! MORTGAGE FORM | FORM 100-% Rev. 12/79

This Instrument was Pfépar“d by
State of Alabama

SHELBY County.

MORTGAGE

THIS IDENTURE is made and erwered into this 15th day of December , 19 86 by and berween

Jimmie L. Lawrence and wife, Nancy W. Lawrence
Central State Bank (hereinafter called

(hereinafrer called "Mortgagor”, whether one or more} and
“"Mortgagee').

WHEREAS, Jimmie 1., Lawrence and wife, Nancy W. . Lawranca

o (are) justly indebred 1o the Mortagee in the principal sum nfﬂtﬂmmmmm-ﬁ reg and T'll"'*! 1{(]=

Joilars (b 16 » 153.00 y as evidenced by that certain promissory note of even date herewith, which bears interest ps provided therein, which is

payalde in accordance with its terms, and which has a final marurity date of Decemher 15 ’ 1991 ,

This loan is payable in 59 monthly payments of $200.00 beginning on January 15,
1987 with one final payment of $12,589.90 due on December 15, 1991. ,

T t

1
bW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

enewals thereof, or of any part thereof, and all interest payable un all of sand dehe and un any and all such exrensions and rencwals (the aggregate amount of
s b debr and interest thereon, including any extensions and renewals and the interese thereon, is hereinafter collectively called “Debt™ and the compliance
sath all the stipulations herein contained, the Mortgagor does hereby prane, bargain, sell and convey unto the Morigagee, the following described real estate,
araared 10 . Shelby County, Alabama (sid real estare being hereinafter called "Real Estare™):

-

o

SEE ATTACHED LEGAL DESCRIPTION.

i

= This is a third mortgage with the first mortgage being that certain mortgage

fram Jimmie Levi Lawrence and wife, Nancy Lee Lawrence to W. J. Driver, as

Administratur of Veterans Affairs, dated January 25, 1965, and recorded in

{H_IMnrtgage Book 292, Page 4, in the Probate Office of Shelby County, Alabama.

S The second mortgage being that mortgage recorded in Book 985, Page 542 in :
the Probate Office of Shelby County, Alabama.
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Togecher with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shatl
be conveyed by this mortgage. J

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and masigns forever. The Morrgagor covenants with the Mortgagee that the

Hnrtﬂfr is 1awfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate a3 aforesaid: that the Real Esrate is free of all
cticumbrances, unless otherwise set foreh above, and the Mortgagor will warrant and forever defend the titlé to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all caxes, asseasments, and other liens tﬂ‘ing priority over this
rmortgage (hereinafeer jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Morigagee, ™t its option, may pay the
.ame; (2] keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgagee, against loss by fize, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable ro
che Martgagee, as its interest may appear; such insurance o be in an amount at jeast equal 1o the full insurable value of the improvements locared on the Real
I:state unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shail
b delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and alt replacements therefor must provide chat they may
sot be canceled wirthout the insurer giving at least fifteens days prinr written norice of such cancellation o the Morcgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debrt, each and every policy of hazard insurance now or
herealter in effect which insures said improvements, or any parc thereof, together with all the right, title and interest of the Mortgagor in and (o 2ach and every
wehy poticy, including but not limited to al! of the Morigagor's right, title and interest in and to any pramiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and chis mortgage subject 1o foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, rcfrd]eas of whether the Mortgagee declares che entire Debr due and payable and this morigage subject ro foreclosure, the Mort-
m]i“ may, EI.:I.I'. shall not be obligated to, insure the Real Estace for its full insurable vatue (or for such lesser ampunt as t?\: Murtﬁa%c may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against che Debt, or, at the election of
‘he Morrgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounes spent by the Moregagee for
msurance of for the payment of Liens shall become 2 debe due by the Mortgagor 10 the Mortgagee and at once payable, without demand upon or notice to the
Morgagor, and shalrb{- secured by the lien of this mortgage, and shall bear interest from date of payment by the Morrgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove. '

As further security for the payment of the Debe, the Mortgagor hercby assigns and pledges to the Morigagee the following described property, rights, claims,
renes, profies, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate from rime to time accruing, whether under leases or renancies now existing or hereafter created,
ceserving to the Martgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profirs, issues and revenues;

3. all judgments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of rhe Real Estate; or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) ro the Real Escate, or any part thereof, or (o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sate of the Real Estate, or any pare thereof, in
m-wf-:ﬂc exercise of the power of eminent domain. The Murtgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pact thereof, after the pay-
medt of all the Morigagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Maortgagee's aption, the entire amount, ar any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements locared en the Real Estate. .

