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This instrurment prepared by: | SIMPLE
Name: Larry D. Kizziah, Attorney at lLaw 3
Address:__ 2104 Rocky Ridge Road, Birmingham, Alabama.
STATE OF ALABAMA
Shelby COUNTY
MORTGAGE
This indenture is made and entered into this 3 _ day of Pecember 196, by and bstween

Lizzie C. Peoples aka Lizzie Peoples an unmarried woman and Linda P, King a married woman

{hereinafter called ''Mortgagor'’, whether one or more) and UNITED COMPANIES FPINANGTAT, CORPORATION

ca_LOUISIANA _ corporation

(hereinafter) called ‘'Mortgagee’').

WHEREAS, _Llzzie C. Peoples aka Lizzie Peoples and TLinda IS (are) justly indebted to the Morigages
P. King

in the amount of ___Eighteen thousand 8$ix Hundred and 00/100-c-c====e=csgz======z m==cc=craanr 0larS
(3. 18,600.00 ).

Now, therefore, in consideration of the promises, and to secure the payment ot the debt evidenced by a promissory note of even
date herewith and any and all extensions and renewals thereof, or of any part thereof, and all interest payable on aM of said debt and on
any and ail such extensions and renewals (the aggregate amount of such debt and interest thereon, including any extensions and re-
newals and the interest thereon is hereinafter collectively called *'Debt’’} and the compliance with all the stipufations herein contained,
the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the following described real estate, situated in

Shelby _ County, Alabama (said real estate being herginafter called ‘'Real Estate™).
A part of the NEY% of 8W%, Section 36, Township 20 South, Range 3 West, described

as followe: Commencing at the NE corner of the NE% of SW¢ of said Section 36 and

run South 2° East a distance of 194 feet to the point of intersection with the
Harpersville Public road for point of beginning; thence continue South 2°0'East

a distance of 903.5 feet; run thence North 71°40' West a distnace of 476 feet,

more or lesa, to the point of, intersection ¢f the Harpersville Public road;

run thence North 24° East 268 feet; run thence South 31° East a distance

of 595 feet to point of beginning. Excepting Highway right of way. Less and Except

Volume 313, Page 913, Volume 314, Page 212; Volume 306, Page 43; Volume 349,
Page 656.

Tagethar with all rights, privileges, tenemants and appurtenances appertaining to the Real Estate, all of which shal! be deemed
Real Estate and conveyed by this morigage.
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To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the
Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate
as aforesaid: that the Real Estate is free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and
torever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all persons.

This rnortgage is subordinate to that certain mortgage from :
to - dated

and recorded In Book . at page in the Probate Court
of _ County, Alabama.

FORM No. AL 7 Rav. b. . o

Rlade.

':F "." i
DN |




wonc 104 nee 888

—
———— T -

The Mortgagor hereby authorizes the hoider of any prior mortgage encumbesing the Real Estate, if any, to disclose to the Morigagee
the fotlowing information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is
unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there is or has been any default
with respect to such martgage or the indebtedness secured thereby; and (5) any other information regarding such morigage or the
indebtedness secured thereby which the Mortgagee may request from time to time. '

It this mortgage is subordinate to prior mortgage, the Mortgagor expressly agrees that if defauit should be made in the payment of
principal, interest or any other sum payable under the 1erms and provisions of such prior mortgags, the Mortgagee may, but shall not
be obligated to, cure such default, without notice to anyong, by paying whatever amounts may be due under the terms of such prior
mortgage so as to put the same in good standing; and any and all payments so made together with interest thereon (at the rate of 8%
per annum or the highest rate then permitted by Alabama jaw, whichever shail be less), shall be added to the indebtedness secured
by this mortgage. Any such amount paid by Mortgagee, with interest thereon, shall be immediately due and payable; and, it such amount

“is not paid in full immediately by Mortgagor, then, at the option of the Mortgagee, this mortgage shall be in default and subject 1o

immediate forectosure in all respects as provided by law and by the provisions hereof.

for the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other
liens taking pricrity over this mortgage (hereinatter jointly called “*Liens’'), and if default is made in the payment of the Liens, or any
part thereof, the Mortgagee, at its option, may pay the same, (2) keep the Real Estate continuously insured, in such manner and with
such companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischiet and other perils usually
covered by a fire insurance policy with standard extended coverage endorsement. with loss, if any, payable to the Mortgagee, as is
interest may appear, such insurance to be in an amount at ieast equal to the sum of the Debt and any other indebtedness secured by a
orior mortgage or mortgages on the Real Estate. The original insurance policy and ail replacements and renewals therefore, shall be
delivered to and held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be canceled
without the insurer giving at lsast fifteen days prior written notice ot such canceltation to the Mortgagee.

