MORTGAGE FORM FORM 100-3 Rev. 12/79
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MORTGAGE

. 5th Decembex
THIS IDENTURE is made and entered into this day of , 19 by and between
Steven C. Spears and wife, Donnie R. Spears

 hereinafeer called “Mortgagor”, whether one or more) and Central State Bank (hareinafter called

“Morrgagee').

WHEREAS, Steven C. Spears and wife, Donnie R. Spears
 {are) justly inclebred to the Moreagee in the principal sum nf_ﬂenmﬂmmuighq:ﬂ'l ne and J0/100——~- —_
dollars (3 20,089.10 } as evidenced by that certain promissory note of even date herewith, which bears intevest as provided therein, which is

navable in accordance with its rerms, and which has a final maturity date ol December &, 1 99]

]

This loan is payable in 59 monthly payments of §443.31 beginning on January 4,
1987 with one final payment of $443.20 due on December 4, 1991.

NOW, THEREFCRE, in consideration of the premises, and to sccure the payment of the debt evidenced by said note and any and all extensions and
- renewals thereof, or of any pare thereof, and all interest payable on all of said debt and an any and all such extensions and rencwals (the aggregate amount of
wuc b debt and interest thereon, including any extensions and cenewals and the interest thereon, is hereinalter collectively called “Dxbhe™y and the compliance

with all the stipulations herein contained, the Morgagor Jdoes hereby grant, bargain, selt and convey unte the Mortgagee, the fotllowing described real escate,

Shelby

araated in County, Alabama sard real estate heing heeeinafeer called "Real Estate™):

A lot situated in the West 1/2 of the SW 1/4 of Section 1, Township 24 North,
Range 12 East, described as follows: Commence at the SW corner of Section 1,
Township 24 North, Range 12 East, thence run North along the West line of gaid
Section 1, a distance of 2,463.00 feet to the South R.0.W. line of Alabama
State Highway 253, thence turn an angle of 88 degrees, 23 minutes to the right,
and run East along said R.0.W., line a distance of 25.76 feet to the point of
beginning. Thence continue East along said R.0.W. line a distance af /131,00
feet, thence turn an angle of 88 degrees, 00 minutes to the right’and run a
distance of 200.00 feet, thence turn an angle of 92 degrees, 00 minutes to the
right and run a distance of 131.00 feet, thence turn an angle of 88 degrees,
00 minutes to the right and run a distance of 200.00 feet to the point of
beginning. Situated in the West 1/2 of the SW 1/4 of Sectiom 1, Township

24 North, Range 12 East.

gituated in Shelby County, Alabama.
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This is a second mortgage to that certain mortgage from Steven Spears aﬁd wife, -
Donnie Sue Spears to United States of America, acting through the Farmers Home
Administration, United States Department of Agriculture, dated August 2%, 1972,

a?dbrecarded in Mortgage Book 324, Page 893, in Probate Office of Shelby County,
Alabama. |
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Together with all the righes, privileges, tenements, eppurtenances and hixtures appertaining 10 the Real Estate, all of which shall be deemed Real Estate and shal!
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Escate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the
Murragor is lawfully seized in fee simple of the Real Estate and has a good right 1o sefl and convey the Real Estate as aforesaid: that the Real Estate is free of all

encumbrances, unless otheewise set forth above, and the Moregagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lnwlul ciaims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees co: (1) pay all vaxes, assessments, and other liens taking priority over this
mortgage (hbereinafier jointly called “Liens”), and if default is made in the payment of che Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (£} keep the Real Estare continuously insured, in such manner and with such companies a3 may be satisfactory 1o the Mortgagee, against loss by fire, van-
dalism, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Martgagee, as its interest may appear; such insurance to be in an amount at least equal o the full insurable value of the improvements located on the Real
Eatate urﬁesu the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
ke Jelivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacemenes therefor must provide that they may
neat be canceled without the insurer giving at least fifteens days prior wricten notice of such cancellation 1o the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debs, zach and every policy of hazard insurance naw or
herealter in effect which insures sgid improvements, or any part therrof, rogether with all the righe, title and inrerest of the Marrgagor in and to each and every
such policy, including bur not limited o 8l of the Murigagor's righe, title and tnterest {n and to any premiums paid on such hazardfdnsurance, including all
rrghts to return premiums. If the Mortgagor fails to keep che Real Estate insured as specified above then, ar the election of the Mongaghe and withour notice to
any persan, the Mortgagee may declare the entire Debr due and pavable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hercinafier provided; and, regardless of whether the Mortgagee declares the entire Debet due and pavable and this martgage subject 1o foreclosure, the Mort-
gapee may, but shall not be obligated o, insure the Real Estace for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss - fur its own benefit, the proceeds from such insurance {less cost of collecring same), if collected, 1o be ¢redited against the Debx, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
msurance of for the payment of Liens shall become a debr due by the Morrgagor to the Mortgagee and at once payable, without demand upon or notice to the
Muortgagor, and ahnlrbr secured by the lien of this mortgage, and shall beat interest feom date of payment by che Mortgagee unril paid at the eate provided in
lIH..' Iﬁrumilﬂ!f? note Or noates ffftrrﬂj to hcrtinabﬂ\ft.

