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State of Alabama “*-}

Shelby

County

MORTGAGE ’

‘This indenture is made and entered into this 9th day of December . 19 8_6 __ . by and between !
' Michael N, Verciglio

1
. — - hereinaft 1]
Mortgagor”, whether one or mere) and National Bank of Commerce of Birmingham, a national banking association {hereinafter m{ie?irﬁﬂ?)rtga;ﬂeeﬁf

WHEREAS, Michael N. Verciglio

js {are) justly indebted to the Mortgagee in the amount of __Lwenty five thousand three hundred fifteen dollars and

2?";100 ________________ dollars ($ 25-“ 315.27 ) 88 evidenced by that certain promissory note dated December 91 1986
which bears interest as provided therein and which has a final maturity date of December 9, 19 .BB

sook 103 eace 798

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewsals thereof, or of any part thereof, and all interest payahle on all of aaid debt and on any and all such extensions and renewsls (the
agpgregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter cotlectively
called “Debt") and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargsain, sell and convey unto the

Murtgagee the following described real estate situated i Shelbv . : )
hereinafter called “Real Estate™: 1n 2 - County, Alabama (said real estate being

Sae attached "Exhibit A"
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Tn%ether with all the rights, privileges, tenements, appurtenances and fix{ures apperiaining 1o the Real Estate, all of which sha’l:! be deemed
Tiea] Estate and canveyed by this morigage.

To have and to hold the Real Estate unto the Martgagee. its successors and assigns forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real
Lstate is free of all encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Real

Kstate unto the Mortgagee, against tihe lawful claims of all persons.

This mortgage is suhordimate to that certain mortgage from

to 1’1 !
dated _and recorded in _ YVolume ,at page in the Probate Office
of County, Alabama. -

~ The Mortgagor hereby authorizes the holder of a prior morigage encurnbering the Real Estate, if any. to disclose to the Mortgagee the following
inlormation: (1) the amount of indebtedness gecured by such mortgage; (23 the amount of such indehtecrness that is unpaid; {3) whether any amount
owed on such indebtedness ia or has been in arvears; {4) whather there i or has been any default with respect to such mortgage or the indebtedness
secured thereby; and (5) eny oiher inbormetion regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from

time to time.

If thia mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principai.
Lnterest or any other sum payable under the terms and provisions of such prior mortgage. the Murtgaﬁe& may, but shall not be obligated to, cure such
defanlt, without notice to anyone by paying whatever amounts may he due under the terms of such prior mortgage %0 as to put the same n

standing; and an and all paymenis so made, together with interest thereon at the rate of B% per anaum of t%w. highest rate then permitted by
law. whichever shall be less, shall be added to the indebiedness Isecnred by this mortgage. Any such amount paid by Mortigagee, with interest

thereon, shall be immediately due and payable; and, if such amount is not paid in f ull immediately by Mortgagor, then, at the option of the Mortgagee.
this mortgage shall be in default and subject to immediate foreclosure in all respects 28 provided by law and by the provisions hereof.

For the purpaose of further securing the payment of the Debt, the Mortgagor agrees o (1) pay all taxes, asgessments, and other liens taking priority
w4 aver this mortgage (hereinafter jointly calle “Lieng™, and if default is ma%le in the payment of the Liens, or any part thereof, the Mortgagee, at its
“ ﬂ)tinn, may pay the same; (2} keep the Real Estaie sontinuously insured, in such manner and with such companies as may be satisfactory to the
&> Mortgagee, against loas by fire, vandalism, malicious mischief and other perile usually cavered by a fire nsurance policy with standard extend

e endorsement, with loes, if any, payable to the Mortgagee. as its interest may appear. such insurance to be in an amount aufficient to cover

covera
D the Degt and the indebtedness secured by an prior morigage. :he nri%inal insurance policy and all replacements therefor, shall be delivered to and

"7 held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not ba cancelled without the msurer giving at

