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This form is used in connection with
mortgages insured under the one- to
. four-family provisions of the Nation-

MORTGAGE |

THE STATE OF ALABAMA, }
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned John E. Roberts and wife, Sandra A. Roberts

, of the Cit}' of Calera . Cnunty of ShE].b}"
and State of Alabama . party of the first part (hereinafter called the Mortgagor), has become justly
ndebted unto Collateral Investment Conpany

_acorporation organized and existing under the lawsof Alabama
, party of the second part (hereinafter called the Mortgagee), in the full sum of

i {ty-Two Thousand Seven Hundred Eighty-Two and No/100th-------- Dollars (§ 52,782.00-------~-- 2
money lent and advanced;, with interest at the rate of Nine and 50/100th - per centum
( 9,50 %) per annum untii paid, for which amount the Mortgagor has signed and delivered pnto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of Collateral Investment Company '

i Bivmingham, Alabama . of at such other place as the holder may desgnate int
writirfg, in monthty instaliments of Four Hundred Forty-Three and 82/100th--------~~---=<---mmmm e
Dollars ($ 44 3.82-----=ce-cemrma--—wno—n-on ), commencing on the first day of February .19 87 ..andon the

first day of each month thereafter untit the principal and interest are fully paid, except that the final payment of principat and
interest. if not sooner paid, shall be due and payable on the first day of January, 2017.

WHEREAS the said Mortgéagor is desirous of securing the prompt payment of said note and the several instaliments of
orincipal, interest, and monthly payments hereinafter provided for, and any additional indebtedness acgruing to the Mortga-
gee on account of any future payments, advances, or expenditures made by the Mortgagee as heremalter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor

_ * John E. Roberts and wife, Sandra A, Roberts
in hand paid by the Mortpagee, the receipt whereof 1s hereby acknowledged. and for the purpose of securing the prompt pay-

ment of said indebtedness as it becomes due  they the said John E. Roberts and wife, Sandra A. Roberts

do h&reby grant, bargain, selt, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:

Lot 22, according to the Survey of Ivanhoe, as recorded in Map Book 6, Page 58, and
imended Map of Ivanhoe, as recorded in Map Book 6, Page 70, in the Probate Office of
“helby County, Alabama; being situated in Shelbv County, Alabama.

“hie proceeds of this lean have been applied to the purchase price of the herein
described property.
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11':§tlluc]ing range/oven, refrigerator, dishwasher, vent fan and wall-to-wall carpeting

together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights, privileges. and appurienances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee (orever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and ha V€ a
road right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortga-
gor's heirs, executors, administrators, next-of-kin. and assigns will forever defend the same unto the Mortgagee and assigns
apainst the claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject to the {ollowing covenants, conditions, and agreements. thal1s fo say:

{. That the Mortgager will promptly pay the principal of and interest an the indebtedness evidenced by the said note, at the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to ane or more monthly paymenis on
the principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written notice of an1n-
rention to exercise such privilege is given at least thirty (30) days prior to prepayment.
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2. Tagether with and in addition to the monthly paymentsof principal agd interest payable under the terms of the note secured hereby,
the Martgagor will pay to the Mortgagee, on the first day of each month until said note is fully paid, the following sums:

ta) An amount sufficient to provide the holder hereol with funds to pay the next morlgage insurance premium if this instrument and the nole secured
hereby are insured, of a monthly charge (in lieu of a morigage insurance premium}il they are held by the Sccretary of Housing and Urban Develop-
mept, as follows:

LN

If and so long as said note of even date and this instrument are insured aor are reinsured under the provisions of the Nalional Housing Act. an

(1}
amounti suflicient 1o accumulate in the hands of the holder one (1) month prior 1o its due date the annual mortgage insurance premium, in arder
to pravide such halder with funds Lo pay such premium 1d the Secretary of Housing and Urban Development pursu}m 19 the NMational Hous-
ing Act. as amended, and applicable Regulations thereunder; o L~