As further securuty far the payment of the Debt, the Morigagor herchy assigns and pledges to the Mortgagee the following described property, righs, claims,
renes, prafits, issues and revenues:

I. all rents, prafits, issues, and revenues of the Real Estate from ume (o time accruing, whether under leases or tenancies now cxisting or hereafter created,
reserving to the Morgagor, so long as the Mortgagor is net in default hereunder, the right 1o receive and recain such renes, profits, issues and revenues;

2. all judgments, awards of deamages and sextlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any pan
thereof, under the power of eminent Jomain, or for any damage (wherher caused by such raking or otherwise} co the Real Estate, or any part thereof, or 10 any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
T of the excreise of the power of eminent domain. The Morigagee 15 hereby autharized on behalf of, and in the name of, the Moertgagor 1o execuce and deliver
vabhid nequitiances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part chereof, afier the pay-
ment of all the Mortgagee's expenses in connection with any procveding or transaction described in this subparagraph 2, including coure costs and atrarneys’
fees, on the Debt in such mannere as the Mortgagee elects, or, at the Morigagee's option, the entire amount, or any part therecf, so received may be reteased or
miry bg used eo rebuild, repair or restore sny or all of the improvemenes located on the Reat Estate.

The Murtgagor agrees to take good vare of the Real Estare and all improvements located thereon and not 1o commil or permit any waste thercon, and ap all
fimes to mamntan such mprovements inas good condition as chey now are, reasonable wear and tear excepted.

Natwithstanding any other provisicn ol this mortgage or the note or noees tvid:ncin? the Debe, the Debt shall become immediately due and payable, ar the
aptwn of the Mortgagee, upon the conveyance of the Real Estare, or any part thereol or any interest cherein.

The Martgagor agrees thar no delay or failure of the Mortgagee 1o exercise any option to declare the Debr due and payable shatl be deemed a waiver of the
Mortgogee's right to exeevise such option, either 38 to any past or presene defaule, and it is agreed chae no terms or conditions contained in this mortgage may be
winved, altered or changed except by o wrirten inatrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its officers.

Adver default on the part of the Morgagor, the Mortgagee, upon tall filed or other proper legal proceeding being commenced for the loreclosure of chis mort-
pape, shall be enritled o the appointment by any competent coure, withour notice 1o any party, of a receiver for the rents, issues, revenues and profits of the
Keal Estote, with power to lease and concrol the Beal Estate, and wuh such other powers as may be deemed necessary.

