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This instrument was prepared Dinah Walker
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STATE OF ALABAMA Send tax notice to: ?g&lgfﬁh:;tiiﬁgg:&mmtinn
COUNTY OF Shelby Rt. 5 Box 331-B Birmingham, Alabama 85253
Yeeds, AL 35094
CONSTRUCTION LOAN MORTCAGE DEED
ANTY SECURITY ACREEMENT
e’
THIS INDENTURE made and entered into this T day of December , 18 86 , by and betwean

Scott Green and wife, Patty Green

Parties of the First Part, hereinafier referred to as Montgagor, and SouthTrust Mortgage Corporation, of Birmingham, Jefferson County, Alabams, 8 Delaware
Corporation, Party of the Second Part, hereinafter referred to as Mortgagee,

. WITNESSETH:
WHERFEAS, the suid Scott Green and wife, Patty Green have become
rustly indebted o the morigagee in the principal sum ofTen Thousand and No/100 et
__________ SRS e (3 10,000 . OQDOLLARS.,

or w3 much as may from time to time be disbursed hereunder. s evidenced by a note bearing even date herewith. payable 1o said Mortgugee:
with interest thcreon, on demand or as otherwise provided thesan; and

WHEREAS, the Morigagor has agreed Lo grunt this Mortgage to the Morigagee in order to secure such sum, or s0 much hereol s may
[ time 10 time be dishursed, including FUTURE ADVANCES to be advanced from lime Lo time, and any exiensions or renewals Lhereol,
and all other indebtedness of the Mortgugor to the Morigagee, absolule or conlingent, whether now owing or herzufter contracied.

NOW. THEREFORE, the undersigned, in consideration of 1he indebledness above mentioned, and to secure the prompt payment of sume
with interest thereon. and all other indebtedness of the Mortgdgor to the Mortgagee, whether now existing or hercafter incurred, and all
cxtgnsions and renewals herzol or of any indebledness of the Morigagor to the Mortgagee, and further 10 secure the performance of the
covenants, conditons and agreements hercinafier set forth, have bargained and soid, and do hereby bargain, sell, alicn, grunt and convcy unio
the Morigagee, its successors and assigns the following described real estate, lying and being in Shelby County, Alabama. to-

Wil
‘ Lot 71, according to the survey of Little Ridge Estates, as
recorded in Map Book 9, Page 174, in the Probate Office of

Shelby County, Alabama.

This mortgage is in addition to that certain mortgage
executed by mortgagors to mortgagee as.recorded in
Real 082 , Page 736 , in the Probate Office of
Shelby County, Alabama and is for the purpose of
increasing the indebtedness thereof.

500 107 raee 665

TOGETHER WITH all building materials, equipment, fixiures and fittings of every kind or character now owned or hereafier acquired by the
Mortgagor for the purpose of or used or uscful in coanection with the improvements located or to be located on the hereinabove described real
estale. whether such materials, equipment, fixtures and fittings are actually located on or adjacent to said real estate or not, and whether in
storage or olherwise, wheresoever the same may be localed. The personal property herein conveyed and mortgaged shall include, without
limitation, all lumber and lumber products, bricks, building stones and building blocks, sand and cement, roofing material, paint, doors,
windows, hardware, nails, wires and wiring, plumbing and plumbing fixlures, heating equipment and appiiances, electrical and gas equipment
and appliances, pipes and piping, ornamental and decorative fixtures, and in general all building material and equipment of every kind and

character used or useful in connection with said improvements. -
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TOGETHER WITH all rents, jssues and profits thereof and the rights. privileges and uppurtenances thereunto belonging of 10 anywIse
appertaining. including w1l gus, clectric, steam. hot air snd other heating. highting and cooking apparatus, engincs. botlers. molors, bathiubs,
anks, waler closets, basins. pipes, [aucets and other plumbing fixtures which are. or shall be, attached 10 said building of which shall be deemed
realty us between the porties herelo and all pessons cluiming by, through or under them, and conveyed by this morigage us a parl of the sccuriy
for swd indehiedness.

All of the foregoing is sometimes hercinafter for convenience called the “Premuses™.

