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MORTGAGE—LAWYERS TITLE INSURANCE GDRP[]RAT-ID'H, Eirminghnm, Alphama
STATE OF ALABAMA KENOW ALL MEN;‘ BY THESE PRESENTS: That Wh
. iy H
COUNTY SHELBY } ; . ereat

THOMAS WILEY STUBBS, JR. AND LaJUANA STUBBGS

(hereinafter called “Mortgagors’, whether uné or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(herainnfter called “Mortgagee”, whether one or more), in the sum

of NINETY THOUSAND & NO/]-DU -"---"'""": -------------------------------- Dﬂlhl‘l
($ 90,000.00 ), evidenced by '
Ingtallment note of even date payable in 20 quarterly
installments of principal and intexest at an interest
rate adjusted at the beginning of each calendar guarter,
initial rate of 9.9167 APR
I
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt t;;,;-»
payment thereof. T, e :il:
NOW THEREFQRE, in consideration of the premises, said Mortgagors, i | IRV

THOMAS WILEY STUBBS, JR. AND LaJUANA STUBBS i

.J .
8

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described,
real estate, situated in SHELBY County, State of Alabama, to-wit;'”

The West five (5) acres of the S 1/2 of S 1/4 of 8 1/2 9of NE 1/4
of Section 2, Township 20 South, Range 3 West, along with an’
ceasement of 10 feet in width over and along the existing Drive
as the same now exists which leads from said 5 acres to the
right of way of County Road No. 261l; being situated -in Shelby
County, Alabama. a
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“ \‘E;/ajd prupert“ranted free from all incumbrances and -,n:.r adverse claims, except as stated lbn-
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- - - . | )

Ta Have And To Hold the above granted Elrﬂparty unto the said Moripages, Mortgapea’s successors, heirs, and assigns for-
ever; and for the purpose of further secur the payment of sajd indebtedneas, the undersigned agrees to pay al] taxes or
assessments when imposed legally upon seid premises, and should defanlt be made in the payment of same, the said Mortgagee
may at Morigagee’s option pay off the same; and to further secure said indebtednesa, first above named undersigned agrees to
keep the Improvements on sald rea) estata insured against loss or damege by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in compenies satisfactory to the Mortgagee, with loss, If any, payable to said Mortgages,
as Mortgagee's interest niay appear, and o promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and {f undersigned fail to keep said property insured as above specified, or fail to deliver said inaurance policies to said Mort-
gagee, then the sald Mortgagee, or aasigne, may at Mortgagee's option insure eaid property for said sum, for Mortgagee's
own henefit, the policy {f collected, to he credited on eaid indebtedness, less cost of ecollecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall. become a debt to sald Mortgagee or assigns, additional to the
debt hereby s}:ecially secured, and shall be covered by thia Mortgage, and bear interest Irom date of payn}snt by Baid Mort-
§ P

gagee, or nasigns, and be at once due and pavable.

Upen condition, however, that if the said Mortgagor pays =aid indebtedness, and reimburses said Mortgagee or aszigns
for any amounta Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebtedness hereby secured, or any payt thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any pricr lien or incumbrance thereonr, so as o0 endanger the debi Eereh}f gsecured, then in any one of said events, the whola
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same sha!l or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned aver to the said Mortgagor and undersigned
further agree that said Mortonmen, aesnts or pesizrns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a remsonable attorney's ie¢ lo zeid Mortgagee or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclozed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
- Thn'n‘laé_-' 'Wi'le.y Stubbs, Jr. and LaJuana Stubbs

day of December T 36
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 SHELBY o COUNTY
i . C}mthia B. Kemp , 8 Notary Public in and for said County, in sald State,
hereby certify that . ..
o F-“j;xfﬁt{_‘*ﬁ_“?rhpéﬁ}as Wiley Stubbs, Jr. and LaJuana Stubbs

.."'.' -* -
whose name S arﬂigned‘-ﬂ::&}iq foregoing conveyance, and who are€ jmown to me acknowledged befora me on this day,
that ?.:ne.ing' ftl:i Qkﬁé‘: confents of the conveyance executed the same voluntarily on the day the eame bears dat:'l.iji

l‘:_"fi?e:{ urjler n.ti. ajid u{?icinl aeal this S5th day of December ; 19 86 : '_f-a.
. "-‘f'f'-._'.!h. U B L,'i ;': S‘:{J :.::' “ ™ T~ _q%_\ \:lf—‘i"\ﬂ; Notary Public.

| My Commission Expires March §, 1588
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THE STATE p..,,,..o s &
e " A ?‘i '.1,'.’
I . iniTEI- .':."'“ CDUNTY }

hereby certify that

, 8 Notary Public in and for sald County, in eaid Statre,

whose name ag of .
a corporatien, is signed to the forepoing conveyance, and who is known to me, acknowledged before me, on thia day that,
being informed of the contents of such conveyance, he, ns such officer and with full authority, executed the same voluntarily
for and &8 the act of said corporation.

Given under my hand and official zeal, this the day of s 19
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