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. State of Alabama -
| .

CSHETLRY o Couney.

TS TRENT W 15 e and entered into ghis 13+h oy oof December 19 Bh by and between .
| George Watson and wife, Betty J. Watsom

Aoereivalter valled “SAorrmapr whether one or miore] and  _ {:J@LIE'Il &H,E_.Eaﬂk . _ {hereinafter culled

| SR rrgrapee ).

CHEREAS. . George Watsonm and wife, Betty J. Watson _ . . - -

o Tén.ThDgsand Six Hundred EorthEight"ang 73/100---——

v ore] e ly indebted tothe Mortiper in the principal sumof

Ltaes b 10,648,773 Vs evidensed by thag ceerain SroITLESOEY TOLE W even dare herewirhy, which bears interest as provided thervin, which is

. June 28, 1991

Cosenble in nseordane e witho s teems, ol whic b has a final manueiny Jae o2

This loan is payable in 53 monthly payments of §280.00 beginning on January 28, 1887 -
with ope final payment of $272.98 due on June 28, 1991,
| RO, THERETFORE, in comsideration of the premises, aeel 1oe noLsire the payiment of the debt evidenced by said note and any and all exrensions amd '_ ,.

Feprewtie therenl, o of any par choeef, and sl) inreresc payuble en Al eof s et and o any snd all soch Carensions and renewals dhe appregare amaeLnt of

1 . . ! - . 1 ..r ..-'.-\.--.-. . t L Ty 1 - i "~
b et seed dnterest theree, e ludirng wrny extemsLIEns ard reressns and the foneTest thereon, 18 heretnaiier Coliertiveky ealled "Dl arad the compliance

] thee stedinons boenesn cooreained . the Maoregagor does hencby prast, Parpgmin, sell prud iy ante che Morrgipee, the fuliowing Jeserihed renl estare,

diped "—:,b;;%b}! o Louney, Alabara (et Pl entare Tdng horeinafter valied "Teal Estate™):

hat cortajn tract or parcel of 1and situated in Shelby County, Alabama described

a5 follows: Commencing at the Northcast corner of the NE: of SWg, Section 2, Touwnship
24, Ramge 13 Fast and run thence gourh 145 feet to the point of beginning, being

fhe southeast corner of the Sam Baker and Homie Baker property; Lthence ¥ul west along
(he south line of said paker property a distance of 207.5 feet to a polnt; thence

| run south and parallel with the East line of said l.-: a distance of £5.0 feet; thence
| run east and paraltel with the North line of said -4 a distance of 207.5 feet to

thie Rast line of said L-—-k: thence run north along said line a distance of 65.0 feet

ro the point of beginning; being situated in the NEL of SWs, Section 2, Township 24
North, Range 13 East, Shelby County, Alabama.
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Together with all the cights, privileges, tenemencs, appurtenances and fixgures appertaining to the Real Estare, all of which shall be deemed Real Estace and shall
be conveyed by this mottpage,

10 HAVE AND 1O HOLD the Real Estate unte the Mortagee, s successors and assigns forever. The Moartgagor covenants with the Mortpapee thar the
Mortagor is Tawfully seized in fee siraple of the Real Estate and has a good tight to zell and convey che Real Estate as aforesaid; that the Real Estate is free of all

erenmbrances, unless otherwise set forth above, and the Mortgsgor arlt warrant and forever defend the title to the Real Escate unto che Mortgagee, against the
Lawful claims of all persons.

Fur the purpose of further securing the payment of the Debr, the Maregagot agrees wo: (1) pay all taxes, assessments, and arher licns taking priority over this
mortpage (hereinafrer jointly called "Liens™), and if default is made in the payment of ¢he Liens, or any part chercof, the Mortgagee, at its option, may pay the
e (21 keep the Real Estate continuously insured, in such maoner and wich such companies as may be satisfactory o the Maorcgagee, against loss by fire, van-
Aalinmn, malicious mischicl and ather perils usually covered by a fire insurance policy with st andard extended coverage endorsement, with loss, if any, payable to
the: Mortpagee, as its interest may appear; cuch imsurance to be in an amount at least equal to the full insurable value of the improvements lacated on the Real
Extnte unless the Mortgagee agrees in writing chat such insurance may be in a lesser amount. The original insurance pabicy and all replacements therefor, shall
b delivered to and held by the Mortgagee aneil the Deb s paid in Rl The original insurance pohcy and all replacements therefor must provide that they may
Hon be canveled without the insurer giving au lease fifreen days pruer written notice of such cancellarion to the Martgagee.

