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COLLATERAL ASSIGNMENT OF CONTRACT ’

I

|

FOR VALUE RECEIVED, ROYAL WOODS DEVELGPMENT ',
CO., INC., an Alabama corporation (the " Assignor'), as additional security ”

1

for its obligations under that certain Promissory Note dated November Z_é‘f'_,
1986, does hereby sell, assign, and transfer to First Commercial Bank, an
Alabama banking corporation (the "Assignee"), all of the rights of the
Assignor under that certain Assignment of Contract Rights dated November
__2_@5 1986, between the Assignor and Royal Woods Development Co., Inc. a

true copy of which is annexed hereto and made a part hereof.

The Assignor represents the annexed contract is a valid and
binding agreement in all respects, is assignable, and that this assignment;ﬁigﬁ?

valid exercise of the rights of the Assignor.

The Assignor further represents that by signing and consenting
to this Assignment the Assignee is not assuming the obligations of the

Assignor, that no duties are delegated to the Assignee, and the Assignor

sock 109 mee 805

shall hold the -Assignee harmless from, and indemnify it against, any liability
(including, but not limited to attorneys' fees and expenses of litigation) in
% y the event the Assignee is subjected to any claims whatsoever by reason of

: the conduet of the Assignor.
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IN WITNESS WHEREOQF, the parties of this agreement have

executed it on the 26{’ day of November, 1986. f

ROY AL WOODS DEVELOPMENT CO., INC. v
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ASSIGNMENT OF CONTRACT

FOR VALUE RECEIVED, 'LEDCO PROPERTIES, INC., an
Alabama corporation (the "Assignor"), f_'n}.'. good and valuable consideration,
does hereby sell, assign, and transfer to ROYAL WOODS DEVELOPMENT
C0O., INC., an A_labama corporation (the "Assignee'), all of the rights of the
Assignor and delegates to such Assignee all of the duties of the Assignor
under a certain contract dated September 26, 1986, and recorded in Book 97
Page 711 in the Office of the Judge of Probate of Shelby County, Alabamas,
between the Assignor and Gibson-Anderson-Evins, Inc., & true copy of which

is annexed hereto and made a part hereof.

The Assignor represents that the annexed contract s a valid and
binding agreement in all respects, is assignable and the duties thereunder
delegable, dnd that this assignment and delegation is a valid exercise of the

rights of the Assignor.

. The Assignee represents that by signing and Eunsenting to this
assignment the Assighee assumes all of the uh_ligatinns of the Assignor a?d
shall hold the Assignor harmless from, and indemnify it ageinst, any fiagﬁity
(including, but not limited to, attorneys’ fees and expenses of litigation) in

the event the Assignor is subjected to any claims whatsoever by reason of

the conduct of the Assignee.
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IN WITNESS WHEREOF, the parties hereto have executed this

Assignment on this the 2@’5 day of NN“-W , 1988,

LEDCO PROPERTIES, INC. Wi

sox 105 m 808
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' “ {QENERAL CONTRACT)

‘asrmecican title iInsurance compary
2118. IR0 AVENUE NORTH ¢ BIAMNOMAM, AL 38203 o+  [205) 2544040

1

Form soarorend By mmhlllﬁl’ﬂﬂﬂlﬂﬂll.u Ay 1BTT

Birmingham Septeqber 26 1986
The Undersigned Purchaser(st hereby agrees Lo purchase 1nd
- The Undersigned Selier(s! Ledco P roperties hereby agreas to sell

County. Alabama, on the terms stated below: RGYE.]. Woo 1V1IS1i06n app rc::x:.mately 61-

the following described Rez] Estate, together with all hni:mvemenu .lhrubbﬂa. ﬁhqunp fixtures, apd sppurtenapces, situated in E_ﬁh.fl.b%)__
d sub ot
See attached preliminary drawing. |

s

13050 = A5V

oy " e %ﬁ%— iz
The Purchase Price shall et 00000 per 1ot | payable as follows: J{r’ =

') ooy J}\[
Farnest Monay. receaipt of which is hereby acknowledged by the agent $ -

Cash on closing this sale determined by lots completed g ‘ (o T
' yyubject tos - - -/
OO _'

Qanit. Pruperty‘be'ing in the City of Pelham, Alabama.

