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AMENDMENT TO GENERAL PARTWERSHIP |
AGREFEMENT OF NAVAJO PROPERTIES, A PARTNERSHIP '

This Agreement made and entered into this 18th day of December, 1986,
by and between D.R. Balley, Berny Griffin, Jackle Williams, Donald R. Murphy, a
partnership, and J. D. Scott, herein referred to as the new partner having 1ts
principal place of business In Shelby County, Alabama,

RECITALS

1. The Partnershlp was created for the purpose of purchasing, owning,
developing, leasing, and selling real estate and improvements to real estate by
agreement dated May 28, 1985.

2. A new partner desires to become a partner in the partnership.
3. The partnership desires to accept the new partner.

In consideration of the mitual covenants contalned herein, the partles
agree as follows: ﬁuf

1. The new partnership, J. D. Scott, shall contrlbute capltal to.con-
sists of such assets as shall be purchased by the partnership from funds contri-
puted or borrowed by the partnership. The new partner shall hereafter be 3
accepted as a full partner in the firm and shall have the right to full and !

complete participation in the profits and/or losses from the date of the execu-
tion of this. agreement.

2. The partnership agreement of May 28, 1985, shall continue in full
force and effect after the date of executlon of this agreement, and shali govern
the relations of the partners, Including the new partner, among themselves.
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3. The interests in the partnership of all partners, lncluding the new
partner, shall be as provided below:

NAME PERCENTAGE
D. R. Bailey 20%
Benny Griffin 20%
Jackle Williams 20%
Donald R. Murphy 20%
J. D. Scott 20%

4. FEach indlvidual partner specifically consents to the acceptance of
J. D. Scott as the new partner.
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