The Mongagor hereby assigns and pledges to the Maregagee, as further securiry for the payment af the Debr, each and every policy of hazard insurance naw or
hereafier i eflecr which insures saidd impravements, or any part thaerviof, t[:gf:thtr with all the right, tigle and intereat of the MGTIEHHW i and te each and every
sy podicy, e luediog Boe oen limsted ta all of the Mortgagar's right, ticle and interese in and 1o any premiums paid on such bazard insurance, inecluding all
pihits to TetLrn premiuTS. [f the Muortgagor fails to keep the Real Eaare insurcd as specified abowe then, at the slection of the Maorrgager and withour natice w
ALY POTsD, e Boerpopes may declare the entire Debr due and Fll!‘:.-'ﬂh]f and this mortgape E.u'r‘lj-.fh::T ey Foreclnsure, and this MOArTEaEs Ty he fureclosed as
Lerenafier provided: and, repacdless of whether the Mortgages Jeclares the entire Debt due and payable and this mortgage subjece 1o foreclosure, the Mort-
grapet nay, Dut shall not he obhgated o, 1nsire che Iteal Bstare for its full insurable valoe {or for such lesser ameune as the Mortgagee may wish) against such
Sk of loss, for s own benefic, the proceeds from such insuranee (ess cost of culleching semel, if callecred, ta be credired against the [2ebr, ar, at the election of
the Mortgagee, such proceeds may be used in repairing 0T TeronsIrUCLing the improvements located oo the Real Estate. All amounts spent by the Mortgagee for
ELSLIT AN LBE [LJI:' Eh‘l‘ [':-'_{'-,.'HH.‘H[' E}f L':L'[‘l':i bh;.i] hummc a .:_],:'i:”; dUL‘ t'-"'r' |_[1_f_'- T‘E{L’?Ttgﬂgﬂf () L]*,e h‘i;artgagtc EI:"I.-'.:] at onie F‘lﬂ}'ﬂ]‘.’:-l&, Lb'i[’]‘lt'.l'..lt L{L-m':lnd Wpsan ar oo Lo FIl"lE
Martgagor, and shall be secured by the lier of this morrgage, and shall bear interest fram date of payment by the Morigagee uncl paid at the rate pravided in
the promussory note of notes referred ro hereinabove.

As further securiry fur the payment of the Debe, the Maotrepacar herehy assipns and pledges to the Mongagee the following described property, rights, claims,
rents, profits, ssies and revenues:

1. all penits, pr;;fin,, pintaes, ankd revenues Lf the Real Bstare from rime to time accruing, whether under leases or teaancics now cxisting of hereafier created,
reserving tr the Mortgagor, so long as the Mortgagor is not in defaulr hereunder, the right to receive and rerain such renes, profics, issues and revenues,

2 all gudgments, awards of damages and sectlements hereafrer nade resulting from condemnation proceedings or the taking of the Real Estate, or any part

daerent, urdder Lhe pawer of eminent domain, o for any damage {whether caused by such raking or atherwise) ro the Real Estate, or any parr thereod, or to any
righits appurtenant theeens, including any sward fur change ol grade of streces, and all paymeeats for the voluntary sale of 1he Beal Estare, or any part thereof, in
lieu aof the exercise of the power of eminent domain, The Moregagee is hereby auchorized on hehalf of, and in the name of, the Mortgagor (o execute and deliver
walidd scquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, o any part thereol, afrer the pay-
e of all the Mortgagee's expenses in connestion with any procecding of transaction deseribed in rhys subparagraph 2, incloding courc costs anc attorneys’
fees, o che Dhehit in suchomanner as the hMorrgagee eleces, or, @t the Mortgagee’s option, the ¢ntire amount, or any pare thereaf so received may be released or
may be uned ro rebuilid, repaic or Testoee any or all of the improvements located an the Real Estare.

i
L.

F

105

The Mortgagor agrees to take good care of the -Real Estare and all improvements located thereon and nof 1@ commit ar permit any waste thereon, and at all
Litmes 1o reiinean sch anprovemens inoas goad condinion as chey now are, reasonable wear and rear pxcepted.

BOCK

Matwithstaruding any other provision of this marrgage or the nace or notes evidenving the Debr, the Debrt shall herome immediarely due and payable, ar the
sption of the Mortgagee, upon the conveyance of the Real Estite, or any parr therenf or any interest thereisn

The Mortgagor ageees that no delay or failure of the Muregages to exeroise any option o dechare the Debe due and payable shal be deemed a walver of the
body rpresiree s piphit 1o exeroise stechy apiion, vither 95 w any pasy or present Jdefaube, and ir 15 agrecd thar no terms or conditions contained.in this maregage may he
geg t i ! y pPast o | . hant gage may
weinved, alrered or chanped except by 4 wrirten IRStTUment signe ] by the Morigagor anad signed on bekall of the Mangagee vy s:mt?'nf its eifficers.

