MORTGAGLE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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AssetLine

STATE OF ALABAMA
JEFFERSQN ~ COUNTY | ’l

" et e m ——— ——  ——— Mt — — — i —— —

BESSEMER ﬁIvISION{ AND SHELBY
KNOW ALL MEN BY JHESE PRESENTS: That whereas
a/ﬁ‘

WALTER BARRETT MICHCLS, JR. AND WIFE, LINDA M. NICHOLS !
bhecome justly indebted 1 FIRST ALABAMA BANK of  Birmingham Alabama

W artgangee’), pursuan’ to an open-end line of credit for an initial advance of

—-—-—-0ONE HUNDRED DOLLARS AND NO/l100-=—wecmr e c e mr e e e ma mc m e e
i 100,00 } Idollars, and for all FUTURE ADVANCES, provided, bowever, that the maximum indebledness at any one tlime

SEVENTY NINE THOUSAND AND HO/7100= o oo s oo m e e e e e e e e e e | |

e ——— —— = — e o

!I Jall pot exceed

L% 79 .000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pucsuant to the terms and conditions of
» .
thit certain EQUITY ASSETLINE AGREEMENT {(“AGREEMENT"), contemporanecusly entered into by and between Mortgagors and

Morlgdagee herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFQRE, in consideration of the premises and in order (1) to secure the payment of all indebtedness of Morigagors
1. Mortgapee incurred pursoant to the EQUITY ASSETIINE AGREEMENT, including, without limitation, the said initial advance and
wnye and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same,

i ftinto secure the payment of all other indebledness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee, not iﬁcurrcd
i ’ i
nutsuan? to said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtedness incurréd for personal, family,

d ) . _ o N . o
© o1 household purposes, and {ii1) to secure compliance with all of the stipulations contained in said AGREEMENT and ¢ontained herein,

?; the: said WALTER BARRETT NICHOLS, JR. AND WIFE, LINDA M, NICHOLS

(" wlortgagors™y do hercbhy grant, bargain, sell and convey unto said Mortgagee the following described real estate situated in

JEFFERSON

County, State of Alabama, viz

Co Lot 5, according to the Survey of Fourth Addition, Riverchase Country Club, i
% Residential Subdivision, as recorded in Map Book 21, page 8, in the
I‘.*.u-.u.-.

3 Bessemer Division of the Probate O0ffice of Jefferson County, Alabama and
Map Book 7, page 85, in the Probate Office of Shelby County, Alabama.

This 1s a second mortgage taken subject to that certain mortgage by
Walter Barrett Nichols, Jr. and Wife, Linda M. Nichols to United Federal
Savings & Loan Association, dated July 16, 1879, filed for record July 24,
1979, in Bessemer Real Volume 386, page 667, in the Office of the Judge
of Probate of Jefferson County, Alabama; also filed August 31, 1979, in
Mortgage Volume 394, page 639, in the Probate Office of Shelby County,
Alabama.
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I yeether with all rents and other revenues thereof und all rights, privileges, easemenis, tencments, interests, improvements and
T anpurtenangs therctinto belopging or tn any wise appeilaining, including any after-acquired title and eascments and all rights, title
1 nmlointerest now or ereafler owned by the Mortgapors in and to all huildings and improvements, storm and screen windows and
i clowrs, pus, steam, electric and ather heating, lighting, veatilating, air conditioning, refrigerating and cooking apparatus, elevators, plumb-
oty sprinkling and other equipment and fixtures attachied or appertaining to said premises, all of which ("mortgaged property”) shall
i e deemed realty and conveyed by this mortgage. .

TO HAYLE AND TO HOLD the same and very part thereof the said Mortigagee, its successors and assigns forever.

;' And for the purpose of further (i) securing the payment of all ‘ndebtedness of Martgagors to Mortgagee incurred pursuant to the “
IOUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES

| miale by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all
Liher indebiedness, now or hereafler owed, by Mertgapors lo Morigagee, not incurred pursuant 1o said AGREEMENT, except that Moriga-
s’ hotne shadl not secure any such olher indebtedness incurred for personal, family, or household purposes, and (i} securing compliance )
with all of the stipulations contained in said AGREEMENT and contained herein, the Mortgagors covenant and agree as follows:

1. ‘I'hat they are lawfully seized in fee and possessed of said mortgaged properly and have a good right to convey the same as
aforesid, that they will warrant and forever defend the title against {he lawful claims of ali persons whomsoever, and that said prop- h
P I free and clear of atl encumbrances, casements and restrictions not herein specifically mentioned.