"1 jeast fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,

]5 P 0. Box 10686, Birmingham, Alabama 35202, Attention: Loan Nepartment.
: i ! % Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby asaigns and p_ledgea ta !;hq_Mnrtgagee a8
- E further security for the payment of the Debt each and every policy of hezard insurance now o hereafter in effect which insures said improvements,
: 1 or any l;:art thereof, together with all the right, title and interest of the Mortgagor in and to each and every such Yul_n:ﬁ, including but not limited to
a1l of the Mortgagor's right, title and interest in and to any premiums paid on euch hazard insurance, including all rights to return premiums. 1f the
£ - Mortgagor fails to keep the Real Estate insured as 8 ecilicd above then, at the election of the Morigagee and without notice 10 any person, the
ik . Mortgagee may declare the entire Debt due and payable and this morigage subject to foreciosure, and this mortgage may be foreclosed as hereinafter
BT, provided; and, regardless of whether the Mnﬁq{agee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
- mavy, but shall not be obligated to, insure the onl Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against
3 such risks of loss, for its own benefit, the proceeds from auch insurance (less the cost of collecting same), if ~ollected. to be credited againat the Debt,
v or. i the election of the Mortgagee, such proceeds may be nsed in rts[_:»auhrinEl or reconatructing the improvements jocated on the | Eatate. All
amounts spent by the Mortgagee for inaurance or for the payment of Liena 8 all hecome a debt due by the Mortgagor and at once payable, without
L demand upon or notice to the Mnrtagagar‘ and shall be secured by the tien of this mortgage, and ghall bear interest from date of payment by the
;7 Mortgagee until paid at the rate of 8% per annilm or the highest rate then permitted by law, whichever shall be less.
L Subject to the rights of the holder of the ﬁriur mortgage set forth above, if any, the Mortgagor hereby pledges and aseigns to the Morigagee a8
= further security for the payment of the Debt the following rights, claims, renta, profita, iesues and revenues:
1. all rents, profits, issues, and revenuea of the Real Estate from time to time ar:,cruinﬁ, whether under leases or tenancies now existing
M or hereafter crested, reserving to the Mortgagor, 0 long as the Mortgagor is not in default hereunder, the right to recelve and retain
such rents, profits, issues and revenues;
R 9. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings ar the taking of the Real
Ketate, or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to
i ~ the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for chan?‘e of grade ¢f streels, and all
K i payments made for the voluntary sale of the Real Estate, or any part ihereof, in lieu of the exercige of the powei™o eminent domain,
A e Mortgagee is hereby authorized on behalf of, and in the name of. the Mortgagor to execute and deliver valid acquittances for, an
: a¥peal from, any such judgments or awards. The Mortgagee may apply a1l such sums so received, ot any part thereof, after the payment
> of all the Murtg?gee'ﬂ expenses, including court costs and attorneys’ fees, on the Debt in such manner a5 the Mortgagee electa, or, at the
B Mortgagee's option, the entire amount or any part thereof 8o received may be released or may be used to rehuild, repaiv or restore any or
¥ all of the improvements located on the Real Estate.

x The Mortgagor sgreed 1o take good cere of the Real Estate and all improvements located thereon and not to comumit or permit any waste thereon,
1k and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding en other provision of thia mm:tﬁage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any

interest therein, ia sold, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may. at its option, declare the Debt
mmediately due and payabie; and the Mortgagee may, in its sole discretion, re%uire the payment of 2 higher rate of interest on the unpaid principal
bt The Mortgagor agrees that the Mortgagee may, if the Mortgagee

'_;3- portion of the Debt as 2 condition to not exercising such option to accelerate the ini - i
desires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining & higher rate of interest on the Debt

