Road; thence
run Southwesterly along saild West right of way line to its intersection

with the North right of way line of said paved County Highway (#71): then run
Westerly along said North right of way line to the point of beginning.

EXCEPT Mineral and mining rights.
Sald Land shall be used for Residential Purposes only,

Situated In Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixrures appertaining to the Real Estace, all of which shall be deemed Real Edcate and shall
be conveyed by this mortgage. '

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns farever. The Mortgagor covenants with the Mortgagee that the
Mnrmfr is lawfully seized in fee simple of the Real Escate and has a good right to sel) and convey the Real Estate as aforesaid; char che Real Estste is free of all
encumbrances, unless otherwise set forch sbove, and the Mortgagor will warrant and forever defend the titlé to the Real Estate unto the Mortgagee, against the
lawlul claims of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees toc (1) pay al] 1axes, sssessments, and ocher iens taking priority over this
rtmrtgngc (hereinafter jointly called "Liens”), and if default is made in the payment of the Liens, or any part thereof, the Moregagee, at its option, may pay the
same; ({) keep the Real Estare continuously insured, In such manner and with such companies as may be satisfactory co the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Morrgagee, as its incerest may appear; such insurance ¢o be in an amount at least equal to the full insurable value of the improvements lacated on the Real
l:s1ate wnless the Mortgagee agrees in writing rhat such insurance may be in a lesser amount. The original insurance policy 2nd all ceplacements therefor, shatl
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurence policy and all replacements therefor must provide that they may
nut be canceled without the insurer giving at least fifreens days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and ptedges to the Mortgagee, as further security for the payment of the Debr, #ach and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thercof, cogether with all che righe, title and interest of the Martgagor in and 1o each and every
such policy, including buz it limited to ail of the Mortgagor's right, title and interest in 8nd to any premiums paid on such bharard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreciosed as
hereinafter provided; and, regardless of whether the Morrgagee declares the entire Debt due and payabie and this mortgage subject to foreclosure, the Mort-
gagee may, Eut shall not be obligated 1o, insure che Real Estace for its full insurable value (or for such lesser ampunt as the Mortgagee may wish) against such
riia aof loss, for its own benefir, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited against the Debe, or, at the election of
the Martgagee, such proceeds may be used in repairing or reconstructing the improvemenes locaced on the Real Estate. All ameunts spere by the Mortgagee for
insurance or for the payment of Liens shall become a debr due by the Mortgagor to the Moregagee and at once payable, without demand upen or notice to the
Marigagor, and sh alrbc secured by the lien of this mortgage, and shalt bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred o hereinabove.

As further security for che payment of the Debr, the Moregagor hereby assigns and pledges te the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

I all rents, profits, issues, and revenues of the Rea! Estate from time to time accruing, whether under leases or renancies now existing or hereafter creared,
reserving to the Morigagor, so long as the Moregagor is not in default hereunder, the right 1o receive and ratain such rents, profits, issues and revenues;

2. all judgments, awards of damages and setclements hereafier made resulting from condemnarion proceedings or the taking of the Real Estate, or any parr
thereal, under the power of eminent domatn, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant chereto, including any award for change of grade of sereets, and all payments for the voluntary sale of the Real Estate, or any part thgreof, in
lies of the exercise of the power of eminent domain. The Mortgagee 15 herehy authorized on behalf of, and in the name of, the Maortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
mdnit of all the Mortgagee's expenses in conpection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys'
(ves, on the Debt in such manner as the Mortgagee elects, or, at the Morigagee's option, the entire amount, or any part thereof, so received may be released or
may be used o rebuild, repair ot restore any or all of the improvements located on the Real Estare. b

The Mortgagor agrees to take goed vare of che-Real Estate and al! improvements located thereon and not to commit or permit any waste thereon, and ar all
rmes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Deb, the Debe shall become immediately due and payable, at the
aption of the Morigagee, upon the conveyance of the Real Estate, or any part thereol or any interest cherein.

The Mortgagor agrees that no delay or lailure of the Martgagee to exercise any eption 1o declare the Debe due and payahle shall be deemed a waiver of che
Muortgagee's right to exercise such option, either as to any past or present defaule, and it is agreed that no terms or conditions contained in this martgage may be
waived, altered or changed except by a written instrument signed by the Morrgagor and signed on behalf of the Mortgager by uner its officers.

