MORTGAGE EXTENSION AGREEMENT

6. 604 [65=77.05

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF CGLUMEIAHA

Alabama, hereinafter refer::ed to s Mortgagee, is now the owner of that certain mortgage heretofore executed by :

__Kathy Brasher Falkner and husband, Jimmy Ray Falkner

.. : : , _ -
.,} First National Bank of Colunbiana i
;o
which mortguge is recurded in the Probate Cffice of Shelby County, Alabama, in Yolume 058 at Paged 113—11? of
Deeds and Mu;tgages ancl—gs also the owner of the indebtedness secured by said mortgage, the amount of the principal mdebtedn&ss
llgereby secured belng now L __622.46 eer .. and,
WHEREAS the underalgnedwﬁmmr___ husband Jimmy Ray Falkner
nmw the owner® S -subjeet to said debt and mortgage, of the property described in and conveyed by said mortgage, and
. they . |

. requested the Mortgapee to grant an extension of time of payment of said mortgage indebtedness so

15 lo make the game payable as hereinafter set forth, and the Morigagee has agreed to grant such extension upon the terms and
conditions bereinafter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undersigned
ipgree—io pay to the Murtgagee or to the successors or assigns of the Mortgagee, the said indebtedness in installments as follows:
Whereas, on the 20th day of January 1986, Kathy Brasher Falkner and husband Jimmy Ray
Falkner executed a mortgage and a primissory note to the FNB of Cplmbiana in the
principal amount of $10,000.00 which said sun was payable in 42 installments of 311.23

=zach; said installments commencing on the 20th Feb. 1886. Whereas, 2 of said payments

in the amounts of 5$311.23 were due on the 20th day of Oct. and Nov. 1986 and said

debtor desires to have the time of payment of said installments extended to the 20th
day -of Nov. and Dec. 1989; and whereas, said Bank does agree for the date forithe ..
payment of aaid installments to be extended as provided for above.
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The Mﬂrtgagee nat granted the exiension of the time of Ea}fment of said mart%age indebiedness upon the f{ollowing
esanditions: the prnpert described in said mortgage is owned by the undersigned subject to the debt and mortgage here-

umhch rlr,-scn ed; (2) no en or encumbrance has been placed upon or attached to said property prior to the hen of the
mortgage indebledness hereinabove described; (3) this exiension agreement shall have the effect of confirming unto the Mortgagee
herein named (whether such Mortgagee be designated in the mortgage hereinabove deseribed or has succeeded to the nﬁht.-s of the
Morgagee by the transfer and assipnment of the Mortgage indebtedness) every right, privilege and benefit conferred upon t

pee in said Mortgage; J E

covenants, terms and eonditions shall remain in fuil force and effect except as herein modified; (6) this instrument shall be of no
«ffeel until approved by said Mortgagee, (7} the acceleration provisions in said mortgage remain unmodified by this agreement; (8}

i the origina! maker of the above ebt or any other person, in any way or at any time, obligated to pay said original debt signs
thid agreement, such signature shall be conclusive avidence that such person remains uhhgated io pay this debt as extended.

e Murt

4) said mortgage shall be and continuc a first lien on the pra rty described herein; {5) said mortgage and all ILE

IN WITNESS WHEREOQOF we have hereunto set__ ML hanl:l_ ____alé%seﬂ thls 23rd
day of I_Z?_e_cenber 19
7 ﬁ%“ LS.
-./ » pen ™" | L. §.
| _L.S
L.S

We hereby approve the above extension and agref to same.

THE FIRST NATID'NAL BANK of COLUMBIANA, ALABAMA

alle. 20

Note: (Original maker and endorsers, if any, should endorse the new notes,)
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that _K_Et}W Brasher Falkner

_an:i husband, Jimmy Ray Falkner whose name 5 signed to the fnreg‘lning agree-
ment, and who are known to me acknowiedged before me on this day that, being informed of the contents of
b
the sfyreement, have executed the same voluntarily on the day the same bears date. 1
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Given under my hand and official seal, this 23rA day anWI ettt 19 86 .
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¢, Notary Public
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STATE OF ALABAMA, SHELBY COUNTY o EE

I. the undersigned authorily in and for said County and State hereby certify that
Melinda Walker Loan Officer

WwWhose name as

of "The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
ts tne, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and with

full authaority, executed the same voluntarily for and as the act of said bank.

Given under my hand and official seal, this 23rd day of Decenber - j‘,'” ' 19_,_,8E.
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