(113 M and so Jong s said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge

(in lieu of a moTtgage nsurance premium) which shall be in an amount cqual to one-twedith (1/12} of one-half (1/2} per centum of the average
autstanding balance due on the note computed wilthout taKing 1o accound delinguencies or prepayments;

A sum equal to the ground rents, if any. next due. plus the premiums that will next become due and payabie on pelicies of fire and other harard insur-
ance covering the morigaged property, plus taxcs and assessments next due on the marlgaged property {all as estimated by the Marigagee} less all

Co wms already paid therefor divided by the number of months 1o elapse belore ene month prior to the date when such ground rents. premiums, faxes
Q’) and assessments will become delinguent, such sums to be held by Morlgagee in trust 1o pay satd ground renis. premiums. taxes, and special assess-
o mentsy; and
ey All payments mentioned in the two preceding subsections of thiv paragraph and all payments lo be made under the note secured hereby shatl be add-
o ed together and the aggregate amounl thercofl shall be paid cach month in a single payment to he apphied by the Morigagee 1o the foilowiog nems in
the oeder sel forth:
. (}  premium charges under the contracl of insurance with the Secretary of Housing and Urban Development. or monthly charge {in licu of mort-
— gage insusance premium), as the case may be.
~ (11} ground renty, laxes, speciat assessments, fire and other hazard insurance premiums,
(111 interes! on the note secured hereby: and
§ (V) amortization of the principal of said nole.
o Any deficiency in the amount of any such aggregate manihiy puyment shall, unless made good by the Morigagor prior to the due date of the next such

payment. constitute an event of default under this mortgage. The Morigagee may cotlect s “'late charge™” nol ta exceed four cents (44) for each dollar
($1) of cach payment more than fifteen (15) days in arrears (e cover the ¢xira expense involved in handling delinquent paymenis.

1. If the 1otal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shali exceed the amount of the payments ac-

hiutly made by the Mortgapee for ground rents, taxes, assessmenis and insurance premiums, as the case may be, 5”-.':h excess, if
‘his loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

v refunded to the Mortgagar. If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall

nt h;:’suff&cient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same' shall
Lecomt: due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficieng}', on or
Lelore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Yortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
omputing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
1) of paragraph 2 heteof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
l,pment and any balance remaining in the funds accumu iated under the provisions of (b) of paragraph 2 hereof. If there shall
Lo a defanlt under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Viortgagee acquired the property otherwise after default, the Mortgagee shail apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

‘L) of paragraph?2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
;:mm;arly adjust any payments which shall have been made under (a) of paragraph 2.

£ If the Morigagee shall be made a party to any suit involving the title to the property hereby conveyed and empleys an atlorngy 10
represent it therein, or if the Mortgagee employs an attorncy Lo assist in setiling or removing any cloud on the title to the property herehy
conviyed that purports to be superior to the lien of this morigage in any respect, the Mortgagor will pay to Llhe Morlgagee, when the same
Lecothes due, suchaltorney's fee as may be reasonable for such services. and if such fee is paid or tncurred by the Mortgagee the siume shall
e sedured by the lien of this morigage in addition to the indebtedness speciaily secured hereby and shall bear interest from the dale it s
LRI qir incurred and shait be at once due and payable.

5. Solongas any of the indebtedness secured hereby shall remain unpaid. in whele or in part. the Mortgagor agrees to keep sard prem-
o and the improvements thereon in good condition, and to pay all assessmenls that may be jevied or accrue upon said property. and all
sthier charges that may become liens upon said premises, and not to permit any lien, which might take precedence over the hen of this mort-
g, to accrue and remain on said premises. or any part thereof ., or on the improvements thereon.

6. The Mortgagor agrees to pay oll 1axes and assessments thal may he assessed upon said property and all taxes excepl tncome taxes
thal may be assessed upon the Mortgagee's interest thereon or upan this morfgage or the moneys sccured hereby, any faw to the contrary
aotwithstandiag. Upon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of any part of
the Laxes aforesaid. or upon the rendition by any court of last resort of a Jdecision that the undertaking to pay the tuxes as aforesaid 15 tegal-
Iy muperative. then, in any such event, the debt hereby sceured shall at the Morigagee's option, become immediately due and payahle,
tthoul deduction, any taw heretofore or hereafier enacted to the contrary notwithstanding.

