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/ 734 ADJUSTABLE RATE MORTGAGE

S1541E OF ALABAMA }
)
COJNTY OF Shelby ) 7
THIS MORTGAGE, made and entered into this 11  gday of . December 19_86 by and between
HERBERT E. ALLRED AND WIFE, MARY A. ALLRED |

+eenoher referred 1o as "Mortgagor”, whethar one of more), and Coosa Pines Faderal Cradit Union, Coosa Pines, Alabama 35044, (hereinafter referred
< ag UMortgagee”).

WITNESSETH: '
WHEREAS, The sid Munﬁagor s justly indsbted to Morigagee in the sum of Eighteen thousand, fifty-eight
and_32/100 * ¢_18,058,.32 JDollars as evidenced by an Adjustable

o Morlgage Nole {Promissory Nole) of even date narewilh which bears interest as proviged therein which is payable in accordance with its lerms.

NOW. THEREFORE. in consideration of the premises, and 10 secure the payment of the debt evidenced by said Promissory Mote and any and all

. 1eneions and renewals thereol, or of any part thersof, and any additional interest that may hecome due on any such extensions and renewals, or any
(- thereod {the aggregale amount of such debl, including any extensions and renewals and interest due thereon, is hereinatter collectively called "Debt™)
a8 compliance with all the stipulations herein contained. the Mortgagor does hereby grani, bargain, sell and convey unta the Mortgagea, the following
nisonbed real estate, stuated in Shelby County, Alabama (said real estate being hereinaiter called "Aeal Estate™), to-wit:
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", Fieal Estate and shall be conveyed by this morigage.
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Commence at the SW corner of the NE 1/4 of the NW1l/4 of Section 9, Township
20 :South, Range 2 East, thence run North along the West line of said 1/4-1/4
section a distance of 150.0 feet; to the point of beginning. Thence turn an
angle of 89 deg. 27' to the left and run a distance of 200.69 feet; thence
turn an angle of 89 deg. 27' to the right and run a distance of 153.27 feet;
‘hence turn an angle of 91 deg. 29' to right and run a distance of 430.82
fedt to the West R.OC.W. line of Alabama Highway No. 25; thence turn an!angle
0f,101 deg. 58' to the right and run along said R.0.W. line a distance of
150.0 feet; thence turn an angle of 77 deg. 06' to the right and run a dis-
tance of 195.10 feet to the point of beginning. Situated in the N1/2 of
NW1l/4 of Section 9, Township 20 South, Range 2 East, Shelby County, Alabama.

lugethar with all the rights, privileges, tenemants, appurtenances, fixtures and improvements appertaining to the Asal Estate, all of which shall be deemed

70y HAVE AND TO HOLD the Real Estate unto the Mortgageae, s successors and assigns forever. The Mortgagor covenants with the Mongagee

_ thal the Morigagor 18 lawlully seized in fee simpla of the Aeal Estate and has a good right to seill and convey the Heal Estate as aforesaid: thal the Real

. [rtde is free of all encumbrances, except as described herein, and the Mangagor will warrant and foraver defend the title 1o the Real Estate unto the Mor-
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. ke, against he lawiul claims of all persons, except as otherwise hargin provided.