or {2) protecting the gecurity of this mortgage. _
The Mortgagor agrees that no delay or fajture of the Mortgagee to exercise any o tion to declare the Debt due and payable shall be deemed & waiver
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of the Mortgagee's right to exercise such option, either as tc any past of present default, and it is agreed that no terms ot conditions contained in thig
3 '{“;Ett; ?CEE‘:_B’““F be waived, altered or changed except by a wrntten ‘nstrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
.'_:’_' i After default on the %em of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of
S thiz mortgage, shall entitled to the appointment by any com tent court, without notice to any party, of a recelver for the rents, 1ssues and
iy profits of the ﬁh&. with power to lease and control the Real Eem_wnh such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor pays the Deht {which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on savd indebtedness and on any and all such extensions and
renswals) and reimburses the Mortgagee for any amounts the Mortpagee has paid in pavment of Liens, or insurance premiums, and sums due under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1} any
warranty or representation made in this mortgage 1s breached or proves false in any material respect; {2) default 15 made in the due performance of any
covenant or apreement of the Mortgagor under this mortpape, (3} default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authurity of any provision of this mortgage: {4} the Debt, or any part thereof, remains unpaid at maturity: (3) the interest of the Mortgagee
in the Real Fstate becomes endangered by reason of the enforcement of any prier lien or encumbrance thereon: (6} any statement of lien is filed against
the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or the lien on which such statement 1s based); {7} any law is passed imposing or authorizing the imFositiﬂn of any specific
tax upon this mortigage or the Deht or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
ol which any tax, lien or assessment upon the Real Estate shall f:-e chargeable against the owner of this mortgage: (8} any of the stipulations contained
i this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a} shall apply for or consent
t the appeintment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assefs J(b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, {c) fail, or admit in writinr asuch Mortpagor's inability Eenerﬂliy to pay
such Mortgapor's debts as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganiza-
tion or an arrangement with creditors or taking advantage of any insolvency law, or ([} file an answer admitting the material allegations of, or consent
too, or default tn answering, a petition filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10) an order for
reliel or olher Judigment or decree shall be entered hy any court of competent jurisdiction, approving a petition seeking hquidation ar reorgnmzation
of the Morlgagor, or any of Lhem if more than one, or appointing o recerver, Lrustee or Sigudator of uny Mortgagor or of Lhe Heal Fstate or of all or a
substantial part of Lthe asseis of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
balance of the Debt (which includes principal and accrued interest} shall at once become due and payable and this mortgage shall be subject to jore-
rlosure and may be foreclosed as now provided by law in case of past-due mortpages; and the Mortgagee shall be authorized to take possession of the
Heal Estate and, after giving at least twenty-one days hotice of the time, place and terms of sale by puhﬁicatinn once a week for three consecutive weeks
in some newspaper nublished in the county in which the Real Fstate is located, to sell the Real Estate in front of the gou ge door of said county,
at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonakble attorney's fees (provided, however, that if this mortgage is subject
ta § 5-19-10, Code of ‘Alabama 1975, such attorney's fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not a
salaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original ameunt financed
docs not exceed 33000, second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {which includes principal and
acerued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale, and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cosi of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this
mortgage and may purchase the Real Estate if the highest bidder theretor. At the foreclosure maﬁe the Real Eatate may be offered for sale and soid as
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable atiorney’s feea (not exceeding 15% of the unpaid Debt after a defauli and referral to an
altorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such attorney’s fees
shall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
secUring or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
against any lien or encumbrance on the Real Eatate, unless this morigage is herein expressly made subject to any such lien or encumbrance; andfor
ait costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
rompetent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligaticn to see to the proper application of the purchase money. In the event of a sale hereunder,
theh r.:ﬁ'tglagee. or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
to the Heal Ketate,

Flural ar singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
ane or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right &nd privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

[n witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date fi@f written
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This ingtrument prepared by: 7
Name: . National Bank of~LoOmmerce
Address: Post Gf_f.iCE Box 10686
Birmingham, AL, 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP |
State of Alabama
County K
g
I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that,
whase namels) as (general} (limited) partneri) of
a [(n} {general) (limited}
partnership, and whose name(s) is {are} signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she) (they), as such partner(g), and with full authorty,
executed the same voluntarily for and as the act of said partnership.
| Given under my hand and official seal this day of , 19
S AFFIX NOTARIAL SEAL :
X Notary Public
m - [ [
= My commission expires:
L
=
i ACKNOWLEDGMENT FOR INDIVIDUAIL(S)
25
;| SState of Alabama 3 o
P I.E a_ s
g5 Z
ﬂ Jefferson County gg
' 2
I, the undersigned authority, in and for said county in said state, hereby certify that Michael N. Verc iglin i g E;_
:
JE
; . . whose namefl} is X signed to the foregoing instrument, and who isX3¥H known to - E
me, acknowledged before me on this day that, being informed of the contents of gaid instrument, (heXate)¥tkop) executed the same voluntarily on o
| the day the same Eears date. §
Gy, . , :
't Given_unde:;'rh}.? hgf;gl"an'ﬂ;,gfﬁcial geal this 9th gayof December /1,19 86 /d &( E
a4 s, . ~, - ~
: AFFIX n@mn@ksmﬂ' h éﬁa{ CeA Ll }é g XL/ %
y . v : . Notary Public
': B e A 08 =
' W Ny g : My commission expirpRy_gamsisston EXPRED AUGUST 19, 1%92 o
R R | | :
I (:‘ ;"I-Q;‘“ E'
t ‘ *f Trraaas o !
; A7
! ACKNOWLEDGMENT FOR CORPORATION o
A ;
f X 5
4 State of Alabama "
! :
County o
' ]
4 I the undersigned authority, in and for said county in said state, hereby certify that qu
i whose name as of =
fj . a corporation, is signed to the foregoing instrument, and who 18 known to me, acknowledged before me 5
" on this day that, being informed of the contents of said instrument (heXshe). as such officer, and with full authority, executed the same voluntarily ;
5 for and ag the act of seid corporation.
1
3 Given under my hand and official seal this day of 19 g
L - e
3 AFFIX NOTARIAL SEAL o §
A Notary Public 2
i .
.Ij;: . . . ’ - . ":ﬂ-.-: . 1.'_ ’
o T
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NATIONAL HEADQUARTERS
RICHMOND, VIRGINIA