B current Ad Valorem Taxes; Easements and Restrictions of Record

e . . . : .
. 2. That they will pay all taxes, assessments, or other liens taking priarily over this morigage when impused legally upon said
.; S mortgaged property and chould default be made in the psyment of same, or any part thereof, said Mortgagee may pay the same.
I v ‘o
I . . . .
b v 3. That they will keep the buildings on said prensses ¢ontinuously insured in such amounts, and 0 such manner as 1'mﬂj,f be
1 vaisfactery to the Morlgagee against loss by fire and such other hazards as Mortgagee may specify, with ioss, if any, payable to said
f='-:f “logtpapecs, and will deposil with Mortgagee policies for such insurance and will pay premiums therefore as the same hecome dus.
I

| Db insurunce coverage may be obtained from a person ol Mortgagors choice, provided, however, Lhat Morlgagee reserves the night
| o reluse to accept, for reasonable cause, an insurer offered by Morlgagors. Morigagors shall give immediate notice In writing fo Mon-

e of any loss or damages o said premises caused by any casuvalty, If Mlorigagors fail 10 keep said property insured as above
oo cified, the Mortgagee may insure said property for its insutable value mgainst loss by fire and other hazards for Lhe benefit of the
| Statgngee. The proceeds of such insurance shall be paid by insurer to Morigapee which is hereby granted full power to seitle angd
L compromise cluims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if col-
i lecied, 10 be credded on the indebtedness secured by 1his mortgage, less cost of collecting same, or to be used in repairing or recon-
Sructing the premises as the Mortgagee may etect: ull amounts so expended by said Mortgagee for insurance or for the payment of
s, pesensmcnts or oany other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein described and
Wl once payable withoul demand upon or nolice to any person, and shall be secured by the lien of this mortgage and shall bear ¥
irterest b the highest lepal rate from date of payment by said Mortgagee and at the etection of the Mortgagee and without notice
| 1o any persen, the Mortgagee may declare the entire indebicdness secured by this mortgage due and payable and this mortgage subject
i fureclosure and same may be foreclosed as hereinafter provided.

4. Ta take pood care of the mortgaged property above described and not commit or permit any waste thereon, and 1o kecp
the same repaiced and at all times to maintain the sume in as good condition as it now is, reasonable wear and tear alone excepted.

|

i 5. ‘That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any dcbt secured by this mortgage ||
| shall be taken or deemed as a waiver of the right to exercise such oplion or to declare such [orfeiture either as lo past or present defauit

on the part of said Mortpagors, and that the procursiment of insurance of payment of taxes by the Mortgagee shall not be taken or
deemed as o owaiver of the right 1o declare the maturity of the indebtedness hereby secured by reason of the failure of Lhe Mortgagors |
v progure such insurance or to pay such laxes, it being agreed thal no terms or conditions contained in this marteage can be waived,
! adtered, or changed except as evidenced in writing signed by the MOTIEaROTS and by the Morigagee.

6. ‘i'hat they will (i) pay and discharge all indchtedness of Mortgagors to Mortgagee incurred pursuant o the said AGREE-
SIENT including, without limitation, the said initkal sudvance and any and all FUTURE ADVANCES maide by Morlgagee pursuant 1o
wiid AGREEMENT, including any renewals or exlensions of same, as they shall become due and payable, (i) pay and discharge all other
ndebiedaess, whenever incurred, of Mortgagors, or any of them, to  Mortgagee, not incurred pursuant to said AGREEMENT, as such
iher indebtedness shall become due and payable, and {iii) comply with all of the stipulations contained in the said AGREEMENT and H
the stipulations continned herein,

| 7. ‘That after any default on the part of the Mortgagors, the Morlgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this mortgage, be entitled as a matler of right to the appointment by any competent court or
nibunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and control Il
lhe said premises and with such other powers as may bhe deemed necessary, and that a reasonable atlorney’s {ee shall, among other
crvpenses and costs, be fixed, atlowed und paid out of such rents, issucs and profits or out of the proceeds of the sale of sald mert- k
imiped property, '

£  That all the covenants and agrecments of the Mortgagors herein contained shall extend ta and bind their heirs, cxecutors,
administeators, successors and assigns, apd that such covenants and agreements and all options, rights, privileges and powers herein
wiven, granted or secured (0 the Mortgagee shall inure to the venefit of the heirs, successors or assigns of the Morigagee,

o ———— = —— i —— =

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein pro-
vided ab the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to licns of
mechanics and materialmen, without regard to the form and contents of such stalement and without regard to the existence or non- n
existence of the debt or any part thereof; or of the lien on which such statement is based.

10, Fncumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they will 1
not crente or pernil by exist any morigage, encumbrance or other lien nat_hﬂrain mentioned {except the creation of a purchase money
il cechfity interest in hovsehold appliances) upon the mortpaged property, without Mortgagecs prior written consent, If Mortgagors violate
this covenant, Martpagee may at Mortgapee's option, declare ail the sums secured by this mortgage to be immediately due and pavable.
¥ Further, Mortgagots covenant that they shall, if any such morigage, encumbrance or lien is crealed withgut Morigages’s wrilten
| consent, muke or catse to be made effective proviston whereby the AGREEMENT, including all FUTURE .ADVANCES, wiil be se- |
L wured by such mortgage, encumbrance or lien equally and ratably with any other debt hereby secrured,

If Mortgapee exercises such oplion to acceterale, Morigagee ghall mail Morigapors notice of acceleration, Such notice shall

| |~..:_-u~.-ide i period of not less than 30 days from the date the notice is malled within which Mortgagors may pay the sums declared due.
!. It Morlgapors (ail 1o pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand on Maort- “
|
|
|

Jugors, invoke any remedies permitted hercunder.
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! Ll. Plural or singular words vsed herein to designate the undersigned Mortgagors shall be construed o refer 1 the maker or
ruakers of this mortgage, whether one or more persons or 4 corporation, |

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby se-
Vowtred, including any and all ADYVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of |
| Laxes and snsurance, the satisfaction of prior encumbrances and any other indebtedntss owed to the Mortgagee by the Mortgagors
efore the Tull payment of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and
aereements contiuntd in the AGREEMENT and by them herein agreed to be done according 10 the tenor and effect hareof, then and
a1 that event only this conveyance shall be and become nutl and void; but should default be made in the payment of the indebiedness
L hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or ex-
renticns thereof or any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repay-
i mcnt of apy sum expencled by said Mortgagee under the azuthority of any of the provisions of this morigage or should the interest of
- oad hortgagee inosaid property become endangered by reason of the enforcement of any prior lien or gncumbrance thereon so a5 to

vinbanger the debt hereby secured, or should a petition (o condemn any part of the morigaged property be filed by any aucthority having
v poower of eminent domiun, or should any law, either feders! or state, be passed imposing or authorizing the imposition of a spevific tax
‘. upon this mortgage or the debt hereby secured, or permilting or authorizing the deduction of any such tax from the principal or in-
o Lerest secured by this morigage or by virtue of which any tax or assessment upon the morigaged premises shall be charged against the
i coener of this mortgage or should at any time any of the stipulations ¢ontained in this mortgage be declared invalid or inoperative by
|
|

oy court of competent purisdiction or should the Mortgarors fail to do and perform any other act or thing herein required or agread
.o be done, then in any of sald events the whole of the indebtedness hereby secured, or any portion or part of same may not as said
I lwde have been paid, with anterest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option
o1 the Morlpagee, notice of the exercise of such option being herchy expressly waived: and the Mortgagee shall have the righl o enter
tpon ind tuke possession of the property hereby conveyed und after or without taking such possession to sell the same before the
Coupty Couwrt House door in the county wherein the property is located, and, if the property is silvated in two or more counties, in
any siich county, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication on¢e a week
far these consccutive weeks prior to said sale in some newspaper published in said County, and upon the payment of the nurchase maoney
he Mortgagee, or owner of the debt and mortgage, or ictivneer, shall execute 1o the purchaser for and in the name of the Morteagors
s eeod andd sufficient deed o the property sold; the Mortzagee shall apply the proceeds of said sale: First, to the expense of advertising,
.o oong and conveying, including a reasonable attorney’s fee; second, to the payment of any amounts that may have been expended or that
bomy Lhen be neeessary (o expend in paying insurance, laxes and other sncumbrances, with interest thereon; third, to the payment in full
Poul the principal indebtedness and interest thereon, whether the same shall or shall not have fully matired at the date of said sale, but
. noeointerest shall be collected beyond the date of sale; and fourgh, the balance, if any, 1o be paid over (o (he said Morlgagors or to
vhiomever Lthen appears of record to be the owner of said propecty, The Mortgagee may bid and become the purchaser of the mortgaged
property at any foreclosure sale thercunder,

|

e e b . S
I WITNESS WHEREOF,  we hiave heteunto sel QU band(s} an¢ scal(s) this /0 day of '& 19,
N \