7. That he will keep the improvements now existing or hereafler erected on the mortgaged property, insured us may be required from
‘tme 10 time by the Mongagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such perods ay
miy be required by the Mortgagee and will pay prompily. when due, any premiums on such insurance provision far payment of which has
Lot been made hereinbelore. All insurance shall be carricd in companies approved by the Mortgagee and the policies and renewals thereol
bl be hetd by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Morigagee. Inevent
af luss Mortgagor will give immediate nodice by mail to the Martgagee, who may make proof of loss if not made promptly by Mortgagor,
2l each insurance company concerned is hereby avthorized and directed to make payment for such Joss directly 1o the Mortgagee instead
ol 10 the Morigagor and the Mortgagee jointly, and the imsurance proceeds. or any parl thereof. may be applied by the Mortgapee at 118 op-
non either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. in event ol foreclo-
wure vl this muertgage or other transfer of title 1o the morigaged property in extinguishment of the indebtedness secured hereby, all right. n-
e and interest of the Martgagor in and 1o any insurance policies then in force shall pass 10 the purchuaser or grantee.

K 11 the Mongagor Tails to insure said property as hercinabove provided. or to pay abl or any part of the 1axes or assessments levied,
acerved. or assessed upon or against said property or the indchiedness secured hereby, or any interest of the Mortgagee ineither. or fails to
pay immediately and discharge any and all liens, debis. andfor charges which might become liens superior 10 the tien of this morigage, the
Morlgagee may. at its oplion, insure said property and/or pay suid taxes. assessments. debis, Nens, andfor charges, and any money which
the Mortgagee shall have so paid or become obligated 10 pay shall canstitute a debt o the Mortgagee additional 1o the debt hereby specially
wccured. shall be secured by this mortgage. shall bear legal interest fram date pasd oz incurred. and . at the option of the Morigagee shall be
nmmediately due and payahle, | %

Y. No failure of the Mortgagee (o exercise any option herein given to declare the maturity of the debt hereby. se ured shall be 1aken or
Lonstrued as 2 waiver of its right 10 exercise such option or to declare such maturity by reason of any past of present default on the part of
the Mortgagor: aad the procurement of insurance or the payment of taxes or other liens. debts, or charges by the Mortgagee shall nol he
Lk en or construed as a waiver of its right to declare the maturity of the indebtledness hereby secured by reason of the failuré of the Moriga-
cor Lo procure such insurance or to pay such taxes, debts, licns, or ¢charges.

10. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commin nor permil waste an the
premises hereby conveyed: and upon the commission of any waste thereen the Mortgagee may. al its option. declare the entire indebied-
ness hereby secured 1o he at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises herehy canveyed so
long as any of the indebtedness hereby secured shall remain unpad. |




" 11. If the Morigagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of any of the
lerms or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
(he Mortgagee, and the Mortgagee may proceed to collect the rent, incomes and profits from the premises upon such default, either with ot
without the appointment of a receiver; but the Mortgagee shall not hercby become bound by the terms of any lease then existing on the
ntemises by electing to collect the reats thereunder, but may at any lime terminate the same. Any rents, income, and profits collected by the
“ungagee prior 10 foreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission of attorney’s
(e incurred. shall be ceedited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
nal debt hereby secured. | '

12. That if the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for a public use, the
Juerapes, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
nete secenred hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 10 the Mortgagee
1i» e applied by it en account of the indebtedness secured hercby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
ot he waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
o sanal property and agrees 10 pay a reasonable attorney's fee for the collection thereof.

14 In consideration of the making of the loan secured by this mortgage. the Mortgagor, being atl of the undersigned, covenant and
aee that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leies . options, and rights of every kind and nature given to or which inure to the bencfit or advantage of the undersiened. or either of the
irdersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree (o waive and forego any like or stmilar
iphits, henefits, and options hereafter conferred upon morigage debtors by law hereafter enacted; and further covenant and agree that the
debiedness hereby secured, and alf extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
eupective terms and conditions, without reference to and in spite of any provisions to the contrary in said Actof the l.egistature of Alabam-
. and any and all other laws of like or similar purport which may hereafter be enacted.

