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WORDS USED OFTEN IN THIS DOCUMENT

(&) "“Martgage."” This document, which |s dated December 19 . 49_86  will be called the “Mortgage.”:

(B) “Borrower.” Warren §. Kuntz and wife, Patricis A. Kuntz

will sometimes be called “Borrowar” and sometimes simply “L”

(Y “Lender." Central Bank of _the Sonth _ will ba called “Lander.” Lender is a corporation or associa-

tion which was formed and which exists under the laws of the Slate of Alabama or the United States. ‘

Lender's address is 701 Sguth 20th Street, Birmingham, Al 35233

(D) ‘*Note." The nots signed by Borrower and dated Decembhey 19 19_R 6, will be called the “Note.” The Nole

shows that | owe Lender _Ninety Thousand and no/100-—————— = =t mm e = mmme = ma——a Dollars, plus
L;{k’_,,f interest, which | have promised to pay in payments of principal and Interest for 19 years with a final paylment due oh
.:.“;{J ecember 19,2001 . The final payment may be a balloon payment which may be refinanced from time 1o time.

(E} “Proparty.” The property that |s described below in the section titled *Description Of The Property,” will be called the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lander. This means that, by signing this Mortgage, 1 am giving Lander the rights that
| have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lender these rights te protect Lender from possible losses that might result if | fail to:
(A) Pay all the amounts that | owe Lender as stated in the Note,
(BY Pay, wilh Interest, any amounts that Lender spends-under this Mortgage to protect the value of tha Property and Lendar's
righis in the Property; .
(C) Pay, with Interest, any other amounts that Lender lende 1o me as Future Advances undey Faragraph 7 below,
(D) Pay any other amounts that | may owe Lender, now of in the future, including any amounts that | become gbligated to pay
as a rasult of another loan from Lender or my guaranty of a loan to somecne else by Lender, somstimes referred to as “Othar
Debis''; and
(E) Keep all of my other promises and agreements under this Mortgage. P

1 .
IE kaep the promises and agreemants listed in (A) through {€) above, this Mortgage and the transfer of my rights in the Property wili
become void and wili end.

LENDER’'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It | fail to keep any of the promises and agreements mada In this Mortgage, Lender may require that | pay immediately the antire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
paymant. This requirement wili be called “Immediate Payment !n Full."
If | fail to makse Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the
front door of tha courlhouse in the county where the Property i3 iocated. The Lender or its atlorney, agentior representative (the
“auctioneer’) may sall the Property in lols or parcels or as one unit as it sees fit at this public auction. THE Property will be sold to
the hlghast bidder, or If purchased by Lender, for credit against the balance due from Borrowsr.
Natice of the time, place and terms of sale wlll be given o the public by publishing the notice with & dascription of the Property
onca a weeak for thrae {3) consaculive weeks In a newspaper of general circulation in the county where the sale will be held. The
Lender or auctioneer shall have ihe powear and authority 1o convey all of my rights in the Property to the buyer at the public auction,
and use the money received to pay the following amounis:

(1) all expenses of the sale, including advertising and seiling costs and attorney’s and auctioneer's fees;

(2) ali amounts that | owe Lander under the Mote and under this Mortgage; and

(3} any surplus, that amount remaining after paying {1) and {2). will be paid to the Borrower or as may be regquired by law.
It the monay received from the public sale does not pay ali of the expensas and amounts 1 owe Lender under the Nole and this
Mortgage, ! will promptly pay all amounts remaining due after the sale, pius interest at the rate stated in the Note.

The Lender may buy tha Propserty or any part or interest in the Property at tha public auction, if the Lender buys the Property, the
suctioneer will maks the dead in the name of the Borrower, '
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DESCRIPTION OF THE PROPERTY ‘
| give Lender rights in the Property describad in (A) through (1) below: |

o (A} The property which is located at 1917 CTGEE?iﬂEMiﬂMﬁﬁ
ADDRESS
This property 15 in Shelby County in the State of Alabama It has the following tegal descrip-
tHon:

Lot 18, according to the map and survey of Riverchase West, Second Addition,
Residential Subdivision as recorded in Map Book 7, Page 59, Judge of Probate
of Shelby County, Alabama. Mineral and mining rights excepted.

Situated in Shelby County, Alabama.

