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STATE OF ALABAMA ' .

} KNOW ALL MEN BY THESE PRESENTS: That Whereas, f
coUNTY OF SHELRY

JOHN S. MOORE and wife, MARJORIE L. MOORE

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
FEDERAL PROPERTIES, INC.

(hereinafter called “Mortgagee”, whether one or mnre],:in the sum

of Flve Thousand Nine Hundred Ten and 84/100--==~---—=cre s oo rreeer e -
(¢ 5,910.84 }, evidenced by Promissory Note of even date.
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And Whereas, Mortgagors agreed; in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, JOHIN S, MOORE and wife, '
MARJORIE L. MOORE

R
T 'l_l'
and ali others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described 1.-7)

real estate, situated in ShE:lb}-" County, State of Alabama, to-wit:

Lot 14, according to the Map and Plat of Sumnydale Estates, First and Second L

i

sector as recorded in Map Book 7, Page 75, in the Probate Office of Shelby By
County, Alabama.

L

Subject to restrictions, easements, rights-of-way and building lines of
record.

ook 107 sz 287

**This Mortgage and related Note are only enforceable when the first mortgage with

Collateral Investment Company is able to be assumed by the Mortgagors and all title
to said property 1s transferred to said Mortgagors.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated HI?EIJ




To Have And To Hold the sbove granted property unto the llid'Hﬂrl:Elﬂl. Mortgagee's successors, heirs, and azsigns for-

ever: and for the purpose of further securing the payment of aaid sindebtedness, the undersigned a u pay all taxes or
sssessments whenﬁmggud legally upon sai prem?:ﬁa, and should default be made in the payment aj umﬁhe said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees 1o
keep the improvements on said real estate insured againet loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any, pa able to said lHurtpﬂn:
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said !h[nrtgngu.
and if undersigned fail to keep said property insured as above specified, or fail to deliver aaid insurance policiea to said Mur’fﬁ
gpagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Fmgerty for said sum, for Mortgagee's
own benafit, the policy if collected, to be credited on said Indebtedness, leas cost of collecting same; all gmounts so expended
by =aid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. |

Upon condition, however, that if the sald Mortgagor pays sald indebtedness, and reimburses said Mortgagee or astigms
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, them this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturityf
or should the intereat of said Mortgagee or assigns in said prupurtg become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedneas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ns now
provided by law in cese of past dues mortgages, and the said Mortgagee, agents or asaigns, shall be nuthunzed- to take posses-
sion of the premisez heraby conveyed, and with or without first taking possession, after giving twenty-one days notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of Illlu, by publication in some newspaper publiched
in gaid County and State, sall the same in lots or parcels or en masse as Mortgages, agents or um?s deem best, in front of
the Court House door of sald County, (or the division thereof) where said property is n-r:.lt.eedf st public outery, to the highest
bidder for cash, and apply the pmee&n of the sale: First, to the expense ¢ vertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any smounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednesa in Iulﬁ whethar the same shall or shall not have fu’l]r matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase sald property, if the highest biddar
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 50 foreclosed, said Tee to be & part of the debt here secured.

IN WITNESS WHEREOF the undersigned » JOHN S. MOORE and wife, MARJORIE L. MOORE

have hereunto set their sfgnature S and zeal, this :l4t1.1" day of November . 19 86. by
‘ JOHN-ST ~-(SEAL)
e
o vasmmsmmm e mmmmmmeeetarem s S SATYSTn Te SR b e { BEAL)
JJ THE STATEof  GEORGIA
{\} HOUSTON county |

it - _ .

0, the undersigned , . 18 Notary Public in and for sald County, in said State,
[~ hezeby cortify that John S. Moore and wife, Marjorie L. Moore o )
- ' | SRt Ikt I ) 2D

- SN A
~—whose name s  signed to the foregoing conveyance, and whe 4IC known to me lcknawledg_ga _éqoru me, on thfl:ﬂlx, ;;L:

w that belng informed of the contents of the conveyanca they executed the same voluntarily on théﬁ?rx' me bears ﬂiti_ -y
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2 Given under my hand and official seal this l4dth day of (ﬁ November z af‘t ,» 16 B6 ﬁi‘l ? i
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THE STATE of GEORGTIA -,,#__..J'#H! " “‘#‘-. it

HOUSTON ) COUNTY SRR ri
I, the wmdersigned , & Notary Public in and for aaid County, in aaid State,

hereby certify that John 5. Moore and wife, Marjorie L. Moore

whose hame as of | :
a corporation, Is signed to the foregeing conveyance, and who Is known to me, acknowledged before me, on this day that,

heing informed of the contents of such conveyance, he, as such officer and with full suthority, executed the same voluntarily
for and as the act of said corporation,

Given under my hand and official seal, this the  14th  day of Nﬂvem?x , 19 86.
....... / LG bt bty NOtary Publie
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