SCHEDULE A CONT'D:
LEGAL DESCRIPTION:

PARCEL T1:
Commerce at the NE corner of the NE 1/4 of Sectlon 32, Township 19 South, iy
Range 1 East, Shelby County, Alabama and rum South along the East line of 1

said 1/4-1/4 Section 626.27 feet to a peint of intersectlon with & line which
is 38 feet Northwesterly of the South line of the plpeline eagement, thence
an angle to the Right of 68 degrees 00° and run Southwesterly and parallel

to the South line of said pipeline easement 1649.67 feet to point of beginning;
thenece continue along last described course 396,39 feet; thence an angle to
the right of 92 degrees 39' 15" and run Northerly 190.14 feet; thence an angle
to the right of 3 degrees 01' 39" and run Northerly 230.00 feet; thence an
angle to the right of 23 degrees 05' 24" and run Northeasterly 210.00 feet;
thence an angle to the right of 78 degrédés 547:and ,run Easterly 35.00 feet;
thence an angle to the left of 75 degrees 47' 36" and run Northeasterly 240.95
feet; thence an angle to the right of 75 degrees 47' 36" and run Easterly

340.00 feet: thence an angle to the right of 90 degrees 00' and run Southerly
727.95 feet to point of beginning. s
o\l .

R C b S T L - :
TDaccording to the revised survey of W. M.'Varmon, Reg. Fo. 9324, dated October
5 12, 1984, 'y P

:‘ ﬁ"l-il: n

: b -
iy S

PARCEL I1: - =~

1eregin at the Northeast corner of the NE 1/4 d% Section 32, Townsghip 19 South,
——yRange 1 Fast, Shelby County, Alabama; thence in & Westerly direction along ;
North line of sald quarter section 15 feet to polnt of beginning; thenFe?_fl |
»= continue ‘along last course 570.00 feet; thence left 81 deg. 52 min. 49 sec. _; :
"2 and run Southwesterly 437.38 feet; thence left 101 deg. 11 min. 55 sec, and 32,7

run Easterly 100 feet; thence left 90 deg. 00 min. in a Northerly direetion T %.-

il

30 feet; thence in a Northeasterly directiom 655.00 feet, moTe OT less, to E%:}é
;o point of beginning. Situated in Shelby County, Alabama. ‘A
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.. THE FOLLOWINGC APPLIES TO BOTH PARCEL I AND PARCEL I1I: Egu;ﬂ
The acreage scld shall be conveyed by metes and bounds description which ahalﬁgf:ﬁ:
extend to the center of the road. Said road is a private road and is not = s
dedicated as a public highway or street. The conveyance by which title will =

be traneferred to purchaser shall create a right-of-way easement granting the yvuf.
rights of ingress and egress to the adjoining plots of land bordering sald 7 58’;.”.
private road. The easement thus created shall be a perpetual easement appurte- 1ol 51
nant to and for the benefit of the adjoining land and purchaser hereby agrees IN1
that he will be bound by the terms thereof. Purchaser will be required to and "h4'
agrees to repair and maintain the road by contributing his proportionate share \j;
of the total cost thereof in order to maintain accessibility to all acres

bordering sald private road. Purchaser's proportionate share shall be prorated

according to the number of acres one has in proportion to the total number of

w acreages served by said road. This covenant te repair shall run with the land,

- and the cost of maintenance and repair of said road shall be a charge on the

land in whoscever hands it shall be at the time of such maintenance or repair.
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SCHEDULE A, PAGE 2, COMMITMENT NOQ. BE 180202
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