[l the property is & condominium, the following must be complelad:] This property is part of a condominium preoject known as

N/A _. . N __ (called the "Condominium Project™). This property includes my unit and all
of my rights in the common elements of the Condominmum Project;

(B) All buildings and other improvements that are \pocated an the property described in paragraph {A) of this saction;

(CY Al rights in other property that i have as owner of the property described in paragraph (A) of Ihis secltion. These rights are
known as 'easements, righls and appurtenances aitached to the property”

(0} Al rents or royalties from the property described in paragraph (A) of this section;

(E} All mineral, oil and gas rights and profits, water righis and water stock that are part of the property described in paragraph (A)
of this section;

{F} All rights that | have in the land which ies in the streets or roads in front of, or next to, the property described in paragraph (A)
of this seclion,
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{G) Al lixtures tha! are now of in the future will be on the proparty descyibed in paragraphs {A) and (u) of 1his S£Clion, and aii 1e-

placemenis of and additions 10 thase fixturas. except for those fixtures, replacements or additions thal under the law are “‘consumaer

goods' and that | acguire more than twenty (20} days afler the date of tha Note, g

(H]  All of the rights and property described in parageaphs (B) through {F) of this section that 1 acquire in the future; and

{1 Al replacements of or additions 1o the property described in pa agraphs (8} through (F) and paragraph (H} of this section.

(Jy Al judgements, awards and settlements arising because the prope described In paragraph {A) of this section has been condemned
or damaged in whole or in pant {including proceeds of insurance): provided, however, Lthat any sum received by Lender will be appiied
to payments which | owe under the Note, in revarse order of maturity.

i i
EORAOWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “axceptions” listed In the description of the Property: (A} | lawfully own the Property, {Ei ! hava the
right to morigage, grant and convey the Praoperty 1o Lender; and (C) there are no outstanding claims or charges against the Proparly.

| give a general warranty of title 10 Lender. This means that 1 will be fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in the Praparty which | promise that | have. | promise that | will defend my ownar-
ship of the Property against any claims of such rights. ‘

i

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay o Lender when dua: principal and interest under the Note: late charges and prepayment charges B2 siated in tha
Note; principal and interest on Fulyre Advances that | may receive under Para@iraph 7 bejow, any amounts expanded by Lender undes
this Morigage; and ail Other Dabis.

»  LENDER'S APPLICATION OF BORROWER’S PAYMENTS

Unless the law regulres otharwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes. a

{A} First to pay intergst then due under the Note; and

{B} Next, 10 lala charges, if any; and _ f

{C) Next, to lendars costs and expenses, if any; and - .o

{0} Next, to pay principal then due under the Note.

SOHROWER’S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINSY THE PROPERTY

| will pay &ll taxes, assessments, and any other charges and fines that may be Iwonad on the Property and that may bé suparior to this Mort-
gage and will make timaly paymeanis on nnr notas or other obtigations gecured by one or more mortgages superior to thls Mortgage. | will
alsoc make payments due under my leass if | am a tenant on the Property and | will pay ground rents {if any) due on the Property. 1 will do this
by meking payments, when they are due, diractly to the perscns entitied to them. {In this Mnﬂﬂaqﬁa. the word “person” means any paraon,

organization, govern mental authority, or other party.) Upon request, i will give Lender a receipt which shows that | have made these paymants.

Any claim, demand or charge that |s made against property bacause an obligation has not bean fulfilled Is known as a "Hen.” 1 wlil
promptly pay or satisty all liens against the Property that may be superior to this Mortgage. However, this Morigage does not requlre
me to satisty a superior lien If: (A} | agree, in writing. to pay the obligation which gave risa to the superior lien and Lender approves
{he way in which | agree to pay that obllgation; or (8) I, in goad faith, argue or defend apainst the superior lien in a lawsuity 50 that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominimum Assesamanis

14 the Property includes a unlt in a Condeminium Project, | will promptly pay when they are gue, al! assessmenis imposed by the
owners association or other organization that governs the Condominium Project. That association o7 organization wiil be called tha
“r  "Owners Association,” :
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BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will ba located on the Prop-

erty. The insurance must cover 0SS OF damage caused by fire, hazarde normally covered by "extended coverage” hazard insurance

policies, and othser hazards for which Lender requires coverage. The Insurance must be in the amounis and for the perlods of time

. required by Lender. Lendar may not require ma to obtain an amount of coverage that is more than the value of all buildings and other
' improvements on the Proparty.

| may choose the insurance company, but my cholce Is subjsct 1o Lender's approval. Landar may not refusa to approve my chaoice
unless the refusal is reasonable. All of the insurance policles and ranewals of those policies must inciude what is known as a “gian-
dard morigage clause” to protect Lender. The form of all policies and the form of ali ranewals must be acceptable to Lender.
Lendar will have the right to hold the policies and renewals.

| will pay the premiums on the insurance policles by paying the Insurance company directly when the premiumn paymenis are due, If
Lender requires, | wil promptly glve Lander all receipts of paid premiums and all renawal notices that | receive.