At Mortgagee’s request, Mortgagor shall pay to Mortgagee on the day monthly installments of principal and interest are payable
under the aforesaid Note, until said Note is paid in full, a sum (herein “'Funds’’}) equal to one-twelfth of the yearly taxes and assessments
which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for
nazard insurance, pius one-twelfth of yearly premium instaliments for morigage insurance, if any, all as reasonably estimated initialty
and from time to time by Mortgagee on the basis of assessments and bills and reasonable estimates thereof.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledgas to the
Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which
insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and 1o each and every

- policy, including but not limited to afl of the Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insurance,

inciuding all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of
the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject
to foreciosure, and this mortgage may be foreclosed as hereinafter provided; and regardless of whether the Mortgagee declares the
entire Debt due and payable and this morigage subject 1o toreclosure, the Mortgagee may, but shall not be obligated to, insure the
Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its owa
benefit, the proceeds for such insurance (less the cost of collecting same), if collected, to be credited against the Debt, or, at the election
of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts
spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, with-
out demand upon or notice 1o the Mortgagor, and shail be secured by the lign of this mortgage, and shall bear interest from date of
payment by Mortgagee until paid (at the rate of 8% per annum or the highest rate then permitted by Alabama law, whichever shail be
lBss.) : -

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Morigagor hereby assigns and pledges to the
Mortgagee as further security for the payment of the Debt the following described property, rights, claims, rents, profits, issuas and
revenues: i
1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether uhder Teases or tenancies now
existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to
receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of
the Real Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking

or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of
e L i mei anle ok the Danal Cotsta ar anu nart thorant in lisne of the exarcicse af the



o 104 mee SEE

)

__
—
[
¥
e

: 1/ L

The Mortgagor hereby authorizes the holder of any prior mornigage encumbering the Real Estate, it any, to disclose to the Mortgagee
the tallowing information: (1) the amount of indebtedness secured by such morigage; (2) the amount of such indebtedness that is
unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; {4) whether there is or has been any delault
with respect to such mortgage or the indebtedness secured thereby; and (%) any other information regarding such mortgage or the
indebtedness secured thereby which the Mortgagee may request from time to time. '

If this mortgage is subordinate to prior mortgage, the Mortgagor expressly agrees that if defauit should be made in the payment of
nrincipal, interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not
be obligated to, cure such default, without notice 10 anyone, by paying whatever amounts may be due under the terms of such prios
mortgage S0 as 1o put the same in good standing; and any and ali payments So made together with interest thereon (at the rate of 8%
per annum or the highest rate then permitted by Alabama law, whichever shali be 18ss), shall be added to the indebledness secured
by this mortgage. Any such amount paid by Mortgagee, with interesi thereon, shall be immediately due and payable; and, it such amount
5 not paid in full immediatety by Mortgagor, then, at the option of the Morigagee, this mortgage shall be in default and subject 1o
immediata toreciosure in all respects as provided by law and by the provisions hersof.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees 10: (1) pay all taxes, assessments, and other
liens taking priority over this mortgage (hersinafter jointly called “'Liens™), and if default is made In the payment of the Liens, or any
part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Reai Estate continupusly insured, in such manner and with
such companies as may be satisfactory to the Morlgagee, against loss by fire, vandalism, malicious mischief and other perils usually
covered by a fire insurance policy with standard extended coveérage endorsement, with loss, if any, payable to the Mortgagee, as its
interest may appear, such insurance to be in an amount at 1east equal 10 the sum of the Debt and any other indabtedness secured Dy a
prior mortgage or mortgages on the Real Estate. The original insurance policy and ail replacements and renewals therefore, shall be
delivered 1o and held by the Mortgagee until the Debt is paid in full, The insurance policy must provide that it may not be canceled
without the insurer giving at least titteen days prior written notice of such canceHation to the Mortgages.

At Martgagee's request, Mortgagor shall pay to Mortgagee on the day monthly instaiiments of principal and interest are payable
under the aforesaid Note, until said Note is paid in full, @ sum (herein “'Funds’™) equal to one-twelfth of the yearly taxes and assessments
which may aftain priority over this Mortgage, and ground rents on the Property, il any, plus one-twelfth of yearly premium instaliments for
hazard insurance, plus one-twelith of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially
and from time to time by Mortgagee on the basis of assessments and bills and reasonable estimates thereof.