TO HAVE AND TO HOLD the Premises, and every part hereol. unto the Mortgagee, its successors and dssigns, forever. And the
Mortgagor covenanls with the Mortgagee that the Morigagor 1s lawlully scized in fee simple of the Premises and has u goud right 10 sell and
convey the sume as aforesaid: that the Premises are free and ciear of all lieas and encumbrances and the Mortgagor will warrant and (urever
defend the title to the same unto the Morigapee, Its SUCCESAOrS and assigns, against the lawful claims of all persons whomsoever,

This mortgage is made and accepted on the understanding that the [ollowing covenants, conditions and agreements shall continue in effect
s0 long as any porlion of the indebtedness hereby secured remains unpaid. 10-wil:

| THIS 15 A FUTHRE ADVANCE MORTGAGH, and the indebtedness shall he advanced by Morigagee 1o Maortgagor in accendance
w1th 2 construchion busn apreement of even date herewith, the terms of which ugréemen: are made a part of this morigage Tl morigage shall

alva weeure any and u)) other indebtedness now or hereafler owing [rom the Morigagor . 1he Mortgagee

3 At Morgagee's nption, Mortgzacor will pay a “late charre” not exceeding fonr {0 cendum 41 of any installment when paid morc

[hu“ f*ft“tin !:IE.} ‘Id}u‘ “Il't“r tl“-' dUE d“tir I]]erp‘jf l_ﬂ oLy Ihl {__':lf.l'r“ l'xl}l‘_‘n.‘l:t' inﬁlllilvt:‘:i ?'1 lli-iﬂ[“ill'i.'. dt'“nil_“f'nt :‘h'-;' i".'“'ﬂih 1]“‘ ﬁ‘i“h “I.ﬁ"‘ Piii‘rgf“
Jidl pot be payable out of the proceeds of any salc made 1o satisty the indelvedness secured berehy. ankess such prooveds are sufficient *o

? ischarge the entire indehtedness and all proper costs and expenses sevured thereby:
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3 Tor the benefit of the Mongagee, the buildings on nud Premises shull be constantly insured against oss by firc and other busrards,
casualities and centingencies, extended coveruge, and other such coverage, in such aanner and in such companizs and {or such amuants as ay
be required hy the Mortgagee, with loss, 1 any. payable to Mortgagee, us 1is interest may appear. and the Mortgagor docs nerehy Lransler,
assign, set over und debiver Lo the Morigagee the fire and olhes insurance policies covering said property. and st 1s further ugreed that all uf the
security for said indebicdness shall pass o, and becyme the property of, the purchaser at any farcclosure sale hereunder, without the ne. zssily
of notice, sale, deed or other proceedings in consummaltion of such foreclosurs, and if the Mortgagor fails to keep suid properly insured as
above specified then the Mortgagee may, at its option, insure said property [oF its insurzile value, against loss by firc and olher hiziards,
caspabtics and contingencics, for its own beneli, and any amount which may be expended for premiums on such insurance policies shall be
secured by the lien of Lhis morigage and beur interest from the daie of payment by the Meorigagee; it being understood and agreed between the
partics hereto that any sum, or sums, of money received Jor any damage by fice or other casually Lo any buiiding, or buildings. herein conveyed
may 'be retaired hy the then holder of the indebledness secured by this murigage and applied toward payment of such indebledness, cither in
whole of in part, or, al the option of the holder of suid debt, same may be patd over 1o 2 Lrustee, Lo be named by the Morigagee, its SUCCessors o7
assigns, 1o be applied in payment for any repair of replaceraent of such building. or buildings, or for any other purpase or object satisluciory 10
vard Morlgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4 The Premises and the improvements thereon shall be keptin good condition and no wasie committed or permitied theseon, natural wear
and 1ear excepled, and all vaxes and assessments of other charges, which may be levied upon or accrue against the Premises, as well as all other
sums which may be or become liens ur charges sgainst the same, shall be paid and discharged by the undersigned promptly as and when so
levied or assessed and shall not be permitied to become delinquent 0f.10 take priority over the lien of this mortgage.

5. Any claim of lien which muy be Niled under the provisions of the Statutcs of Alabama, relating Lo Lhe liens of mechanics or matecrialmen,
shull be promptly patd and discharged by ihe undersigned and shall not be permitted 1o iake priority over the lien of this morigage.