The Mortgagor agrees tn take good care of the-Real Estate and sll improvements located thereon and not to commic or permit any waste thereon, and ac all
cimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Morwithstanding any other provision of this mortgage or the note or notes cvidﬁnuin% the Debt. the Debi shall become immediately due and payable, at the
opnion of the Mortgagee, upen the conveyance of the Real Estate, or any part theren! or any interest therein.

The Martgagor agrees that no delay or faiture of the Mortgagee 1o exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Mearrgagre's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this morigage may be
watved, alicred or changed except by  written instrument signed by the Mortgagor and signed on behalf of the Martgagee by one of its officers.

Afrer default on the pare of the Morgagor, the Moregagee, upon bill filed or uther proper legal proceeding being commenced for the foreclosure of this more-
age, shall be entitled to the appointment by any competent court, without notice to 2ny party, of a receiver for the rents, issues, revenues and profits of the
leal Estate, with power (o lease and control che Real Estate, and with such other powers as may be deemed necessary,

UPON CONDITION, HOWEVER. that il the Morigagor pays the Debt iwhich Debr includes the indebtedness evidenced by the promissory note or nores
referred to hereinbefore and any and all extensions and renewals thereof and all interest an said indebtedness and on any and all such extensions and rencwals)
and reimburses the Morrgagee for any amounts the Morigagee has paud in payment of Liens or insurance premiums, and interest chercon, and fulfills all of its
abhigations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
false wn any material respect; (23 defaule is made in the due perfurmance of any covenant or agreement of the Murigagar under this mortgage; {3) default is made
m the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provisiun of this mortgage; (4) the Debe, or any part thereof, re-
ninns unpaid ac macuricy; (9) the interest of the Morigagee in tEﬂ: Real Estate becomes endangered by reason of the enforcement of any prior lien or encum.-
tranwce thergon; (6) any scatement of Lien is filed againse the Real Estate, or any part thereof, under the statuces of Alabama relating ro the liens of mechanics and
matersalmen twithout regard ro the existence or nonesistence of the debe or the lien on which such statement is basedY, (7) any law is passed imposing or
authaerizing the imposition of any specilic tax upon this mortgage or the Debt or permiteing or authorizing the deduction of any such tax from the principal or
interest of the Debr, or by virtue of which any tax, lien or asscxsment upon the Real Estate shall be chargeable against the owner of this moregage: (8) any of the
stipulations contained in chis mortgage is declared invalid or inoperarive by any court of competent jurisdiction; (9 Mortgagor, or any ol them {a) shal! apply for
o consent to the appointment of a receiver, trustee of liquiddtor thereof or of the Real Estate or of all or a substanciat part of such Mortgagor’s assets, {b) be ad-
juche ated 2 bankrupt or insolvent or file a voluntary petition in bankrupoey, i) fail, or admit in writing such Mortgagoe's inability generally, 1o pay such Marr-
zagor's debes as they come due, () make a general assignment for the henefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
et with creditors or taking advantage of any insolvency law, or (£ file an answer admirting the material allegations uf, or consent to, or defaulr in answering, a
petirton filed agoinst such I\Jﬁ:rrgﬂgnr in aby bapkruptey, reorganizanan or insolvency proceedings, or (10} an order for celiefl or other judgment or decree shall
be entered by any court of comperent jurisdiction, appraving a petition secking liguidation or reorganization of the Morgagor, or any of them if more than one,
GF APPOINEING O receiver, [rusiee or hguidaror of any Mortgagor or of the Real %&tﬂtt or of all or a substannial parr of the assees of any Hﬂrtgngnr: then, upon the
haippening u? any one or more of said events, at the oprion of the Mortgagee, the unpaid batance of the Debt shall ar once become due and payable and this
moregige shall be subgect w foreclosure and may be foreclosed asnow provided by law in case of past-due mortgages; and ehe Mortgagee shall be authorized 1o
tuke possession of the Real Estate and, after giving at least ewenry -ome days notice of the time, place and rerms of sale by publication once a week for thiee con-
secutive weeks in some newspaper ;mhlishej i l:ie county in which the Real Estare is bocated, to sell the Real Estate in front of the courthouse door of said
caunty, o public vutcry, to the highest hidder for cash, and to apply the proceeds of said sale as follaws: fiest, to the expense of advertising, selling and conveying
the Real Estate and loreciosing this morigage. including a reasonable antorneys’ fees second, to the payment of any amounts that have been spent, or that it may
then be pecessary o spend, in paving insurance premiums, Liens or uther encumbrances, with interese thereon; third, to the payment in full of the balance of
e Debt whether the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collected beyond the day of sale; and, fourdh,
(ke batance, il any, to be paid to the party or parties appearing of record to be the owner of the Real Estate ar the time of the sale, after deducting the cose of
ascertaining wha is such owner. The Mortgagor ageees that the Mortgagee may bid at any sale had under the terms of chis mortgage and may purchase the Real
bataee if the highest bidder therefor. At the foreclosure sale the Real Estate may be affered for sale and sold as a whaole without first offering ic in any other man-
PTG EE may Ex‘ affered lor sale and sold in any other manner the Mortgagee may elect.