! S —- [(Seal;
|

|

Walter Barrett Nichols, Jr.
X timdo V) i chob - e __(Seal)
i Uhis instrumen! was prepared by: Linda M. Nichols Mortgagors
~AME Bonnle L. Bolding ST
Abhpress First Alabama Bank/Real Estate Department
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CERTIFICATE
Check applicable certificate, ‘
state of Alabama i
! ___JE_FEERSGN S _ County
1
L A RESIBENTIAL, Moentgagoers and Mortgagee herein cortily 1hat residential property is conveyed by this morigage and that the maximum it
principal immbt%l]nfhé lg be secured by this mortgage ot any one time is __m_._ﬂﬂﬂ_._ﬂﬂ _ upon which the mott-
1omype tax of ¥ 1M U . is paid herewith, as allowed by Alabama Code §40-22-2(1%b) (1575). i
": . -OR- i
‘ v NONW-RESIDENTIAL. In compliance with Alahama Code $40-22-202Xb) (1975), the Mortgagee of this mortgage hereby certifies that the
smotnt of Indebledness presenlly incurred is ... . upon which the mortgage tax of -
| 1» pasd herewith and Mortgapgee agrees that no additional or subsequent advances will be made under this mortgape unless the mort.
" rage lax on such advances s paid into the appropriate oflice of the Judge of Probate of - County,
ir Alubama, no later than each September hereafter or an instrument evidencing such advances is filed for record in the above said office !
l[ and the recording fee und tax applicable thereto paid. |
. e ol i
| . o .
: FIRST A iﬂifjfjji | -
5? KOX%A Mbi =y /,/ '
X MM _ S L - __!’.}f,.t & o
- Naiter Farp?it Nichpls, Jr mirLe charies L. Watkifis, JF. -
i A Auond B SN Plp iR T - Vice President e
3 : : Mortgugors c
i Linda M, Nichojg ™orEs Mortgagee
|“ Page Three
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VIl STATE OF ALLARAMA,

"
WEFFERSON _ county,

I, ____the undersigned __ T , & Notary Public in and for said County, in said State,
hereby certify that JWALTER BARRETT N IL‘HULSL_JR AND NIFL LINDA M. NICHOLS R | -
wleie name S dlFe . . signed to the foregoing conveyvunce and who are known to me, acknowledged before me on this
Ay that, being in.furmc-.!. of the conlenls of the conveyance, t_i’]_'?i____ executed the same voluntarily on the day the same hears date.

. wﬂﬁ "

Notary Public

Given under my hand and official seal, this ‘LQ__' day of _

7

- — — —

THE STATI OF ALARAMA,

e s e COUNTY.
[ C ol I S ey @ Notary Public in and for said County, in said State,
ierehy certily thatl .. o e e e - —_——
whisse name __.___ .. __  signed to the faregowng conveyance and who known 10 me, acknowledged before me on this
Aoy that, being informed of the contents of the convevance, _ executed the same voluntarily on tha,dg;iht sanie. bears date.
Griven under my hand and official seal, this ... _ day of : , 19
* .
Notary Public t
1
1l STATE OF ALABAMA. ' ' - '
e COUNTY.
| I _ , & Notary Public in and for said County, in said State,
Foorebw cerdify that oo . ) .. -
o] the __I _ - | E{}rpﬂratiun, whose name 15 signtd 1o the

furepoing conveyance, and who iy known 1o me, acknowledped before me on this day that, being informed of the contents of the
conveyiance, he, s such officer and with full authority, executed the same volutarily for and as the act of said corporation,

Ciiven under my hand and official seal, this ___ day of , 19

Notary Public

i
|

I
i

L P Ty e
{ e d o ’ . !- . “._-":_i]’ﬁi!( :I __1_.#':"""-'_;:;..' M /"—‘-2 q. S-O
L D S
P. O, Lo 1O257 . P;;H-“.‘FT*#:.,;. { h r'l R Pk =
r . . for - 1U,__"|_'-‘_:r‘_ -
AIRMINGHAW, AbLbwoiwd 302072 . ~
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of Mortgages, at page
Judge of Probate.

COUNTY.,

-, and examined.

oclock . __.__._M., and duly recorded

Office of the Judge of Prabate.

MORTGAGE

I hereby certify that the within morigage was

WAL TER BARRETT NICHOLS, JR. AND
fried in this office for record on the

THE STATE OF ATABAMA,

in Volume

I
1-|
i
|
LﬂE 160 (5/83)

day of
at
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