6. That any and all lega) requirements, of any governmental agency wherein the Premises arc Idcated, shalt be Tully complied with by the
Maorlgagor.

7 Should default he made in the payment of any insurance premium, laxes, assessments or other liens, or any other sum, as hercin
nrovided, the Mortgagee or assigns shall be authorized Lo pay same and the sum, or sums, 50 paid shall be and become a part of the
indebtedness secured by the mortgage, or the Mor(gagee or assigns may take possession of the Premises, collect the rents due or 1o becym- due
ihereon and apply same 1n payment of such delinguent taxes, asscssments or other licns or, upon application made 10 any courl of competent
jurisdiction, be entilled as 4 matter of right Lo the appointinent of a recciver of the rents, issucs and profits 10 be derived thercfrom and with
power to lease and control the Premises for the benelt of the Mortgagee or, al its option, the Mortgagec may declare the whole of said
indebledness due and payuble at once and the mortgage may be foreclosed as hereinafter provided, but no delay of failure of the mortgagee to
exercise this right or any other option herein shall be deemed a waiver of such right,

8. The Morigagor agrecs 10 pay rcusonable atiorneys’ fees and expenses incurred by the Morigagee in applying fora receiver, i protecling
\ts interest in any litigation involving this real estate, in presenling claim under any administration or other proceeding where prool of claims is
required by law 1o be filed, or in foreclosing this mortgage by suit in any courl of competent jurisdiction, such fees and expenses 1o be a part of
the debt hercby secured.

- 9.1t is further agreed that if the Mortgagnr shal) Tuil to pay or cause to be paid in whole, or any portion, of Lhe principal sum, or any
indtaliment of interest thercon, and any extensions or renewals Lhereof, or any other sum, the payment of which is hereby sccured, as Lhey or any
of them mature, either by lapse of time or otherwise. in accordance with the agreements and covenants herein contained, or should dcfault be
madc in the payment of any mechanic's lien. materizlmens’ lien, insurance premiums, taxes or assessmeEnts now, or which may hercafter be,
levied against, or which may becume a lien on said property, or should defaull be made in any of the covenants, conditions and agreements
herein contuined or wn the construction loan agreement of even date herewith, then and in that event the whole of said principal sum, wilh
interest thercon, and all other sums secured hereby shall, at the option of the then holder of said indebledness, be and become immediately due
and payabic, and the holder of the debt sceured shall have the right to enter upon and 1ake possession of said property and seli alter or without
taking such possession of the same au public vuiery, in whole or in parcels, in front of the Court ({ouse door of the county wherein said property
s located, 10 the highest bidder for cash. either in person or by auctioneer, alter first giving aotice of the time, place and terms of such sale by
publication once a week for three successive weeks in some newspaper published in said county, and, upon the payment of the putchasc money,
sh_ull exccute 1o the purchaser at said sale a deed to the property 50 purchased, the proceeds of such salc shall be applicd (1) 10 the expenscs
incurred in making the sale. including a reasonable attorney’s fee for such services as may be necessary, in the collection of said indebtedness or
thie foreclosure of the mortgage: {2) lo the payment of whalever sum, or sums, the Martgagee may have paid out or become liablc to pay, in
carrying oul the provisions of this morigage. together with inlerest thereon: (3) to the payment and satisfaction of said principal indebledness
and interest thereon to the day of sale and the balance, if any, shall be paid over to the Mortgagor, or assigns. Or said Morigage may be
foreclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney’s fec shall, among other cxpenses and
cysty, be allowed and paid out of the proceeds of the sale of said property. In any event, Lhe purchaser under any foreclosure sale, as provided
herein, shall be under no obligation (o see 1o the proper application of the purchase money and the Mortgagee of the then hoider of the
imdebicdness hereby secured may become Lthe purchaser at said sale and the avctioneer making the sale is hereby authorized and empawered v
cdecule a deed in the name and on behalf of the Mortgagor 10 such purchaser, and the certilicate of the holder of such indebledness, appointing

5gid ugclinn:cr to make such sale, shall be prima facie evidence of his authority in the premises. Mortgagee shall also have all rights and
rdmedics of a secured party under the Alabuma Uniform Commercial Code.