Adver defiult en the sart of the Margapor, the Muregager, upan ] Biled or other proper legal proceeding being cormmencet! for the Toreclasure of this mort-
e, shall be enneled o the appointment by any Ccomperent court, withaut notjee to any party, of a recesver for the rencs, issbes, revenues and profies of the
fienl Barare, with power o lease ad contro] the Real Estate, amd with such pther powers 25 may be deemed nwcessary,

: LM COINDITION, HOWEVER, thut if the Mongagor pays che Trehr (which Deliincludes che indebredness eviddenced by che promissory ROE ar nores
referred o hereinbefore and any and all extensions and renewats Hereof and all interest on said indehtedness and on any and all curh extensions and renewals)
i reimlmeses the Mortgages tor any amewnts the Mongagee has paid in payment of Liens ar insurance premiums, and interest thereon, and fullills all of its
abligrations under s nerrgage, thus conveyvance shall be ool and wod, Bux if: {1} any warranty ur representation madeio chis moregage is hreached or proves
ftor 11 sy rratersal respects (2 defaudt is made in the due porfocmance of any covenant ur agreement of the Marrgagor under this mortgage; (3) default is made
it the payment to the dMornges of any s paid by the Margoagee under the autharity of any provision of this morrgage; (3) the Db, wr any pact therent, re-
s unpaid at macurivys [5) che eerest of the Mortgagee in the Real Estare becames endangered by reason of the enforcement of any prioe lien or encum-
b thererso (O oy staretment of len is filed against the Rewl ferare, or any part thereof, under the statutes of Alaharea relating ro the liens of mecianics and
rarerihinen Gwichout repgard o the caistence oF nonesistend e af the debr ar the lien an which such seatement 1 hacedd; (71 any low is passed imposing or
it ozt (e impesssion of aoy speific tax opon this mortgape or the Debt or permiting or aurhorizing the dedictioe of any such tax from the principal ar
rerest of the Dlebt, or Ty virtue of which any tax, hen or awsvssment dpon the Resl Estare hall be chargeable agains rhe awner uf this moripape; (8} any af the
senulatings vontained in this mortgage o Jdeclared invalid or inopeeative by any court of competent jurisdiction: {9} Mortgagar, or any af therm {a) shall opply foe
e eonsenn o the appomement of @ receteer, rrastee or liguidditer thereat vr of ehe Real Estare or af all or a substaatial pare of such Muortpagor's assets, ibhbe ad-
juchicated o baokrupo or mselvend or fle » voluntary petition in vankoopoey, (0 il or admit i writing such Mortgagor's inabilicy generally, to pay such Morc
pagoe’s debits as they vnoe due, (b ke @ peneral assignmenn for the herelie of creditors, te) file a perition vr an answer seeking rearginizdnion or an arrange-
et wh credinars ar taking slvantage ulany insolvency g, on 157 e an answeer admirting the marerial allegations of, or consent wa, or defaule in answering, a
penicion Bled apinnst aw b Morgagor inany lamkruptey, reorganizarion or insolvency proveedings: ar {10} an veder tor relief ur other judgment or decree shall
b engered Ty any vonrn ol camperent jurisdictiaon, approving 3 perition secking liguidation or eeargamzancs of the Muortgagor, or any of them H more than ane,
Laf SROIEITE d Tece e ITushee or hquuhm'r of any Moregapor or of the Real Estate or of il or a subistantal part af the assers of any Morrgugor; vhen, upon the
happening of any ane arnere of sl events, at the aption of e Maorrgagee, the unpaid balance of the Debt shall at onve becume due and payable and this
oy siall e subject to forechsuee and may b foreclosod asmow provided hy law in ase of past-due mortginges; and the Morggagee shall be aucharized ro
ke possession of the Beal Esrare anad, sifter giving ar least fweniy-one days notice of the time, place and terms of sate by publivation onve a week for three con-
covutive wieks iy some newspaper publshed in the couney o whu b the Real Estate is locared, ta sell the Real Escaren frant of the courthouse duor of said
Lottty o prtble outery, o the hghest Bidder (e cash. und 11 aoply the progeeds of said sale as fallows: first. ta the expense of advertising, selling and conveying
b Reid Eeeare ansd foroclosing thas morrgage, neluding a censnnable attorneys’ fees second, to the payment of any amounts that have heen spent, or that it may
ther e necessary o spend, 0 Py g insurange premiums, e o1 uther encumbrances, witls interese thercon; chird, to the payment in full of she balance of
chie Diebre whether the same shail or shall not have fully motured ar the date of said sale, but no interest shall be cofeceed hevond dhe day of sale; and, forurth,
the balance, if any, o be pzmi re: the parey ot portics Appearing of recard to be the owner of the Heal Fstate at the thne of the E.H]L*, afier L!L'Lil.]l;.'ti.r‘lg the cost ol
ecertanieg who s b owner, The Mortgagor agrees that thie Mortgagee may had at any sate had under the terms of this morgage and may purchase the Rl
Forae o 1he Tnghest adder therefors Acthe Tore lasure sile the Teal Estace may be offered for sale and wold as 3 whole withour first offering iv in any other man-
her or it oy e offered o sale aned sold anoany crher manceer che Morgagee may elect,