If there is & loss or damage to the Property, | will promptly notify the insurance company and Lender. 1§ | do not promptly prove to
tha Insurgnce company that the loss or damage accurred, then Lender mey do so.

The amount paid by the insurance CoOmpany Is called “"proceeds.’” The proceeds will be used to raduce the amount that | owe 1o Lender
undar the Note and this Mortgage, unless Lender and | have agreed to use the procesds tor rapairs, rastoration or otharwise.

Tha Lender has the authority to settle any claim for insurance benefits and to collect tha proceeds. Lender then may use the proceeds
to reduceﬂtha amount that | owe to Lander under the Note and under thia Morigage or to repair or resiore the Property as Lender
may &ae fit.

M any proceads are usad to reduce the amount of principal which | owe to Landar under the Note, that use will not delay tha due date
ar change the emount of any of my monthly payments undsr the Note and this Mortgage. However, Lender and | may agree in wrlting
to those delays or changes.

It Lender acquires the Proparty by purchase at fareclosure sale, ali of my rights In the Insurance policies will belong 1o Lender. Also,
all of my rights In any proceeds which are paid because of damage that oceurred befora the Property is acquired by Lender wlil be-
long to Lender. However, Lender's rights In those proceeds will not ba greater than the amount that | owe to Lender under the Note
and under this Mortgage.

.

(8) Agresmaenta that Apply to Condominiums

(i) If the Property includes a unit in a Condominium Projact, the Owners Assoclation may maintain a hazard insurance policy which
covers tha entire Condominium Project. That policy will be called the “master pelicy.” So long as Yhe masler policy remains in effect
and maets the requiremants stated in this Para raph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is
satisfied: and (b) if there is a conflict, concerning the use of proceeds, between {1} the terms of this Paragraph 4, and {2} the law or
the lerms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms ol those documents will.govern the use of proceeds. | wlil promptly give Lender notica if the master policy is inter-
rupted or lalrminatad. During any time that the mastar policy is not In effect, the terms of (a) and (b} of this subparagraph 4(B) (i)
will not apply.

(i) M the Property includes a unit In a Condominium Project, it Is possible that proceeds will be peid to me Instead of being used
. to repalr or ‘o restore the Property. | give Lander my rights to those proceeds. All of the proceeds described In this subparagraph
4{B) {ily will be paid to Lender and will be used to reduce the amount ihat | owe to Lander undar the Note and under this Maorigage.
i any of those proceads remain after the amgunt that | owe to Lender has been paid in full, the remaining proceads will ba paid to
ma. The use of proceeds to reduce the amount that | owe to Lander witl not be a prepayment that is subject lo the prepayment

charge provisions, if any, under the Note.

5 BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDCMINIUMS
(A) Agreements about Maintalning the Property and Keeping Promises In Lease

| wili keep the Property In good repair. | wilt not destroy or substantially change the Property, and | will not allow the Froperly 1o
datariorate. il | do no! own but am a tenant on the Property, I will fulfitl my obligations under my lease.

(8) Agreements lhat Apply to Condeminlums

If the Property is a unit in a Gondaminjum Project, | will fulfill any of my obligations under the declaration. by-1aws, regulations and
other documents that create or govern the énndaminium Project. Also, | will not divide the Property into smailer paris that may
be owned separately (known ag “partition or subdivision'). | wiil not consent to certain actiens uniess | have first given Lender notice
and obtained Lender's consent in writing. Thase aclions are:

(a} The abandonment or termination of the Condominium Project uniess the abandonment or termination is required by law;

(o) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, or other documents thar create or govern the Candomlnlum Profact, inciuding, for example, a changa in the percentage of
ownership rights held by unit owners.in the Condominium Project, and

{c] ; A c“by the Owners Association ¢ terminata erl management and o begin self-management of the Condominium
Project. h
g S

B T S s




10.