10. In the event of the enactment of any law, Federal or Slate, after the date of this morigage, deducting from the value of the band fur the
PUIDOSCS ol taxation uny}u:n thereon, or imposing any liabiliny upon the Mortgagee, in respect of the indebtedness sccured hereby, or changing
ih any way 1he laws now in force for the taxation of mortgages, or debts secured by morigages, of the manner of collection of any such 1axes, su

ab 10 affect this morigage, the whole of the principal sum secured by this mortgage, logeiher with the interest due thereon, shall, at wne option of
Lthe Morigagee, withuut notice 1o any party, become immedislely duc and payable.
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Lty GTEET: Y 2, whosename 8 8F€ signed 10 the foregoing conveyance, and who  3T€ known to me, acknow-
ledg~d before me on 'lllé_ Ea'y that, being informed of the contents of the conveyance have executed the same voluntarily on the day
the samc bears date. N |

Given under my hand and official seal this PZ : day of December A9 86.
dididiy il
Notary Public |
STATE OF ALABAMA
COUNTY OF

J— - - - s— ——

) 1. 1f all or any part of the Premises shall be damaged or take through condemnation (which term when used in this morigage shall
mnclude any damage or taking by any governmental authority, and any transfer by private sale in lieu thereof), cither temporanly or
nermanently, the entire indebtedness secured hereby shall at the option of the Mortgagee become immediately due and payable. The Morlgagee
i)l be entitled 1o all compensation, awards, and other payments or relief therefor and is hereby authorized, at its oplion, Lo commence, appear
i and prosecute, in its own or the Mortgagor’s name, any action of procecdings relating 1o any condemnation, and to settle or compromisc any
cLiim in connection therewith. All such compensation, awards, dumages, claims, rights of action and proceeds and the right thereto are hereby
1ssigned by the Mortgagor to the Morigagee, who, altcr deducting therefrom a!l its expenses, including attorney’s fees, may release any moneys
w1 received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine Lo the
ceduction of the sums secored hereby. and any balance of such moneys then remaining shall be paid to the Maortgagor. The Mortgagor agrees Lo
execule such further assignments of any compensations, awa rds, damages, rights of action, claims and proceeds as the Morigagee may Tequite.

1 2. This morigage creales a security interest in the personal property of the Morigagor herein described, and shall constitute a Sccurity
Agreement under the Alabama Uniform Commercial Code. Morigagor covenants and agrees 10 exccute, file and refile such financing
Jatements. continualion staiements or other documents that Mortgagee shall require.

13, Provided always that if the Mortgagor pay said note and any rencwal or extension thereof and all other indebtedness secured by
(i mortgage Including all future advances to be made hereunder, and reimburse said Mortgagee, its successors or assigns, for any amount
it may have expended in payvment of taxes, assessments, insurance or other liens and interest thereon and shall do and perform all other acts
el things herein agrecd to be done this conveyance shall be null and void; otherwise it shall remain in full force and effect.

Singular or plural words used herein 1o designate the Morigagor shall be construed to refer to the maker or makers of this mortgage.
whelher ont or more persons or a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,
successors and assigns of the undersigned and cvery option, right and privilege herein reserved or secured to the Mortgagee shall inure to the

henclit of its successors and assigns.
&MH”

IN WITNESS WHEREOF, Scott CGreen and wife, Patty

hereunto set their signatures on this
_73%” day of December, 1986.
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1, the undersigned authority, a Notary Public in and for said County in said State, hereby certifly that

. whose name signed to the foregoing conveyance, and who known to me. acknow- |
ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the spme bears date.

Given under my hand and official scat this day of 19 I

MNotary Public

STATE OF ALABAMA
COUNTY OF |

1, the undersigned authority, 2 Notary Public in and for said County in said Stale, hercby certify that

! , whose name as of

a corporalion, is signed to the foregoing conveyance, and who is known Lo me, acknowledged belore me on this day that, being informed of the
conlents of the conveyance, he, as such officer and with full authority, executed the same valuntarily for and as the act of said corporation.

Given under my hand and official seal this day of .19

MNotary Public

=

——— - —
—

1