The Martgagor agrees to pay ail costs, including reasonable actorneys’ fees, invurred by the Mortgagee in collecting or securing ot attempuing 1o collect or
wevure the Debt, or any part thereof, or in defending or ateempiing to defend the priority of chis moregage against any lien or encumbrance on the Real FEstate,
unless this mortgage is herein expressly made subjece to any such lien or encumbrance; and/or all costs incurred in the forectosure of this morigage, cither
under the power u?suh: contained herein, ur by virtue of the decree ol any court of competenc jurisdiction. The full amount of such casts incurred by the Mort-
ahgee shall be a part of the Debr and shall be secured by this morcgage. The purchaser at any such sale shall be under no obligation to see ta che proper applica-
tion of the purchase money. o the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty Jeed o the Real Estate.

Plucal or singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this morgage, whether one or more
nacural persens, corparations, associations, partnerships or other endiries, All covenants and agreements herein made by the undersigned shall bind the heirs,
|u_-rmrmnepresentatives. successors and assigna of the undersigned; and every option, right and privilege herein reserved or murcg vo the Morrgagee, shall
inure to the benefit of the Mortgagee's sucvessors and assigns.

In witness whereof, the undersigned Mortgagor has thave) executed this instrument on the date first written above. }"
. Ve -

{
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State of Alabama

_ SHELBY ‘County

[. the undersigned authorit
immle L.

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Yoy Publicy in andfox 9d ol R ey <

*

2

1
Stare of Alabama

107 me116

{County

RS

Lorporation, s Sig
formed of the contents ©
45 1he act of said corporation.

Given under my hand and official seal this

'
}

1, the undersigned autherity, a Notary Public, in and for said county in said state, hereby certify that

whose name as of —
Cod to the foregoing instrument, and who 1$ known to me, acknowledged before me on this day that, being in-
f said instrument,

Given under my hand and official seal this

hase namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
chit, being informed of the contents of said

instrument, £ he_Y executed the same voluptarily on the day the same bears date.

151:11_;:w of December 19

Notary RD h;:

I ]
'
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L "]
[ ™)
&
-

My commission expires:

L LT
h |

o -
My Commission Expiris-Gepr .
NOTARY MUST AFFIX SEAL? ™.~

ACKNOWLEDGEMENT FOR CORPORATION

a

" he__ as such officer, and with full authority, executed the same voluntarily for and

day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

!
o,
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LEGAL DESCR1PTIOR:

A part of the s 1/2 of Fraction B, of Fractional Section 1, rownship 24 North,
nanpe 12 Eagt, described as follows: Commence at the Northeast corner of

section 6, Townshlp 24 Morth, Range 13 Fagt; thence gouth 86 deg. 52 min, 30

soc. Weet along Freeman's Base Line a distance of 2332.68 feet to & polnt;

thence South 6 deg. 00 min., Fest a distance of 429,82 feet to the Northeast

corney of the westinghouse Corporation propetty; thence South B4 deg. 00 min,

veet along the North boundary of tLhe Westinghouse properly 1500.0 feet to the
Morthwest corner of sald property; thence South 6 deg. 00 min. East olong the

west houndary of said property a distance of 1500.0 feet to the point of
inLergection with the North right of way 1ine of State Highway 2%; thence

aouth B4 deg. 00 min, West along said right of way line a distance of

1431.02 feet to a point; thence South 22 deg. 48 min. West a distance of

57.06 feet to thie point of intersection with the South right of way line af

e ate Hiphway 23] thence South 34 deg. 00 min. West along gaid right nf*"

way line a distance of 815,39 feet to the point of beginning of the parce]

af land berein described; thence continue South 84 deg. 00 min. West along

eaid ripbt of way 1ine & distance of 481,03 feet to 8 point; thence South ;.
72 deg. 10 win, East along old Highway a distence of 413.50 feet to A8 point; {
thence North 25 deg. 76 min. East a distance of 196,17 feet to the point of
teginning (belng the Intersectionm with the said South right of way 1line of

crate RNiglway 23).

citunted in Shelby County, Alabama.
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