Loy

5 , - GHE

7. Seller installing sanitary sewer and stubbing service to each ! : hic,
A\ lot with City of Pelham agreeing to accept such installation and
o 1
i

: “storm sSewers us required b § g
S City of Pelham for their maintenance. All storm severs are to be covered pipe scceptable by Ci

2
- [

(Contintied on reverse side.) , i

-
—

™= Any additional provisions set forth on the Teverse side hereof, initialed by all parties, are bersby made & part of this contract. _ s { "
Lad The undarsigned seiiar agrees to furnish the purchaser s standard form title insuranes policy issusd by 2 company q?:hjndﬂfi m-rulr:“ uh :;::
% A lihamas, ia the amount of the purchase pri¢e, insuring purchaser against loss on account of any delect of em:‘unhuuu}::d e th u:: 3 here
excepted, atherwise, the earnest money shall be refunded. In the event both owner's and mortgagee s titln policies are obtainec &l r.. e g.
{ ™ ihe total expense of procuring the two policies will be divided equally between the saller and the purchaser.

- Said nrarerty iv 20'4 3nd ia to be convay=d subjret to any mineral and mining rights not swaed by ibe undersigned Seller 2nd subject Lo present
toning Muﬂuﬂi—.@;ﬂ_ﬂ.@nd et being located in 2 flood plain. |

j d od intarest on the mortgages, if any, are to be prorated balween the Seller fnd Purchaser a3 of the date of de
& chr';: :;: .ri';:rﬁ;n::;::i:ﬂc:: ld"::.l.'l.:l u:::v deposits shall be eredited to the Seller. The Seller will keep in force suificient hazard insurapce
S on the property, to protect all interests until this sale is closed and the deed delivered.

i d . :::tﬁt that the Setler shall haves
The sale shall be closed and the deed deliverwd on or before 10 compjlet — ; :

l.'l.".l.‘lﬂnl'hlﬂ ]::;th of time within which to perfect title or cure defects in the title to sazid property. Possesmon is to be given on ﬂtuh?l!rj' af deed,
if the property is then vacant: otherwise possession ahall be delivered: QOc - days after the deed. The Seller heredy

af final five (3) Jaors.

ifé‘ e cas for the Sall ding the Malfill ¢t of Lhis tuntﬁ:L
' hold i in trust [or the er pending the [ullillmen _ _
U " rJ[:l :;:n::eﬂﬂfﬁtr::::u fails t:t.lr‘; out fnd perform the terms of this agreement the earaest 58y, 23 shown herein shall be [nrf;;:d r3

| liquidnted damages at the option of the Sau-rwﬂmm&umm«mwmmxum&umumﬂ slosK

SOX Ditae I W Rl AL MR R ARSI Ikl I 2 O
THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM AREA BOARD OF REALTORS, INC,,

BUT 15 NEGOTLABLE BETWEEN THE SELLER AND THE AG ENT. and in this contract, the seller agrees topay —

F\' -
. by separate agregmaent : as their agents. 2 sales commissian ia the
! amount, for negoliat:ng :4:1 s2le,
The Seller agrees to convey said property to the Purchaser by GENER A L warranty deed free of all en-

. cumbrances, axcept as hersinabove set out and Seller and purchaser agree that any encumbrances aot herein exceptad or assumed may be cleared at
: tirne of cloaing from sales proceeds. ' i _ _

Unless ei:ﬂptad herein. Seiter warrants that he has not received any notification from any gu?r:rnm:_nul Lgency n:!i any pending public improve-
roents, of Fequiring any repairs, replacements, alterations to said premises that have not been satisfactorily made, which warranty shall survive the
delivery of the above deed.