11.

12.

[

soox 107 e 307

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE P“'V -

i: (A) | do not keep my prorrses and agreements made in this Mortgage, or (B) someone, including me, begins a la al procéeding
that may significantly affect Lender's rights in the Property {auch as, 8 legal proceeding in bankruptcy, in probate, tor condemna-
tlen, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property. Lender's actions undar this Paragraph § may Include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| will Pay to Lender any amounts, with Intereat, which Lender spends under this Paragraph 8. This Mortgage will protect Lender In

case | do not keep this promise to pay those amounts, with Intérest at ihe same rate stated in the Note. interest on ‘each amount
wil! begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph. '

Although Lender may take action under this Paragraph 6, Lender does not have to do so.
T

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING *

1 may ask Lender to make one or more loans to me in addition to the loan that 1 promise to pay under the Note, or to refinance the
amnuntddua unilar the Note. Lender may, before this Mortgage Is discharged, make additional loans 1o me or rafinance the amount
due under the Nota. :

¢

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Property, Lender will require immediate Payment In Fall.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thls Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who obtalns my rights in the Property. '

Lender may allow a parsan who takes over my 7ights and obligations to delay or to changa the amount of tha monthly payments of
nrincipal and interest due under the Note ar under this Mortgage. Evan if Lander does this, however, that person and | will both still
ba tully obligated under the Note and under this Morigage unless Lendar specifically releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requestaed not
io do 80. Lender will not be required to bring B lawsuit against such a person for not futlilling obligations under the Note or under
this Mortgage, even if Lender is requested to do so.

CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exerclse or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will atill
have all of those rights and may exerclse and anforce them In the future. Even it Lender obtains insurance, pay 1axe3, or pays other
claims, charges or liens agalnst tha Property, Lender will still have tha right to demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Landsr's rights under thls Mortgage 13 separata. Lender may exercise and enforce ona or more of thase rights, as weli as
any of Lender's other rights under the law, one at a time or all at once. 'y

If more than one person signs this Mortgage as Borrowsr, each of us is fully obligated to keep all of Borrower's promises ind obll-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us Individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us doas not slgn the Note, then; {(A) that person is signing this Morigage only to glve 'tha! person’s
rights In the Property to Lender under the terme of this Morigage; and {B} that person is not personalty obligated to make pay-
ments or to act under the Note or undar this Mortgage.

The captions and titles of this Morigage are fjor convenlance only. They may not be used to Interpret or 10 define the terms of this
Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located wlil govern this Mortgage. The Jaw of the Stale of Alabama will govern
the Nota. H any term of this Morigage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note wiit stiil
remain in effact if they can be given effect without the conflicting term, This means that any terms of this Mortgage and of the Nole
which conflict with the law, can be separated from the remaining terms, and the remalning terms will still be snforced.

By

- STATE OF ALABAMA ]
COUNTY OF Jefferson)

l, the undersigned & Notary Public In and for said County, in sald State, hereby certlty

thal Warren 8. Kuntz and wife, Patricia A. Kuntz _whose nama(s) are
signed to the forageing conveyance, and who __al £ known to me, acknowladged befare me on this day that, being tnformed
of the contents of this conveyance, they executed e same volintarily on the day-ihe same bears date.

Given under my hand and official seal this 13 day of N Jecgmber , 18 86 .

My commission axplres:

10-21-87 é oy ——————.

An thé:njr D .ntary Public e — T,

-

s— — —
—— —— — o — ——

STATE OF ALABAMA }
COUNTY OF }

I, . & Notary Public i and for said County, in sald State, hereby certify
that whose name as

of -

, A is signed to the foregoing conveyance,

and who s known to me, acknowledged before me on this day that, baing Informed of the contents of such conveyance,

asis.uch and with full authority, executed the same voluntarily for and as the act of said

My commission expires:

Given undar my hand and official seal this — day of 18

Notary Public
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THIS INSTRUMENT PREPARED BY: (Nsme) _ Anthony D. Smable, Attorney

_ - 5700 Highway 280 south, suite 101
P (Addrese) Firmingham, AL 33223

STATE OF ALABAMA ) * ADJUSTABLE RATE
COUNTY OF JEFFERSON) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IR THE INTEREST RATE MAY RESULT N LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mnrtfa a Amendmant, dated December ;9 ? slgﬂg amands and supplemants the Mortgage
dated December 19, _%inh | gave to Centralf Bank of the out (the “Lendar’}: {K} to whlti::h this
Amancment is attached. { ) which is recorded in the office of the Judge of Probate of County, Ala-

bama, in Real . Page This Amendment covers the Property described in the Morigage.