'5 The covenants. conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure 1o, the respec-
e heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
civial, the plural the singular, and the use of any gender shail include all genders.

16.: The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Flonsing Act within S1XLy {%0] Y5 from the date hereof {written statement of any offcer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
ceguent to the allotted time from the date of this morigage, declining to
nenre spid note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at Hs
aption, declare all sums secured hereby immediately due and pavable. i

17 But if the Mortgagor shall [ail to pay. or cause to be paid, as it matures, the indebiedness hereby secured or any part thereof, ac-
Condine to the terms thereof, or if the Mortgagor shali fail to do or perform any other act or thing herein required or agreed to hgdrnne or
oot formed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lign or en-
Crphritnee thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mottpage subject to foreciosure, at the option of the Morigagee., without notice: and the Mortgagee shall have the right and is hereby au-
thorized to enter upon and take possession of said property, and after of without taking possession, to seil the same before the Courthouse
Juurinthecityof Columbiana , County of Shelby ' ’
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
aurchase money, the Mortgagee or any persen conducting said sale for it is authorized to execute to the: purchaser at said sale a decd to the
nteperty so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

1%. The praceeds of said sale shall be applied: First, to the expenses of advertising and selling. including reasonable attorney’s fees;
. -ond. to the repayment of any money, with interest thereon, which the Morigagee may have paid or become hable to pay or which it may
then be necessary to pay for laxes, assessments, insurance andfor other charges, liens, or debts hercinabove provided; third, to the pay-
ent and satisfaction of the indebtedness hereby specially secured with interest, but interest 1o date of sale only shall be charged; fourth,
the halance, if any, shail be paid to the Mortgager. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
Me siume shall be paid out of the proceeds of the sale.

19, 1f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
Judi de and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conveyance shall be and become null and void.

Given under OUT hands and seal S thisthe 19 day of cember 19 85
[SEAL] 4 {SEAL)
E eas
[SEAL) - , {SEAL]
andra A. Roberts ,.__f
STATE OF ALABAMA,
SIELBY COUNTY.
[ the undersi gned authority . a notary public in and for said county, in said State, hereby certify that
John E. Roberts and wife, Sandra A. Roberts K
whose names gre signed to the feregoing conveyance, and who  are known to me, acknowledged before me on this
day that, being informed of the conlents of this conveyance, 'thE}’ executed the same voluntarily on the day the same

bvesars date.

we'

(IVEN under my hand and official seal this ~ 19th day of December

. lli‘."““.'l:t
. -y .
' /?f N
: wme, (Lo - P -

I

T his ir?‘mtrument was prepared by: Lo

ENINE) _lﬁﬂl@ﬁ__g Pino, Attorney {Address) P, ' “AI’I&‘-',

STATE OF ALABAMA o5

COUNTY OF  SHELBY

| " Thomas A. Snowden, Jr. Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of Decerber 19. 8% -
and wias recorded in Vol. . Record of Deeds, pages on the dayof December 1% g6

i1 o'‘clack M.

Judge of Probale

l'ce _ - D-92100m {12-78}
by B 3=Z AR




ALABAMA

RIDER TO MORTGAGE

This RIDER TO MORTGAGE is made this _ 19th day of .
December , 19 86 , and is' incorporated into and
shall be deemed to amend and supplement that certain Mortgage {(here-
inafter referred to as "Mortgage") executed simultaneously herewith by
the undersigned (here;nafter referred to as "Mcrtgagoer") to secure -
Mortgagor's Note to COLLATERAL INVESTMENT COMPANY {hereinafter referred
to as "Mortgagee") and covering the property described in the Mortgage.

In addition to the covenants and agreements made in the Mortgage,
Mortgagor and Mortgagee further covenant and agree as follows:

A. To amend Paragraphs No. 2 and 3 of said Mortgage by deleting
the same in its entirety and in lieu thereof substituting the following
lanquage, to-wit:

2. Together with and in addition to the

monthly payments of principal and interest i
payable under the terms of the note secured

hereby, the Mortgagor will pay to the Mortga-

gee, on the first day of each month until :
gsaid Note is fully paid, the following sums: 1

\:.ﬁ.r

(a) A sum equal to the ground rents if 1
any, next due, plus the premiums that

will next become due and payable on t
policies of fire and other hazard insur-

ance covering the mortgaged property,

plus taxes and assessments next due on !
the mortgaged property (all as estimated

by the Mortgagee) less all sums already

paid therefore divided by the number of

months to elapse before one month prior

to the date when such ground rents,

premiums, taxes and assessments will

become delingquent, such sums to be held

by Mortgagee in trust to pay said ground

rents, premiums, taxes, and special

assessments; and

s 106 e 82

(b} All payments mentioned in the pre-
ceding subsection {a) of this paragraph
and all payments to be made under the
note secured hereby shall be added to-
gether and the aggregate amount thereof
shall be paid each month in a single
payment to be applied by the Mortgagee to
£ the following items in the order set
forth:

| : (i) ground rents, taxes, special
R assessments, fire and other hazard .
| ' insurance premiums; '

(ii) interest on ‘the note secured
hereby; and

(iii)} amortization of the principal of
said note.

Any deficiency in the amount of any such
aggregate monthly payment shall, unless
made good by the Mortgagor prior to the
due date of the next such payment, con-

- stitute an event of default under this
mortgage. The Mortgagee may collect a
"late charge" not to exceed four cents
(4¢) for each dollar ($1} of each payment
more than fifteen {15) days in arrears to
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B.
following sentence in addition to the provisions contained in said Para-
graph, to-wit.

cover the extra expense involved in
handling delinquent payments.

3. If the total of the payments made by the
Mortgagoy under {a) of paragraph 2 preceding
shall exceed the amount of the payments
actually made by the Mortgagee for ground
rents, taxes, assessments and insurance
premiums, as the casc may be, such excess, if
the loan is current, at the option of the
Mortgagor, shall e credited on the subse-
quent payments tO be made by the Mortgagor,
or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor
ander (a) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes,
assessments, and Jnsurance premiums, as the
case may be, when the same shall become due
and payable, then the Mortgagor will pay to
the Mortgagee any amount necessary to make up
the deficiency, on or before the date when
payment of such ground rents, taxes, assSess<
ments, or insurance premiums shall be due.
1€, at any time the Mortgagor shall tender to
the Mortgagee, in payment of the entire 1
indebtedness represented thereby, the Mortga-

gee shall, in computing the amount of such

indebtedness, credit to the account of the

Mortgagor any balance remaining in the funds

accumulated under the provisions of {a} of

paragraph 2 hereof. If there shall be a

default under any of the provisions of this

mortgage resulting 1in a public sale of the

premises covered hereby or if the Mortgagee

acquired the property otherwise after de-

fault, the Mortgagee shall apply. at the time

of commencement of such proceedings or at the

time the property is otherwise acquired, the

balance then remaining in the funds accumua-

1ated under (a) of paragraph 2 preceding, as

a credit against the amount of principal then

remaining unpaid under said note.

To amend Paragraph No. 16 of said Mortgage to add the

wphis option may not be exercised by the
Mortgagee when the ineligibility for insur-

ance under the National Housing Act is due TO

" the Mortgagee's failure to remit the mortgage

insurance premium to the Department of Hous-
ing & Urban Deveclopment.™

n E. Roberts

l _ {SEAL) QQ\ g@‘ (SEAL}
oo QL (it

(SEAL) A - h (SEAL)
Sandra A. Roberts., ~~

——

1. Deed Tax $

v 2
WCER Mig. Tex zﬁ‘i"ﬂ

3. RECﬂrdiﬂg Fee f ‘g , 5‘]
4. Indexing Fee __[-f D

TOTAL  7.2-70