| Forf lhe purpose of junher securing the payment of the debt. the Morigagor agrees to: {1) pay promptly when due all laxes, assessmenrts, and other
w:nd taking priority ovar this morigage (hereinatter jointly called “Liens ). when imposed legally upon the Real Estate and if deia:ﬁ} is made in the payment
of the Liens, or any pan thareof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously nsyres, i such manner and in
.ach companies as may be salisfactory to the Mortgages, against [0ss by fire, vandahsm, malicious mischie! and other perts usuaity covered by a fire in-
-~ rdnce policy with standard extended coverage andorsements, with loss, if any, payable o the Mortgagee, as its interesl may appear; such insurance
11, bk in an amount sufficient to cover the debt. The original insurance policy. and all replacemenits theretor, shall be delivered 1o and held by the Morlgagee
u--.-..i the debl is paid in tull. The original insurance poiicy and all replacements therelor must provide that they may nol be cancelled without the insurer
aefig At laast ten gays prior written notice of such cancellation to the Mortgagee. The Morigagor herby assigns and pledges to the Morigagee, as further
saciitily 1or the payment ol the debt, each and every policy of hazard ingurance now of hereatter in effect which insures said improvements, or any paf
1hedeol, together with all the right, title and interest of the Mortgagor in and to each and avery such policy, including but not limited 10 all of the Morigagor's
nryit, itle and inlerest in and 10 any pramiums paid on such hazard insurance, including all rights 1o return premiums. i the Mongagor fails 1o keep the
Real Estate insured as specified above then, at the election of the Mortgagee and without notce 10 any person, the Morigagee may declara the entire dabt
ug and payable and this mongage subject 1o loreciosura, and this mongage may be toreclesed as hereinafier provided; and, regarcdiass of whether the
Morigagee declares the enlire debt due and payable, the mortgagee may, but shall not be obligalad to, insure the Aeal Estale lor s full insurable value
tor Jor such lesser amount as the Morigagee may wish) against such risks of loss, tor iis own benelil the proceeds from such insurance (1ess Cosl of coliecung
wame}, il cotlected, 16 be credited againsi the dabt. or, at the election of the Martpagee, such proceeds may be used in repairing or reconstructing the im-
nrowernents located on the RAeal Estate. All amounis spent by the Mortgagee for ingsurance or for the payment of Liens shall become a debl due by the
Murtpagor 1o the Mortgagee and at once payable withoul dermand upon of notices 1o the Morngagoer, and shalt be secured by the lien of this margage.
and shall bear interest from the date of payment by the Mortgagee untill paid at the then curennt maortgage rate at saxd Credit Union. The Mofdgagor agrees
1) gay promptly when due the principal and intarest of the debit and keep and parorm every other covenant and agreement of the Promissory Note secured hareby.
As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Morigages. the lollowing described proparty rights,
clims, rents, profils, issues and revenues.
i |
1. All renis, profits, issues, and revenues of the Real Estate from lime to time accruing, whether under leases or enancies now exisling or hereafier
«roaled, reserving to the Morigagor, so long as the Mortgagor = not in default hareunder, the night to receive and retain such rents. profits, issues and revenues,

2. Al judgments, awards of damages and settlemenis hereatter made resulting from condemnation proceedings or hea taking of the Reat Estate, or
any part ihereol, under ihe power of eminent domain, or for any darmage (whether caused by such taking of otherwise) to the Real Estate, or any part thereol,
ar lo any rights appurtenant thereto, including any award for change of grade of slreets, and all payments made lor the voluniary sale of the Real Eslate,
i any par thereol, in lieu of the exercise of the power of eminent domain, shall be paid to the Morigagee. The Morigagee is hereby authorized on behall
+1 and in the name of the Montgagor to execute and delver vahd acquittances for, appeal from, any such judgmants or awards. The Morgagee may apply
sl such sums received, or any part lhereol, atter the payment of all the Mortgagee's expenses incurred in conneclion wilh any proceeding or t.ansachon
Aascribed in the subparagraph 2, including ¢ourt COSts and attorney's fees, on the debl is such manner as lhe Mortgagee elects, or, at the Mortigagese's
nption, the entire amount or any pan mereo! s0 received may be released or may be used 1o rebuild, repair or rastore any or all ot the improvements localsd
nn ithe Real Eslate. :

The Morgagor hereby incorporates by reference into this Mongage all of the provisions of Ihe Adjustadle Rate Mortgage Note of aven dale herewith,
Morigagor agreas thal, in the event that any provision or clause of this Adjustable Rate Morigage or the Adjusiable Rate Morigage Note conllict with ap-
phcable law, such confiict shall not affect any other provisions of this Adjustable Rate Mortgage or the Adjusiable Rale Morigage Mgote which can be given
g'fect. 1t is agreed thal the provisions of the Adjustable Rate Mortgage and the Adjustable Rate Mortgage Nole are severable and that, it any ong or more
o! the provisions contained in this Adjustable Rale Morigage or in the Adjustable Rate Morgage Note shak for any reason be held (o be invalid, ilegal.
o' unenlorceable in any respect, such invalidity, illegality, or unenforceabilty shall not affect any other provision hereof: this Morigage shall ha r~enstrued

as it such invat-m uneniorceable provigion has naver been cﬂ-erain. PROCTOR AN VIGHMN

201 MNORTH MNORT E

1 -
O .