The word “Note” ussed in the Mortgage and this Amendment shall include an “Adjustable Rate Nota." An Adjustabl‘a Rata Note
is a note containing provisions allowing Lender 1o change the Intarest rale and the monthly payment amuunta}?&nd to Increase the

amount of principal to be repaid as a result of changes in an intarest rate Index.

y

ADJUSTABLE RATE MORTGAGE AMENDMENT

w107 nee 308

in addition to the promises and agreements | make in the Mongage, | promise and agree with Lender as follows:

(A} Interest Rate Adiuvatments
The Note provides for an adjustable Interest rate which will be Increasad or decreased on the Interest Adjustment Datas as

' -9.313 rcant. Changes \n the
dascrived in the Note {every 6 months). The Note provides for a beglnning Interest raté of 3 pe
intarast rate will cnrraapunrg directly to changes in the index Rate and, i? applicable, to the graduated interast scale described
hatow. There are no limitations on changes in the interost rate, exceapt that the interest rate may be subject to a cailing o
{loor Tata. ;

Tha index Rate Is the auction rate for United States Treasury Bills with maturities of 26 weeks, a8 established at the most
recent auction immediately prlor to the date of the Note and each subsequent Intarast Adjustment Date. The beginning Index Rate

in the Note is 5.38 parcent.

GRADUATED INTEREST SCALE (check If applicable} .
The MNote provides for a graduated Interest scale whereby tha number of percentage points added to the Index Rate Is In-

areased at established Intervals. The intereat rate payable under the Note during the first year is parcantage points above
the Index Rate; during the sacond vear I8 percentage points above the Index Rate; and In the third and subsequent years
I8 percentage polnts above the ndex Rate.

(B). Menthly Payment Adjustments

" If tha rate of interest chianpes, the amount of my nayment will change as provided in the Note. Any increase in my monthly
paymant amount will be limlted"to ten parcent (10%) of the previously scheduled payment amount. The iimitation on Increases In
my morithly payment amount does not apply at the time of the final payment adjustment, or f the balance dua under the Note ox-
ceads 115% of the original principal sum as set out in the Nole. My monthly payment amount will dacraase if the interest rate ap-
olicable 1o the Note decreases. However, my monthly payment amount will never dacraase below the beginning monthly payment as
st qut In the Note.

{C} Increases in Principal Balance; Fulure Advances

The Note provides that the principal amount | owe Lender may increase from time {o iime. In the event that | make A pay-
ment that is Insufflcient to pay all interest which has been aarned alnce my last paymemt, Lender may advance an amount equal 10
the Interest apened by Lander but unpaid after application of my payment. The amount advanced by Lender will be added to the
principal of the Note and | will pay Interest &t the Note rate on the amount advanced. The total principal amount secured by the

Martgage will not exceed 115% of the otiginal princlpal sum as sel out in the Note, plus any advances made qndar the Morigage.

{0) Loan Charges ., C

In the event a law which appliea to the Nole secured by the Mortgage and which sets maximum ican charges Is Interpreted so
that the intarast or othar loan charges collected or to be collacted In connection with tha Note would exceead tha_parmittad limits,
then: (a} any such loan charge shail ba reduced by the amount necessary 1o reduca the charge to the permitted limit, and (b} any
sums already coltacted from Borrowaer which exceeded permitted limits will be refunded to Borrower. Lender may choose io make
this refund by reducing the princlpal owed under the Note or by making a direct payment to Borrower. -

{E) Monihly Paymenis for Taxes and Insuranca

Under paragraphs 3 and 4 of the Morigaga, Borrower 1% required to pay ali taxes, assassments and hazard insurance premiums
and upon request of Lender furnish receipts for such payments. As an aiternative to the payment of such amounis directly by Bor-
rower, Lender may at Its optian require Borrower at any time to make monthly paeyments to Lender for iaxes and insurance,

{1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessmants, ground rents {if any}, and hazard insurance on the
Property and mortgage Insurance (if any). | wlll pay those amounts fo Lander unless Lender tells me, in writing, that | do not have
to do 30, or unless the law reguires otherwise, | will make those peyments on the same day that my monthiy payments are due un-
der the Mote.

