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This nstrument wae prepared by
State of Alabima Lol Stota Dol
: County, :; :iz ~ Eiz Q

MORTGAGE

THIS IDENTURE is made and entered into chis ___ 208 da, of_ December 19 86 by and between

o nm b 15 5 AN = ME 2L MV =hata - ¢ )2 --1:74 e . . My o n
thereinalter called “Mortgagor”, whether one or mored and __Central State Bank {hereinafrer called
"Marrgagee™),

s fare) justly indebted to the Mortagee in the principal sum of_E1€ven Thousand Two Hundred Ninety-Five and 60/100-==~-

dollars ($ 11,295.60 } @3 cvidenced by that certain promissory note of even dare herewith, which bears interest as provided therein, which is
payable in accardance with its terms, and which has a final marurity date of December 1, 1990

This loan is payable in 47 monthly payments of 5307.46 beginning on January 1, .
1987 with cne final payment of 5307.35 due on December 1, 1990, s

NOW, THEREFORE, in censideration of the premises, and o secure the payment of the debn evidenced by said newe and any and all extensions and
renewals thereof, or of any pare chereof, and all interest payable on all of said debt and on any and all such extensions and rengwabale aggregate amount of , 5
suvh deht and incerest thereon, including any extensions and renewals and the interese thereon, is hereinafier collectively called “Debt™) and the compliance
warh all the stipulations herein contained, the Mortgagor does herebhy grane, bargain, sell and convey unto the Morrgagee, the fullowing described real estare,

atuated in . Shelby County, Alabama {sacd real estare being hercinafrer called “Real Estare™:

Begin at a point on the Eastern boundary of the SW 1/4 of the NE 1/4 of Section
35, Township 21, Range 1 West, which said point 1s 220 yards North of the
Southeast corner of said forty acre tract, and run in a Westerly direction
perpendicular to said Eastern boundary, 110 yards, to the point of beginning

of the lot herein conveyed; run thence South 20 yards; thence West 10 vards;
thence North 20 vards; thence East 110 wards to point of beginning.

ALSO: Beginning at the SW corner of the NE 1/4 of the SW 1/4 of the NE 1/4
of Section 35, Township 21, Range 1 West and running thence East 210 feet; -
thence North approximately 220 feet; to used roadway; thence West along said

roadway to Wegt boundary of above said tract; thence South along said boundary
to point of beginning. '

Situated In Shelby County, Alabama.

i~
Tgn)
b’
g
=
ey
8

Central State Bank
p. 0. Box 180
Calera, Al 35040




—— —— -

[R——

2 g 158

pook 1 {}

—-——

Together wich all che righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estace, all of which shall be deemed Real Escate and shall
be conveyed by this morgge.

TO HAVE AND TO HOLD the Rea! Estate unto the Mortagee, its successors and assigns forever. The Morrgagar covenanis with the Morigagee that the
M“”afr is lawfully seized in fee simple of the Real Estate and has 2 goad right to selt and convey the Real Estate as aforesaid; that che Real Estate is frec of sll

criumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful elaims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens raking priority over this
morigage {heecinafter jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Marigagee, at its option, may pay the
wine;, (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Muaortgagee, againat Joss by fire, van-
dalistm, malicious mischiel and cther perils usually covered by a fire insurance policy with standard excended coverage endorsement, wich loss, if any, payable to
the Mortgagee, as its interest may appear; such ihsurance to be in an amount at least equal to the full insurable vatue of che improvements located on the Real
Eatare unless the Mﬂrtgaﬁu{' agrees in writing that such insurance may be in a lesser smount. The original insurance policy and all replacements therefor, shall
be delivered 1o and held by the Mortgagee uniil the Debe is paid in full. The original insurance policy and a)l replacements therefor muypt provide that they may
not be canceled withour the insurer giving at least fifieen days prior writcen notice of such cancellation to the Morrgagee. 1‘_3

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or
hereafter in effece which insures said impravements, or any pare thereof, together with all che right, title and interest of the Mertgagor in and te each and every
wih policy, including but mot limited e all of che Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insurance, including all
rights w return premiums. [f the Mortgagor fails to keep the Real Estate insured as specified above then, ar the election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and this morgage subject to foreclosure, and this morigage may be foreclused os
hercinafrer provided; and, tegardless of whether the Mortgagee duclares the entire Debe due and pavable and this mort age subject to foreclosure, the Mort-
gugee may, hut shall noc be obligated to, insure the Real Estace [or its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
ri:}ﬁs of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Deby, or, at the election of
the Martgagee, such proceeds may be used in repairing or reconseructing the improvements located on the Real Estate. All amounts spent by the Morrgagee for
nsueance or far the payment of Liens shall become a debt due by the hﬁur:gamr to the Mortgagee and at once ﬂa\rable. without demand upon or notice to the
Murtgagor, and shulrhc secured by the lien of this moregage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred o hereinabove.