After default on the part of the Mortgagor, che Moregagee, upon bill filed or other proper legal proceeding being commenced for.theforectosure of this mort-
ane, shall be enrirled to the appeintment by any competent court, without notice 10 any party, of a receiver for the rents, issues, revenues and profits of che
leal Estare, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, char if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all inrerest on said indebtedness and on any and all such extensions and renewals)
atic reimburses the Morgagee K'.IT any amounts the Morigagee has pard in payment of Liens or insurance premiums, and interest therean, and fulfills &/l of ies
abligations under this morigage, this conveyange shall be null and veid. But if: (1) any warranty or represeniation made in this mortgage is breached or proves
lalse in any macerial respeee; (A defaule is made in the due performance of any covenant or agreement of the Morigagor under chis mortgage; {3) default 1s made
mithe payment o the Morcgagee of any sum paid by the Mortgagee under the auchority of any provision of this morrgage; (4} the Debr, or any part thereof, re-
muns unpaid ae maruzity, {9) the interest of the Muorigagee in the Real Estate becomes endangered by reason of the enlorcement of any prior lien or encum-
beance cherean: (6) any statement of lien is filed against the Real Estate, ar any part thereof, under the stacures of Alabama relaring to the liens of mechanics and
materkalmen {without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7} any taw is passed imposing or
aurhorizing the impaosition of any speaific tax upon this mortgage or the Debr or permitting or autharizing the deduction of any such 1ax from the principal or
miterest of the Debt, or by virtue of which any tax, lien or assessmenr upon the Real Escate shall be ehargeable against the owner of this moregage; (9) any of the
stipulations contained in chis mortgage is declared invalid or inoperanve by any court of competent jurisdiction; (%) Morcgagar, or any of them {a) shal! apply for
ar consent to the appointment of a receiver, trustee or liquidator thereof ar of the Real Estate ot of all or a substantial part of such Morigager's assets, (i) be ad-
padieared a bankrupt or insolvent or file & voluntary petition in bankruprey, Wifail, or admit in writing such Muorrgagor's inabilicy gencratly, to pay such Mort-
gagor's debts as they come due, W} make a general assignment for the benelic of creditors, (e) file & petition or an answer seeking reorganization or an arrange:
et with credicors or inking advantape of any ingolvency law, or (D file an onswer admitting the material allegations of, or consenr 1o, or default in answering, &
petinon iled agoinse such Mgl.-rrrgngur in any bankruptoy, reorganizaton or insolvency proceedings; or (10} an order for relief or orher judgment or decree shall
be entered by any couret of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Moartgagor, or any of them if more than one,
Vi u;-;mmtin¥ a reveiver, trustee or liguidator of any Morntgagor or of the Real %sut: or of all or a substantial part of the assers of any Mortgagor; then, upon the
happening of any one or more of said cvents, at the option of the Morigagee, the unpaid balance of ¢he Debt shall at once become due and payable and this
niwrrgage shall he sulyject to fareclosure and may be foreclosed as now provided by law in case of past-due moregages; and the Mortgagee shall be authorized ro
ke possession of the Real Estate and, alver giving at least rwenty-nne days notice of the time, place and rerms of sale by publication once a week for three con-
s utve werks inosome newspaper puhhshej in the county in which the Real Estate is located, wo scll che Real Estate in front of the courthouse door of said
caunity, an public outery, to the highest hidder for cash, and to apply the procecds of said sale as follows: first, 10 the expense of advertising, selling and conveying
the Real Estate and fureclasing this morrgage, including a reasonable attorneys’ fee; second, ro the payment of any amounts that have been spent, or thar it may
then be necessary co spend, in paying insurance premiums, Liens or other encumbrances, with interesc thereon; third, to the payment in full of the balance of
the Debe whedher the same shall or shall noc have fully macured ae che dare of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, w be paid v the party or parties appearing of record 1o be che owner of the Real Escate at the time of the sale, afrer deducting the cost of
i creaining who is such owner. The Morigagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real
bstare if the highest bidder therefor. Ar the foreclosure sale the Rea! Estace may be offered for sale and sold as a whole without first offering it in any ather man-
ner or ib may Ex: ofered lor sale and sold in any other manner 1he Mortgagee may elect.

The Mortgagor agrees 1o pay ail costs, including reasonable arrorneys® fees, incurred by the Mortgagee in colleciing or securing or attempting to collect or
secure the Debi, or apy parc thereof, or in defending or attempting to defend the priority of this morigage against any%ien or encumbrance on the Real Estace,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or alt costs incurred in the foreclosure of this mortgage, either
ursder the power H%ﬁﬂ't contained beren, oo by virtue of the decree of any court of competent jurisdiction. The full amount of such costs Incurered by the More-
gigen shall be a pare of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
non of the purchase money. In the event of a sale hereunder, the Mortgagee, or the awner of the Debr and morigage, or auctioneer, shatl execute to the pur-
haser, for and in the name of the Mortgagor, a statwtory warranty Jeed to the Real Estate.

Plural er singular words used herein o designate the undersigned shall be construed to refer to the maker or makers of this morrgage, whether one or more
rnarural porsens, Corporacions, assaciations, partnerships or other encities, All covenanis and agreemenits herein made by the undersigned shall bind che heirs,
persungl repeesentatives, successors and assigns of the undersigned; and every option, right aad privilege herein reserved or secured 10 the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Morigagor has (have) executed this instrument en the date first written above. K
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ACKNOWLEDGEMENT FOR INDIVIDUALC(S)
State of Alabama }

SHELRY _ County }

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

April R. Stringfield, a married woman

~hose name(s) is (are) signed 1o the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
than, being informed of the contents of said inscrument, S he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 16th day of December , 19 —Bﬁ—w ..

Notary Publicf ¢,

. ' . . E
My commission expires: =

E My Commission Expires Saptember%ﬁ.i 1989{ & 'trlo hi#
- NOTARY MUST AFFIX SEAL -~ 73" ir
=
ACKNOWLEDGEMENT FOR CORPORATION
. & .
Srafe of Alabama } '

- County  }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thart

whose name as of

- 1
« rporation, is signed o the foregeing instrument, and who is known to me, acknowledged before me on this day that, being in-

(irmed of the contents of said instrument, _ he__ as such officer, and with full authority, executed the same voluntarily for and

4w the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

AL
1 CER Y IE“? | My commission expires:

1986 DEC 30 PA i 08 NOTARY MUST AFFIX SEAL
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