VIFON CONDITION, HOWEWVER, that if the Mortgagor pays the Debr iwhich Debe includes the indebredness evidenced by the promissory note or notes
refeered o hereinbefore and sny and all extensions and renewals thereof and all interest on said indebtedness and on any and all such excensions and rencwals)
ard reimburses the Morigagee }Lr any amaunts the Mortgagee has paid in payment of Liens ar insurance premiums, and interest therean, and fulfilis all of s
ahhigations under this martgage, this conveyance shall be null and voud. Bu if: (1Y any warraney or representation made in this morigage is breached or proves
false inany materia)l respect; (2 defaule is made in the due performance of any covenant or agreement of the Morgagor under this mortgage: {3) defaul 1s made
iy the payment o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this martgage: (4) the Debe, or any pare thereol, se-
masns unpad at maturity; {5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
lronwe theevon; {6) any starement of lieo is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and
rmeterialmen (without regard 1o the esistenice or nonexistence of the debr or the lien on which such statement is based); {7) any law s passed imposing or
authaorizing the impasioon of any !;J:N:L‘ifn; tux upon this mortgage or the Debe ur peemitting or authorizing the deduction of any such tax from the principal or
interest of the Delse, or by vietue of which any tax, lien or assessment upon the Real Escate shall be chargeable against the owner of this merigage, (8 any of the
sopulations cotgained in chis morrgage is declared invalid or inoperatve by any courtt of competent jurisdiction; {91 Mortgagor, or any of them {a) shall apply for
at consent o the appointment of o recerver, trustee or liguiddtor thereof ar of the Real Estare or of all or a substantial part of such Mortgagor's assets, (b} be ad-
pidwated o bankrupe or insalvent or Gile a voluneary petition in bankrupecy, (0 fail, or admic in writing such Morwgagor's jnabilicy generally, wo pav such Morr-
pagor's debas as they come dur, {d) make a general assignmenet for the benefit of credicors, e} file a petition or an answer secking reorganization or an arrange-
meat with credioors o raking advantage of any inselvency law, ar [f) [1le an answer admicting the material allegations of, or consent to, or default in answerning, a
petition filed agansr such Mgu.mrtgngu s in any bankruptey, rearganizanaon or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
be entered by any court of comperent Junsdiction, approving a petition secking liquidatican or reorganization of the Mortgagor, or any of them if more chan one,
af appointipg o recever, trustee or ligudator of apy Morgager or of the Real Estare or of all or a substantial pare of the assets of any Mortgagor; chen, upon the
happening n? any one of mere of sind evenis, at the aption of the Morrgagee, the unpaid balance of the Debr shall ar once become due and payable and this
marigage shall be sulyece o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
ke possession of the Real Estate and, alter giving ar least twenty-one days notice of the ome, place and terms of sale by publication once a week for three con-
secunive werks i some newspaper pubhished in the county in which the Real Estare is located, 1o sell the Real Estate in front of the courthouse Joor uf said
Loty e publihic outery, ro the highese bidder for cash, and to apply the proceeds of said sale as follows: fiest, 1o the expense of advertising, selling and conveying
the Real Estate and foreclusing this moregage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts thae have been spent, or that it may
vhen be necessary wo spend, in paying insurance premiums, Liens or other encumbrances, with interest thercon; third, to the payment in full of cthe balance of
vhe ebt whether the same shall or shall nor have fully matured at the date of said sale, but no interest shall be cottected beyond the day of sale; and, faurth,
rhe balance, if any. 1o be paid o the parry or parties appearing of record co be the owner of the Feal Estate at che time of the sale, after deducting rhe cost of
ascertinning whi is such owner. The Mortgagor agrees thar the Maorrgagee may bid ar any sale had under the rerms of this morigage and may purchase the Real
I stine if the Laghese bidder theeefor. At the foreclosure sale the Real Estare may be offered for sale and sold as a whole without first offering it in any other man-
ner o it may Ew. offered Lor sale gnd sold 1n any other manner the Maorigagee may elect.

The Martgagor agrees o pay 8l coses, including reasonable atorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collecr or
secure the Diebt, or any patt thereof, or in Jdefending or attempuing 1o defend the priority of this mortgage against ﬁn'r?itn or encumbrance on the Real Estate,
unless this mortgage 1s herein expressly made subjece e any sech Lien or l:m'um[;ranc-:; and/or all coses incurred in the foreclosure of this morgage, cither
winder the power urﬁulc contained herein, or by vigtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gapee shall be o pare of che Debt and shall be secured by this martgape. The purchaser at any such sale shatl be under no ebligatian to see to the proper applica-
tinn of the purchase money. In the evenr of a sale hereunder, the Marrgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute ta the pur-
iser, for nnd in the name of the Mortgagor, a statutery warranty deed o the Real Estace.

Mural or singular wards used herein o designate the undersigned shall be construed o refer 1o the maker or makers of this morigage, whether one or more
rirtural Fcrmm, corporations, associnions, parcnerships o other enuties. Al covenanes and agreements herein made by the undersigned shall bind the heirs,
personal representatives, succesaors and assigns of the undersigned, and every oprien, right and privilege herein reserved or secured to the Morcgagee, shall
mure e the benefit of the Mortgagee's successors and assigns.

Iy witness wheeeol, the undersigned Mortgagor has (have) executed this instrument an the dace first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Siare of Alsbama }

Y
o SHELB County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Streven C. Spears and wife, Donnie R. Spears

L ose namels) is (are) signed o the foregoing instrumoent, and who is (are} known to me, acknowliedged before me on this day
that, being informed of the contents of said instrument, L _he_¥ executed the same voluntarily on the Jay the same bears date.

Civen under my hand and offical seal this oth  day of December 19 BE’

—g&"ﬁtaw Pu

My commission expires: :
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ACKNOWLEDGEMENT FOR CORPORATION

> 800K

Alabama }

Sl O

Couny }

| he undersigned authority, @ Notary Public, in and for said county in said seate, hereby certify that

whose name as of , a
| arporation, is signed to the foregoing instrument, ard wheo is known to me, ack nowledged before me on this day that, being in-
iormed of che contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and
o the act of said corpoerarion.

¥ Criven under my hand and official seal this _ day of 19
|||] . '
e 0. Notary Public
i <t i ‘ LT My commission expires:
T : o T
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