It shall be the responsibility of the purchaser to satisfy hirssell at nurchessrs expense, that any IFI.I"I'In.ti'_li or repairs called fn_r in this cuul;r.:ct
are complied with prior to closing. The agenl makes no representalion or warranly of any kind &3 to the condition of the wnrkmmsh.;j-}n the dwelling

" s + andimprovements subject of this contract. - o
Y e Tt This comtrmct slgtes the entire agreement between the partier and merges 1A LAl agreemant all statements, reprezeniations. dnd covenanls
. “herétofore made, any other agreements not incorpernled herein are void and of no force ond ¢ffect

. Wilpess 12 Purcharer's Signature: Z Purchssrr . SsrAls
| ) | Parchuseb SEAL
~ ~ |

Ty Wilness L Seller') Bignature £ ¢l T \ . S F AL
i . ¥ Yo

Seller IZEAL)

A kot e

RS !
R

- . -\.'.l' - .1'
"".17‘-":-."-

SHADLEY, ARANT, ROSE & WHITE

.

Lellgr . SEAL
a4 D FARK FLACE TOWER |
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4. Seller installing water mains and water laterals to all lmt;hﬁuﬁin_
- . rus¥
r*:S. Seller installing gas and gas laterals to all lots. ?_Eg o
| - o O
= 3 o m
¥ 6. Seller to install underground power and phone service for :’Jg mg
[~ €ach lot. - ¥ pnﬁ
) | _ & E%
¢ 7. Seller to install valley gutter and paving nececessary to zZﬁH
meet City of Pelham requirements for their maintenance. IETT=EY -
_EE 3 KT e eguiters—apeagTavEl fTarShT GAEL .
8. All street improvements will be dedicated to City of Pelham
and city must accept and maintain. LED
‘ five NS O _ . . .
§HE Fme. 9. Seller agrees to sell sixty-gex” (&%) lots in a configuration .

as approved by Purchaser.

10. Seller agrees Lo run sewer parallel to lot lines as approved ;
GAEFH S by purchaser. Soth Seller & Rurchaser to proposed lay out dated October 1986 a'copy of -
which each one has. (Ui Qxegphion 257 X 200" Zoning ONTESSon % -é%"ff/,l/g;
11. Seller agrees to improve the left half (facing the entrance) o
of the subdivision first. *1
1

oy * #5e, meHMMmeEMthWMMﬁxm#&HR
_gﬁ;h .xupunxaumgk&thxmxzm&xzuqaptzwaﬂFﬁﬁxigpz?mamzntsfhgx&itgxufxﬁakkxm.
Brrabhragenx xorwadty xdyer xahr ker xivar xabcvar ke xbny i ed kg spreaax i xavod xbrer xadr ke x o

!/E,’DU QoTrTranar i Aty xTawar xamnd xwxlrew x x

13. Seller agrees to deliver the first thirty G‘ﬁ%@ts as

outlined above on or before one hundred and twenty (120) days.

£ A5 Should. seller not meet this deadline, Purchaser shall have the
2N < option of cancelling the contract or ¥xaneawingcontinuing on with
contract until lots are campleued.' LEﬂC/

14. Afrer closing the first thirty'?%ﬁgq the Purchaser will close

on or before one hundred and twenty (120) days from that first

closing date on the remaining thirty &%%§§£§;5" Should
Seller not meet this deadline of completi utlined above,

iDL Purchaser shall have the option of cancelling the contragt or

ﬂ}: reWeWkWg. continuing on with contract until lors are cobpleted. A
Refer to attached preliminary drawing of develnpmgpt as to agreed L%%
GREI. ypon street plan. Sane as above mentioned Map dated Cctober 1988. ™ Purchase aﬁSe.ller‘;b nc.f@;lhn
a,graesﬂlereuiﬂbemadcﬁtiaﬁlaaaamtﬁmiatsatfﬂ'thanshmnmsaidmp.w! thCfﬂ] ranPJ

#+ 192, Purchaser agrees to buy these first fully developed lots (E&JK_Jﬁéﬂ
SAE ‘upon completicon and acceptance of improvements by City of Felﬁsﬂi?{}
e and all utilities mentioned above installed. Purchaeser must 0z
‘““Lgp able to obrain building permits and be able to connect Lo sewer

?W and water.

éﬁ‘ff 9]5» rures. ‘It is also understood that there are no sideline restric-

_ P—l pon’ f?ﬁhi‘{%tﬂ rding Fe° $ﬁ5’5:"
2 co - 5‘?& EY SR Be® _LED
Sot - N":a A ‘ IngeX res é é‘a:...- —
1 E "n . _— J? G PLL { R
Yo R ST I e e mTODLIC FEES
— - - Do
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