The amount of each of my payments under this Paragraph E witl be the sum of the following:

(i} One-tweallth of the estimated yearly taxes, assessments and ground rents (If any) on the Propefty which under the jaw may
be superior to this Mortgage; plus
(li} One-twelfth of the estimated yaarly premlum tor hazard Insurance covering the Property; plus
(it} One-twelfth of the estimated yearly premium for morigage Insurance (if any}.

86/32-2333 (Rev. 7/85)
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Lender wil! determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based
upon existing assessments and bllls, and reasonable estimates of futura assessments and bills, (Taxes, assessmants, ground rents
and Insurance premiums will be caelled “taxes and insurance.”} The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will ba called the “Funds.”

If, when payments of taxes and insur&ance are due, Lendar has not recelved ancugh Funds from me to make those payments, |
will pay o Lender whatever additional amount I8 necessary 10 pay the {axes and insurance in futl. | must pay thet additional amount
In one or mora payments as Lender may require, '

(2) LENDER'S OBLIGATIONS CONCERNING BORAOWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender wlll keep the Funds in a savings or banking instilutlon. If Lender ia such &n institution then Lender may hold the Funds.
Except as described in this Paragraph E, Lender will use the Funds 1o pay taxes and insurance. Lender will give to ms, without

charge, an annual accounting of the Funds. That accounting must show all additions o and deductions from the Funds and the
reason for each deduction,

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for recelving, verifying and totalling assessments and bitls. However, Lander may ¢harge mea for
these services if Lendar pays me interest on the Funds and if the law permits Lender to make such a charge. Lender mll mot be
jequlred to pay me any Intarest on the Funds unless Lender agrees in wrlling to pay interest on the Funds.

It Lander's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E will
be too large. It this happens at a time when | am keeping all ¢f my promises and agreements made in the Mortpage, | wili have tha
right to have the eaxcess amount either promptly repaid to me as a direct refund or credited to my future monthly paymenta of Funds.
Thare wlil be excess amounis if, at any tima, the sum of (a) the amount of Funds which Lendes is holding or keeplng on deposit,
plus (b) the amaunt of the monthly paymenis of Funds which § still must pay between that time and the due dates of taxes and in-
surance, |s greater than the amount necessary to pay the taxes and Insurance when they are due.

When | have paid afll of the amecunts due under the Note and under the Mortgage, Lender will promptly refund o me any Funds
that ara then baing hatd or kept on deposit by Lender. If, under the provisions of the Martgage, either Lender acquires the Property
or the Property is sold, than immediataly before the acquisitian or sale, Lender wlll use any Funds which Lander is holdlng ::r has
on deposit at that time to reduce tha amount that | owe to Lendsr under the Nota and under the Mortgage.

{F) Confllet In Loan Documents

In the event of conflict between any of the tarms of the Mnrtgagn and this Amendment, the terms of this Amandmant shall ap-
ply. In the event of conflict betwesn any of the tarms of this Amendment and the Nole, the terms of the Note shall apply.
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STATE OF ALABAMA )
COUNTY OF JEFFERSON ) -
[, the undersigned , & Notary Public In and for said County, in said State, hareby certlfy
that Warren S. Kuntz and wife, Patricia A. Kuntz . whose name(s) are
signad to the foregoing conveyance, and who are known td me, ackhewledged before me on this da'f.-tﬁqhbﬂnﬁ mfnrmad
of the contents of thla conveyance, they sxecutad Mhe same M nturlh_.r onthe day the same beary’ defe J_.I._..r_...__f__i._,_,l.; T
Gliven under my hand and officlal seal this 19 day n >Rper vo_ 897 ! gfﬁ; ‘5}.‘?\‘3_-} %‘ .
DR ey T
My commission expires; — . 10-21=87 _ ANy :""I:‘?i'.'.'flfi ,
_ ; “"!»5  Notary PUTEEd T POty
STATE OF ALABAMA ) | Gty
COUNTY OF ) | h_j -
B , & Notary Pubdle In and for said County, in said State, hereby certify
that . ., whoge name as
ol _. , & i signed to the foragoing conveyance,
and who is known to me, acknowledged baefore me on this day that, being Informed of the contants of such conveyance,
as such and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal thils day of . , 19

My commisalon explras:

Notary FPubilc
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