The Mocigiapor agrovs tie pay all v, i:'.l:!ﬂding reasonable atrorneys’ fees, jrwurred h!,.' the h‘lurrgngﬂﬂ in collecting or secucring ar ACEEME I f0 vallect or
e thae Db, or any part thereaf, uron defending ar artemnpting 1o defend cthe peiority of this mortgape agains any licnar eocumbrance on the Real Estate,
e this mortgage s heremn expressly made subject to any sl lien or e L:I1[‘:LI:'E1HLE'. andsor all costs incurred in the forcctosure of dhis mornigage, either
taricder the power of sale contained hoerein, or by virtue of the deviee of any court of computent juriﬁ{]icmm. The Ml amoune of such casts incurred hy the More-
paneee shill e part ob che Dok and shall be secured by this morngage. The purchinser ot any cuch cale shall be under o ohbigation o see 1o the proper applica:
Cion of the purchise money. 1n the vvene of a sale hereurder, the Morepapee, or the owner of the Debt and moctgage, or auctionesr, shall execute ta the puc
claser, for apsd D the e af the Moripapor, a statutory walrtuney Jdeed ta the Real Estace,

Plural or sunpular words used herein ro designare the undersipned shall be consrrued o cofer to the maker or makers of tlns mortgage, whether ane ar mere
st il e sons, SaTpration s, assorinions, partperships or siher eninis. Al covenants and agreements herein made by the vndersigned skall bandd the heirs,
prerscnial TEDres MLV eS, sUCUeniors and assigns of the wndersigned; and every oprion, right and privilege herein reserved or secured to the Morrgagee, shali
are i the benedit of the Mortgagee's successacs and assigos.

[ wirnsess whoreof, the undeesigned Moregagor has thavel cxecuted this insteument on che date first written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

“Srure of Alabama }

| SHELBY  _ County

t the undersigned authority, Notary Public, in and for <aid county in said state, hereby certify that

— George Watson and wife, Retty J. Warson
hose namels) is (are) signed to the forepoing instrument, and who is {are) known to me, acknowledged before me on this day
G, being informed of the conitents of said instrument, t e _Yexecuted the same voluntarily on the day the same bears date.

Cyiven under my hand and afficial seal this _Eﬂ_._ day of December _ U\L'E]"'Bé

Hh“ -‘l\lﬁ jj.s. ..

My commission expires:

My Comynission Cupires Sen?&@;_-lﬁ._ﬂﬂ?

™

'f

Ciiven under my hand and official seal this day of .19

BT
NOTARY MUST AFFIX SEAL ™., d o
! W S YTRRIE
ACKNOWLEDGEMENT FOR CORPORATION
N' Seene of Alabama }
% R L County }
E [, the undersigned authority, Notary Public, in and foor said county in said state, hereby certify that
A wlhiose name as _ of _ : S
,-——-.~| L OrROTALION, 18 sipned to the foregoing instrument, and who is known to me, acknowledged before me on chis day that, beingin-
“U fiyrmaed of the contents of said instrument, he  as such officer, and with full autharity, executed the same voluntarily for and
|| e hie act of said corporacian.
b=
e
&
a5

Notary Public

My commission expires:

cTATE T A v eprypy C0.
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porat ey e e NOTARY MUST AFFIX SEAL
|._!r.~ T h.| IH-".-.--' [ o ko

1. Dead Tax §

2. Mty Tax Lé_cﬂﬁ
T A Py 3. Recording Fee 7. 50
4 indexing Fee /.00

TOTAL  R4£ 547
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