Subject to the rights of the holder of the prior mortgage set ferth above, il any, the Morigagor hareby assigns and pledges to the
Mortgagee as further security for the payment of the Debt ach and every policy of hazard insurance now of hereatter in ettect which
insures said improvements, or any part thersof, together with all the right, title and interest of the Mortgagor in and to each and every
policy, Including but not limited to akt of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance,
inciuding all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of
the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject
to foreclosure. and this mortgage may be foreclosed as hereinatier provided; and regardless of whether the Mortgagee declares the
entire Dabt due and payable and this mortgage subject to forectosure, the Morigages may, but shall not be obligated to, insure the
Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own
benelit, the proceeds for such insurance (less the cost of collecting same), il coliscted, to be credited against the Debt, or, at the glection
of the Morlgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. Ali amounts
spent by the Morigagee for insurance or for the payment of Liens shall becoms a debt due by the Mortgagor and at once payable, with-
out demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interast from date of
payment by Mortgagee until paid (at the rate of 8% per annum or the highest rate then permitted by Alabama law, whichever shall be
less. :

Subject to the rights of the holder of the prior mortgage set forth above, it any, the Mortgagor hereby assigns and pledges to the
Mortgagee as further security for the payment of the Debi the following described property, rights, claims, rents, profits, issues and
TeVenues;

1. ail rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under Teases of tenancies now
existing or hereafter created. reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to
receive and retain such rents, profits, issues and revenues, |

2. all judgments, awards of damages and settiements hereafter made resuiting from condemnation proceedings or the taking of
the Real Estate, or any part thergof, under the power of eminent domain, or for any damage (whether caused by such taking
or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of
grads of streets, and all paymenis made for voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the
power of eminent domain. The Morigagee is hereby authorized on behalf of, and in the name of, the Martgagor 1o execule and
deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply atl such sums s¢

~ received, or any part thereof, after the payment of all the Mortgagee's expenses, including court costs and attorneys’ fees, on
the Debt in such manner as the Morigagee elects, or, at the Morigagee's oplion, the entire amount or any part thersof so
received may be ralgased or may be used to rebuild, repair or restors any or all of the improvements located on the Real Estate.

[ .. -,



The Mortgagor agrees to take good care of the Real Estate and all improvements located thergon and not 10 commit or permit any
wasle thereon, and at all times to maintain such Improvements in as good condition as they now are, reasonable wear and tear excepled.

Transier of the Property, Assumption. If all or any part of the Proparty or an interest therein is sold or transferred by Mortgagor
without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (D) the
creation of & purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation of faw upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Morigagee
may, at Mortgagee's option, deciare all the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have
waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person to whom the Property is s01d or transferred
reach agreement in wirting that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgages shall request.

The Mortgagor agrees that no delay or fallure of the Mortgagee to exercise any option to declare the Debt due and payable shkall be
teemed a waiver of the Mortgagee's right to exarcise such option, either as to any past or present default, and it is agreed that no terms
or conditions contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor
and signed on behalf of the Mortgagee by one of its officers. :

Upon condition, however, that if the Mortgagor pays the Debt {which debt includes ths indebtedness evidenced by the promissory
note referred to hereinbefore and any and ail extensions and renewals thereof and al! interest on said indebtedness and on any and all
such exiensions and renewals} and reimbruses the Morigagee for any amounts the Mortgagee has paid in payment of Liens or insurance

% premiums, and interest thereon, and fulfilis ail of its obligatiors under this mortgage, this conveyance shall be nulf and void. But if: (1)
Cx) 4ny warranty or representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the
wor due performance of any covenant or agreement of the Mortgager under this mortgage; (3} default is made in the payment to the Mortgagee
&= of any sum paid by the Morigagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains
=4 UNpaid at maturity; (3) the interest of the Mortgagee in the Real Estate becomes endangersd by reason of the enforcement of any prior
= hien or ancumbrance thereon; (6) any statement of tien is filed against the Real Estate, or any part thereof, under the statutes of