The Marigagor agrees 1o lake good care of the Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon,
! @l all timaes to mainain such improvermnents in as good condition as they are, reasonable wear and tear exceapled.

it all or any part of the Real £state or any intarest tharein is sold of transferred by Mortgagor excluding {a) the creabion of a lien or encumbrance
- uhordinate to this Morigage {b) the creation of a purchase money secunty interest for household appliances (¢) the transler by devise, descent or by opera-
w0 of law upen the death of a joint tenant or {d) the grant of any leasehald interest of three years or less not containing an option to purchase, Morigagee
ray. al Mortgagee's option, declare all of the sums sacured by this Morgage 10 be immediately due and payable.

The Morgagor agrees that na delay or lailure of the Mongagee 1o exercise any opton 1o declare tha debi due and payabie shall be deemed a waiver
a1 e Mortgagee's right Lo exercisa such oplion, either as 1o any past or present defaull, and i s agreed that no terms oOr conditions contained in this mon-
) may be waived, altered of changed except by a writen instrument signed by the Morngagor and signed cn behalf of the Morgagee by one of s
JAoly authorized raprasentalives,

Aher default on the part of the Mongagor, the Mortgagee, upon bill fiied or othar proper legal proceedings being commenced for the foreclosure
< this morngage, shall be entitied to the appeintment by any competent court, without notice 1o any part, of a receiver for the rents, issues and profits of
iz Real Estate, wilh power 1o lease and control the Aeal Estate, and with such other powers as may be deemed necessary.

UPON CONCITION, HOWEVER, that if the Morigagor pays the debt (which debt includes the indebtedness evidanced by the Promessory Note hareinabxave
rforred 1o and any or all extensions and renewals thered! and any interest due on such exlensions and renawais) and al other indebladness secured hereby
aned reimburaes the Morgagee lor any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interast theraon, ang hiffils al of Mor-
L ador's obbgatons under this mongage, this conveyance shall be nult and void. But £ {1) any warranty or represantation made in this mongage is braached
o provos lalsa in any material respact; (2) default is made in the due performance of any covenant or agreement of the Modgagor under this mortgage: (3) default
- madde in the payment to the Morigagee of any sum paid by the Morigages undser the authordty of any provision of this morigage; {4) the debt, of any pan thereol,
:rnAins unpaid at maturnity; (5} the inlerest of the Morigagee in the Real £ stale becomes endangerad by reason of the enforcarment of any pnor ken or encumbrance,
03y any statement ol en is fled against the Reat Estate, or any part thereol, under the statutes of Alahama relating 10 the lizns of mechanics and matenalmen (without
ti:tparcd [0 the exislence or nonexistence of the debt or the Sen on which such statement & basad); {7} any law is passed imposing o guthorizing the imposition
1 any specific tax upan this morgage or tha dabt or permiting or authorizing the daduction of any such tax from the principal or inlacest of the debt, or by vilure
ol whtich any tax lien or assessment upon the Real Estate shal be chargeable against the owner of this mongage; (8} any of the stipdlabons contained in this mor-
qage is declared invakd or inoperative by any court of competent nsciction; (8) Mongagdr or any of themn (@) shall apply for or consent to the appeintment of
recover, rustee of liguidator thereaf or of the Feal Estate or of all or a substantiai pant of such Morgagor's assets, {b) be adjudicated a bankrupt or insolvent Or
fera voluniary petition in bankruplcy, {C) fal, or admit in writing such Morgagor's inabity, generally 10 pay such Morgagor's debis as they come due, (d} make
i1 genaral assignment for the benefit of creditors, (e} file a pefition or an answer seeking reorganization or an amangement with creditors or taking advaniage of
iy ndolvency law, @ e an answer admiting the material aliegations of, or consent 1o, or defaultl iIn answering a petiton fled against such Morigagor in any bankrupicy,
wergahization of insotvancy proceedings: or {10) an order for relief or other udgment or decree shal ba entered by any court of competent unsdiclion, approving
H pctitibn seeking liguidation or recrganization of the Mongagor, or any of them, f more than one, or appointing a recenver, trusiee or iquidator Of any Mongagor
. of Ine Rpal Estate or of al or a substantal part of the assets of any Morgagor, then. upon the happening of any one or more of said events, at the opbon
«f it Mongagee, the upaid balance of the debt shall at once become due and payatwe and this mongage shal be subject to foreciosure and may be foreciosed
0 ruD‘-'-'- proviced by law in case of past-due mongages; and the Morgagee shal be authorizad to take possession of the Real Estale and, alter giving at least
epty-one day's notice of the time, place and terms of sale by publicalion once a week for three consacutive weaks In some newspaper published in the county
 whidn the Real Estate is located, to ssil the Real Estate in front of the courthouse door of said oounty, at pubic oulcry, to the highest bidder for cash, and 10
ap4y the proceeds of said sale as folows: first, 10 the expense of advertising, sefling and conveying the Real Estale and foreciosing this mongage, nciuding a
r-anonable attorney's fee; sacond, 10 the payment of ary amounts that have been spent, or that £ may then be necessary o spend, N paying INSUrance prermiurms,
| iets of othar encumbrances, with interest thereon; third, 1 the payment in full of the balance of the debt and interest thereon, whether the same shall or shall
o nave fully malured at the date of said sale, bul no interest shalt be collected beyond the day of sale and any unearned interest shal be credited 10 the Morigagor,
anet lourth, the balance, if any, to ba paid to party or partes appaarnng of record 10 the owner of the Real Estale al the time of sale, after deducting the cost of