As further sevurity for the payment of the Debrt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described peoperty, rights, claims,
rents, profits, issucs and revenues:

I. all renrs, profis, issues, and revenues of the Reat Estate from tme 1o time accruing, whether under leases or tenancies now existing or hereafter created,
reserving te the Morigagor, so long as the Mortgager is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and serclements hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power uf eminent domain, or for any damage (whether caused by such taking or ocherwise) 1o the Real Estate, o any parr thereof, or o any
tithts appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
fiew of the excrvise of the power of eminent domain. The Martgagee 1» hereby authorized on behall of, and in the name of, the Mortgagor 1o execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply ail such sums so received, or any part thereof, after the pay-
ment of all the Morigagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, vt the Debtin such manner as the Mortgagee eleces, or, at the Mortgagee's oprion, the entire amount, or any part thereof, so received may be released ar
miay be used o rebuild, repair or restore any or all of the improvements hxated on the Real Estare.

The Mortgagor agrees o take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at 3l
tunes to maneain such improvements in as good condition as they now are, teasonable wear and tear excepred.

Notwithstanding any other provision of this mnrt%:lgc or the pure ar notes evidencin? the Debt, the Debt shall become immediatety due and payable, at the
apticn of the Morigagee, upon the conveyance of the Real Estare, or any pary thereof or any interest cherein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Muregagee's tight (o rxergise such option, either as to any past or present default, and ic1s agreed thae no terms or conditions conrained in this morigage may be
witved, aliered or changed except by o writeen instrument signed by the Murtgagor and signed on behalf of the Morngapee by one of its officess.

After default on the part of the Mortgagor, the Maortgagee, upon hill fited or ather pruper legal proceeding being commenced lor the foreclosure of this mort-

gage, shall be entitled 1o the appuintment by any competent courr, withour notice to any party, of a receiver for the rents, issues. revenues and prafics of the
Real Estare, with power o lease and conerol the Real Estace, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, thar il the Mortgagor pays the Debt twhich Debr indudes the indebredness evidenced by the promissory pote or notes
refereed to hercinbefore and any and all extensions and renewals thereol and all interest on said indebcedness and on any and all such extensions and renewals)
sl retmburses the Mortgagee for any amaunes the Mortgagee has paud in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
shihigations under rhis morcgage, this vonveyanuee shall be null and voud. Bunf: (1) any warranty or representation made in this marrrgage is breached ar proves
[ilse imany material respecr; l[g:l defaulr is made in the due performiance of any covenant or agreement of the Martgagae under this morcgage; {3 default is made
in the payment to the Murrgagee of any sum paid by the Morrgagee under the authoriry of any peovision of this mortgage: (4) the Debe, ar any part thereol, re-
mains unpaid a macunty; 15) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thercon; (6 any stutement of hen is filed against che Real Escate, or any parc thereof, under the stotures of Alabama relating to the liens of mechanies and
materitlmen {withour regard (o the existence or nonexistence of the debr or the lien on which such statement is based); (7) any law is passed imposing or
auchorizing rhe imposinon of any specific tax upon this mortgage or the Trebt or permitting or authorizing the deduction of any such tax from the rincipal or
mterest of the Debe, or by vietue of which any tax, lien or assessment upon the Real Esiate shall be chargeable against the owner of this mongage; (8) any of the
stipulations concined in das mortgage is Jeclared invalid or inoperarive by any court of competent jurisdiction; (9) Muortgagor, or any of them {a) shall apply for
o cansent o the appointment of a recerver, rrustee or liguiddiar thereslor of the Real Estate or of all or a substantial pare of such Martgagor's assets, (b} be ad-
juchvaced a bankrupt orinselvent or file 2 voluatary petition in baokeupeey, G0 fail, or admicin weiting such Morngagor's inabilicy gencralﬁ‘. to pay such Mort-
pagor's debts as they come due, (d) make a general assignmenc for the benefic of creditors, (e) file a perition or an answer seeking reorganitation or an arrange-
ment with creditors or taking advantage of any insalvency law, or 1D Nle an answer admitting the material allegations of, or consentr to, or default in Answering, a
petaeon fited aganer such Nﬁ:rlgngm in any bankruprey, rearguivzanan or insalvency proceedings; or (10} an order for relief ar other judgment or decree shall
be corezend by any court of comperent jurisdiction, approving a petition seeking liquidation or rearganization of the Martgagor, or any of them if more than one,
pEappeinting o receiver | trustee or liguidator of any Mortgagar or ol the REH'%S[H[E or of all or a sybstantial pare of the assets of any Mortgagor: then, upon the
hippening t#ilrw one e more of said evenes, ac the option of the Murtgagee, the unpaid balance of (he Debre shall at once become due and pavable and this
mwrtgage shall be subjedt o furevlasure and may he foreclosed as.ow provided by law in case of past-due morrgages; and the Morngagee shall be authorized to
take possession of the Real Estate and, after giving ar least twenty-one days notice of the time, place and terms of sale by publication once a week for three van-
S UOVE weeks (11 SOME BCWSRIeT pnhhshﬂlf in the county in which the Real Estate is locared, to sell the Real Estate in lront of the courchouse door of said
votnty, we public outery, to the highest bidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and forevlosing this mortgage, including a reasonabie strorneys” fee; second, to the paymens of any amounts thar have been spent, or that It may
then be necessary to spend, in paying insurance premiums, Liens or other encumbeances, with interest thereon: third, to the payment in full of the balance of
the Dbt whiether the sime shall or shall nor have Fully matured ar the dare of said sale, but no interest shall be collecred bevond che Jay of sale; and, fourth,
the talance, i any, 10 be peid to the party or parties appearing of record 1o be the owner of the Real Estace ar the time of the sale, after deducding the cost of
acertmning who s such owner. The Mongagar agrees thae the Muortgugee may bid ac any sale had under the teems of this mortgage and may purchase the Real
Faate il the highest bidder therelor. At rhe foreclosure sale the Real Estate may be offered for sale and sold as a whole without frse offering it in any ather man-
TSNS TR IT- 1" ﬁr: oflcred fur sale and sold in any other manner the Mortgagee may elect,