«<—1 Alabama relating to the lians of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the lien on
_ which such statement is based); (7} any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or
S the Dedt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtus of which any
> tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage: (8) any of the stipulations contained

in this mortgage is declared invalid or inoperative by any courl of compatent jurisdiction; (9) Morigagos, or any of them {a) shall apply for
or consent fo the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such
Mortgagor's assets, (b} be adjudicatad a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, g’ admit in writing such
Mertgagor's inability generally to pay such Mortgagor's debts as they come due, (d) make a general assighment for the benefit of
creditors, (e) file a petition or an answer sesking reorganization or an arrangement with craditors or taking advantage of any insolvency
law, or (f} file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such
Mortgagor in any bankruptcy, reorganization or insolvency proceeding; or (10) an order for relief or other judgment or decree shall be
entered by any court of competant jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them
It more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance
of the Debt {which includes principal and accrued interest) shall at once become due and payable and this mortgage shall be subject to
foreclosure and may be foreclosed as now provided by law in case of past-dus morgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days notice of the time, piace and terms of sale by publication ance
a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located. to seli the Reat
bstate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said
sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and toreclosing this mortgage, inciuding
reasonable attorney's fees (provided, however, that such attorney's fees shail not exceed 15% of the unpaid Debt atter default ang
referral to an attorney not a salaried employee of the Mortgagee, and no such attorney’s fees shall be collectible if the original principal
amount er the eriginal amount linanced does not exceed $300); second, to the payment of any amounts that have been spent, or that it
may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest theresn: third, to the
payment in full of the balance ot the Debt (which includes principal and accrued interest) whether the same sha!l or shall not have fully
matured at the date of said sale, but not Interest shall be collected beyond the day of sale; and, fourth, the balance. if any, 10 be paid
ln the party or parties appearing of record fo be the owner of the Real Estale at the time of the sale, after deducting the cost.of ascertaining
wig is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
purchase the Real Estate if the highest bidder therefor. At the forectasure sale the Real Estate may be offered for sale and solg as a whole
without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.



The Mortgagor agrees to pay all costs, including reasonabila attor
and referral to an aftorney not a salaried eémployee of the Mortgagee;

i the original principal amount or original amount financed does not exceed $300) incurred by the Mortgages in coilecting or Securing
or atlempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
against any lien or encumbrance on the Real £state, unless thig mortgage is herain expressly made subject to any sgch fien or encumbrance;
and/or all costs incurred in the forsclosure of this mortgage, either under ths power of sale contained hereiit—or by virtue of the decree
of any court of competent Jurisdiction, The full amount of such costs incurred Dy the Mortgagee shall be a part of the Debt and shalt
be secured by this mortgage. The purchaser at any such safe shall be under no obligation to see to the proper appiication of the purchase

money. |n the avent of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgagee, or auctioneer, shall execute to the
purchaser, for and in the name of the Martgagor, a deed to the Real Estats.

ney's fees (not exceeding 15% of the unpaid Debt after defauit
provided, however, that no such attorney's fees shail be collectible

Plural or singular words used hereln to designate the undersigned shall bs construed to refer
mortgage, whether one or more natural Persons, corporations, associations, parntnerships or other entities. Al covenants and agresments
herein mage by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned; and Bvery
option, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

0 the maker or makers af this

In witness whergof, the undersigned Morigagor has (have) executed this instrument on the date flrst written abova.

Leppied Ligalie diggie Prgales 2 1u0. V4L

Lizzie €. Peoples aka Lizzie Peoples Linda P. King

ACKNOWLEDGMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA

-
= Jeffergon COUNTY .
QD
% |, the undersigned authority, in and for said county in said state, hereby certify that -Lizzie C. Pegples aks

Lizzie Penpleg snd YLinds P

=, going instrument, and who is (are) known to me, acknowledged bsefore me on this day
~— instruments, ___ he

. Whose name(s) is (are) slgned to the fore-
that, being informed of the contents of said

executed the same voluntarily on the day the same bears date.

U4

= Given under my hand and official ssat. this ) day of December ,19__86
©3 — .-t 2 CHTTRY CD ) L %/) 7
RUREIE R S 13 e LA /. SYed
 Recording Fee [0-60 (MG TRANT Y B b M __ Notary Public &Qﬁ’)
_ v y Commission expires: -
L Andexing fee __1O0 172 M3 5t
985 PEC
THTAL 2AL4 2 NOTARY MUST AFFIX SEAL
e, N '; T
LSE O VR ROWLEDGMENT FOR CORPORATION
STATE OF ALABAMA
COUNTY
!, the undersigned authority, in and for said county in said state,hereby cerlify that
. WhOSE name as
of . , & corporation, is signed to the foregoing instrument, and who is

known to me, acknowledged before me on this day that, being informed of the contents of said instrument, he as such officer, and with
tull authority, executed the same veluntarily for and as the act of said Corposation.

Given under my hand and official seal, this day of

i I

Notary Public
My commission expires:




