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STATE OF ALABAMA This instrument prepared by: Rogn E. Webster Vice President
Y First Bank of Childersburg, AL

2065
Shelby  COUNTY.

THIS INDENTURE, Made and entered Into on this, the .1 81h..dayof Decemher.... 1986... by and between

_____ Luther Eugene Hatchier, single and.Floyd .E. Haicher. and wife. Juditb..Hatcher

herejnafter called Mortgagor (whether singuiar or plural); and First Bank of Childersburg, a banking curpcra}titun

herdinafter called the Mortgagee:
WITNESSETH: That, WHEREAS, the saidLuther. . kugene Hatcher ,..single.a nd

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

iustly indebted to the Mortgagee in the sum of 0ne _Hundred Eighty-Four Thousand Sevenly-one

o And. BB/ANG. (5184.,07 1. B8) . D0liAars e which is evidenced as foliows, to-wit:
One promissory installment note of even date from Mortgagors to Mortgagee in the sum of $.184 ,.024.,88--
including principal and interest and said sum payable as follows: ... 5 9 ...... equal, cnnsacutivq. mqnfhly installments

of $1’75000 ...... each, commencing on the L1st day of February . . 1988%.. .., andcontinuingon
the .1 51day of each month thereafter until the 15L.. day of January. ... .19 92, when the final
payment of _$80.821.88 . shall be due and payable. .

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by said

Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the followlng described
praperty, to-wit:

A parcel of land located in the NE% of the SWW of Section 28,
Township 19 South, Range 1 East, Shelby County, Alabama, more
particularly described as follows: Begin at the Northeast corner
of the NW% of the SE% of said Section 28, Toewnship 19 South, Range
1 East, and.runin a Westerly direction 976.40 feet along the Nortin
line of said % % Section to a point on the South right of way line
of U.S. Highway NO. 280; thence turn an angle of 6 deg. 06 min. left
and run in a Westerly direction along the South right of way line of
said highway for a distance of 858.99 feet to the point of beginning
of the parcel herein described; thence turn an angle of 83 deg. 51 min,

left and run in a Southerly direction 574.13 feet; thence turn an angle

of 200.0 feet: thence turn an angle of 89 deg. 53 min. left and run in
a Northerly direction for a distance of 595.27 feet to a point on the
South right of way line of said U.S. Highway No. 280; thence turn an
angle of 96 deg. 09 min. left and run in a Westerly direction along

said South right of way line for 201.16 feet to the point of beginning;
being situated in Shelby County, Alabama.

LESS AND EXCEPT The South 60 feet from the above desc¢ribed parcel.
Being situated in Shelby County, Alabama.
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of 90 deg. 07 min. left and run in an Easterly direction for a distance




TO HAVE AND TO HOLD, togsether with all and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonglng or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and asjigna. in fee simpie.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor |s lawtully selzed in fee of said

premlses; that the Mortgagor has a good right to sell and convey the same; that said premIses are free from incumbrance;

«| and that the Mortgagor warrants, and wili forever defend the tile to said premlses against the lawful claims and demands of
F_'j all persons whomsoaver.

;3 This conveyance Is upon condition, however, that, If the Mortgagor shall pay and discharge the indebtedness hereby
&5 sagured as the same matures and shall perform the covenants harein contained, then this conveyance shail become nulj and
Y void. But If the sald Mortgagor should make default in the payment of any part of the indebtedness hereby secured ot in the
E payment of the Interest thereon, or should fall to keep any covenant In this mortgage contained, or should be adjudicated
bankrupt, or i the Improvements on sald premises are damaged so a8 to make the insurance thereon or any part of said

:E,; insurance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall becoms immediately
=3 due and payable, and fallure 1o deciare the antire indebtedness due in case of defauit shalinotoperate asa walver of the right
to declare the entire Indebtednass due In the event of any suU bsequent default; and the Morigagee, the Mortgagee's agent

or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereot

to sell sald property at public outcry to the highest bidder, for cash, before the south door of the Court House of Talladega
County, Alabama, after glving notice of the tima, place, and terms of sale by publication once a week for three successive

weseks [n some newapaper published in said County or by posting notice at three public places in said County.

In ease of sale under the power hersein contained, the Mortgagee or any person authorized in writing by the Mortgagee
shall have power to execute a conveyance to the purcnaser, conveying all the right, title, interest, and claim of the Mortgagor
in and to sald premises, elther at law or in equity. The Mortgagee may purchase said property at any sale hereunder and
acqulre title thereto as could a strangef.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, seliing, and conveying said property,
together with a reasonable attorney's fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the Interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have pald as herein provided; and lastly, the surplus, If any, shall be paid to the Mortgagor, o the Mortgagor's heirs or assigns.

The Mortgagor covenants that the Morigagor wiil pay all taxes and assessments which may lawfully be levied agalnst
the premises, and wlll deposit recelpts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon agalnst loss by fire and tornado for not less than the indebledness hereby socured, in some company
acceptable to the Mortgagee, with loss payable to the Morigagee as the Mortgagee's interest may appear, and will deposit
with the Mortgagee the policies evidencing such Insurance, and that the Mortgagor will protect sald premises from waste and
keep the same in good condition and repair; and in case of the fallure of the Mortgagor to pay said taxes or assessments
bafore the same, or any partthereof, become delinquent, or In case of failure to insure or keep insured in said amount the
improvements on sald property, or in case of fallure to protect said premises from waste and keep the same in good condition
and repair, the Mortgagee may, at the Mortgagee's option, either pay sald taxes and assessments and purchase said
insurance and protect sald premises from waste and keep same in good conditon and repalr, or any of them and the amount
of taxes, assessments, Insurance premiums, repairs, and other expenditures, or any of them, as pald shall be secu red by this
conveyance as fully and to the same axtent and under the same conditions as the indebtedness hereinabove described —or
the Mortgagee may, at the Mortgagee’s election, proceed to foreclose this mortgage, as in hereinabove provided.

~ Mortgagor agrees and stipulates that as agalnst the collection of this said indebtedness the said Mortgagor does hereby
walve all right of exemptlons, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the Unlited States.

IN WITNESS WHEREOF, the Mortgagor has hereto setthe Mortgagors hand andseal ,onthis, the day and year
hereln flrst above written,

){%Még/g[ ....................................... (LS)
| Judith D. Hatcher
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STATE OF ALABAMA, ¥
She1py COUNTY

. the undersigned authority, In and for sald County, In sald State, hereby certily that Luther Eugene

.........................................................................................................................................................................................................

whosa names.......are.. slgned to the foregolng conveyance, and who .....are....knowntome {(or made known

’ | ¥
td, me) acknowladged bafore me on this day that, balng tnformed of the contents of the conveyance, “}ﬂl’ .....
dxacuted the same voluntarliy on the day the same bears date.
Given under my hand and seal this the m.!.ﬁ,?:ﬂ .......... day of December s 1686 ... .
= A Lottt
E Notary Pubilc
G
Lo
I
< BTATE OF ALABAMA }
' COUNTY
=S
|, tha underslgned authorlty, in and for sald County, In said State, dohereby certify thatonthe...................... day
5% ARV ISNRTRURUR | : SO _came before me the withln Named ...
known to me (or made known to me) to be the wife of the Within RAMBA, ...

who, being examined separate and apart from the husband touching her signature to the within conveyancs, acknowledged
that she slgned the same of her own frea wlil and accord, and without fear, constraints, or threats on the part of the husband.

Glven under my hand and seal this the ......eeenen. daY OF e cerres et e e v 19 e .

--------------------------------------------------------------------------------------------------

Notary Public
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