he Mortgagor agrees to pay all costs, including reasonable artorneys” fees, incurred by the Mortgagee in collecting or securing or atrempring 1o collece or
secure the Debe, or any part thereof, o in defending or accempang to defend che priarity of this mortgage against any lien or encumbrance on the Real Espate,
wndess this morrgage is herein cxpressly made subject ro any such lien or cm'urnl:rancr; and/or all costs incurred 10 ehe foreclosure of this mortgage. eicher
nnseler the power -n?snlu contained hercin, or by virtue of the decree of any court of comperent jurisdiction. The ful] amount of such costs incurred by ﬁm Muorr-
pagre shall be a part of rthe Debr and shall he secured by this morgage. The purchaser ar any such sale shall be under ne chligation to sec to the proper applica-
tews of the purchuse money In the event of a sale hereunder, the Marrgagee, or the awner of the Debr and mortgage, or auctioneer, shatl execute to rhe pur-
Charser, for and in the name of the Morrgagur, a statutory warranty Jdeed o the Real Estarte.

Ptural ar singular words used herein ro desipnate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether one or more
matueal persons, corporations, associsnons, partnerships or ocher enooes. All covenants and agreements herein made by the undrrsiﬁntd shall bind the heirs,

personal representatives, successors and assigns of the undersigned; und every aption, right and privilege herein reserved or secured 1o the Morrgagee, shall
inare to the benefie of the Mortgagee's successors and assigns.

Ly witness whereal, the undersigned Morrgagor has {have) excoured this instrument on the date first written above.
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_ ! ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Scate of Aﬁbama H

_Shelby  County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby cerrify that John W, Davis
and wife, Marie W. Davis and Cecil F. Davis and wife, Muriel A. Davis

whost name(s) is {are} signed to the foregoing insteument, and whao is (are} known to me, acknowledged before me on this day
hat, being informed of the contents of said instrument, t_he_y executed the same voluntarily on the day the same bears date.

(iiven under my hand and official sea) this 2nd  day of __ December .19 _86

% W
Notary Public

-

5 My commission expires:
§ My Commission Expircs September16-1509
[+ W) ]

A D NOTARY MUST AFFIX SEAL
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g ACKNOWLEDGEMENT FOR CORPORATION

seare of Alabama }

il .- County

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

. whose name as of , @
_orporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
isrmed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corparation.

Ciiven under my hand and offictal seal this day of , 19

Notary Public

pyo L SRR '-H: E“H.E
'aiAE ' E H My commission expires:
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o UEC 18 M 3 NOTARY MUST AFFIX SEAL
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