- ;aenaining who is such ownar, The Molgagor agreas that the Morlgagee may bid at any sale had under the terms of this mortgage and may purchasg he Real
) - | JNste if the highast bidder therelor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering 4 1n any other manner
~ ¢ nay ba offered for sale and soid in any other manner the Morigagee may elect, The Mernigagor agrees to pay all costs, inciuding reascnable atiomey's fees,

~H L ired by the Mortgagea in collecting or securing or attempting to collect or secure the debt, or any part thereot, or in delending or atlempling to defend the
VL oty of this montgage against any ben or encumbrance on the Real Estate, unless this mortgage is herein expressfy made subjct to any such hen or encum-
= teanca: and/or all costs incurred in the loreclosure of this mortgage, either under the power of sale contained herein, or by virue of the decree of any court of

Cunngadtent junsdiction. The full amount of such costs iInCumed by the Mortgages shal be a pan of the debtt and shal be secured by this morgage. The purchaser

: A1 any such sale shall be under no cbiigation 10 see (o the proper application of the purchase money. In the event of a sale hereunder, the Morgagee, or ownar
- nit 'he debt and mortgage. or auctioneer, shall exacute to the purchaser for and in the name of the Mortgagor a deed tc the Real Estale.

Piral or singular words used hersin o cesignate the undersigned shal be construed 10 refer 10 the maker or makers of this mongape, whethar one of

~ g nalural persons, Al convenants and agreements barein made by the undersigned shall tind the heirs, personal representalives, SUCCessors and assigns

¢« nf he undersigned, and every option, fight and priviege herein resenved or secured 10 the Morgagee, shal inure o the benedit of the Morgagee's successors and assigns.

IN WITNESS WHEREQF, the undersigned Modgagor has (have) executad this instrument on the date first writen above.
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STATE OF ALA. SHELBY C0. Herbert E. Allred
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| 'ﬂﬁ s or __,fh-r'""‘(; "“.rﬂf‘ 1. Deed THI E

| JUGGE CF PACBATE ACKNOWLEDGEMENT 2. Mtg. Tax W
IATE OF ALABAMA } | 3. Racording Fee_<5.80

i ) 4. Indexing Fee __/. OO
COUNTY OF Talladega : )

| TOTAL £-00

|, the undersigned authority, a Notary Public. in and for said County in said State, hereby certity that Herbert E,

Allred and wife, Mary A, Allred

w1 it NaMme(s) s (are) EIDﬁBd o the faregeing instrument, and who is (are} known to me. acknowledged before me on this day that, being informed of the coments

G instrument, hBY exacuted the same voluntarly on the day the same bears date.
Given under my hand and officiai seal this 1] day of _December ,18__ 86
Y )
Ty,

W PUBLIC

“Hlh INSTHUMENT PREPARED BY:

IAME) PROCTOR AND VAUGHN
201 N. Norton Avenue
(ADORESS) Sylacauga, Alabama 35150 -




