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“MORTGAGE FORM LD 0108 Rev. 5-B4

* STATE OF ALABAMA
COUNTY QF __Shelby

15AM
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and eatered into on this — 1O0LN g0y or _ _December ,19-86 by and berween
Tanglewood Corporation

(herzinafier referred to as *'Mortgagor™™) and THE COLONIAL BANK OF Alabama

r (hereinafter referred to as *'Moragagee™).
Witrnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the
payment of __Lhiree Hundred Sixty Thousand and no/100Q¥** Dottars (s __200,000.00 ,

as evidenced by promissory note of esven date herewith and payable in accordance with the terms of said note,

WHEREAS, HnnganmyhcmnﬂhmnmeﬁnﬂwrindchmdmMMmumlyhewﬂmudh promissory note(s) or otherwise, and it is the intent of the
partics hereto that this mortgage shall mmfdmdnll indebiedness(es) of gogor to Mortgagee, now existing or hereafter arising , due of o become

due, sbsolute or contingent, liquidated or nnliquidated, direct or indirect, and this moctgage is 10 secuse nod only the indebredness evidenced by the node hereinabove

specifically referred 1o, but &ny and all other debts, obli or liabilities of Mortgagot to Mortgagee, now existing or hereafier arising, and any and all exiensions
or rencwals of same, or any part thereof, whether & by note, open account, endorsement, guaranty, pledge or otherwise.
NOW, THEREFORE, Mortgagor and all others executing this ge, in consideration of the premises, and to secure the payment of said indebtedness

evidenced by note hereinasbove specifically referred to, and any and all indebtedness(es) duc or to become due as hercinabove gencrally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and s0id, and does hereby grant, bargain, sell, alien, convey, transier snd
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hercinafier soretimes

called the *‘real estate™” or the **mortgaged real estate’”), lying and being situated in the County of Sh_E_TL}?
State of Alabama, and more particularly described as follows, to-wit:

See Attached Exhibit "A" for legal description
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together with all awards reccived through eminent domain. and payments upon any insurange policies covering the real estate, and all rights. privileges. §
tengments, and appurtenances thereunio belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenant
thereto and all gas. steam, electric and ather heating, cooling and ng[hlin apparatus, elevators, iccboxes. plumbing. stoves, doors and other fixiures
appertaining 1o the real estale and improvemenis localed thereon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD 1he rea) estale, and every part thereof. unic Mortgagee. its successors and ass‘E-ls forever. And Mortgagor convenants
with Morlgagee that it is lawfully seized of the real estate in fee simple and has agpﬁright to scll and convey the same as aforesaid: that the real eslate
is free of all encumbrances except as herein setout, and Mortpagor witl warrant and forever defend the title 10 the real es1are unio Morigugee, 1ls successors
and assigns, against 1he lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject 1o the following covenanis, conditions, agreements, and provisions:
1. That Mnrtggnr shall pay the said indebledness{es) secured h:r:b{land interest thereon when and as i1 {they) shall become due, whether in course

or under any condition, covenant or agreement herein contained, together with an{"mh:r indebtedness{es) which Mortgagor may owe 10 Mortgages,
it being further agreed that any statement, any note or abligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Morigagor shall provide. maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from time (0 time require in companies, form. types. and amoums, and shall assign, with endorsements salisfnclurz o Morigagee,
and deliver to Morigagee with morngagee clauses satisfaclory 10 Mortgagee ail insurance policies of any kind or in anr amount now or hereafter issued
with respect to the real esiate, Not iater than the first day following the expiration date of any and all such insurance po icies and at any time Lpon reguest
of Mortgagee, Morigagor shall furnish Mortgagee certificates of insurance issued by insurance cumianiu salisfactory to Mﬂrtsaﬁu showing thai the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, wit premiums paid, shall be delivered 10 Morigagee ¢
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RERIHIY. thiﬂ{y {30) dazrs before the expiration of the old policies. Il any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
sl by Morgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver to Mﬂrtgﬂgc: new insurance on the premises, satisfaciory 10 Mnrlgn ce. If Mortgagor fails 1o procure and deliver such new insurance,
“forigagee may, but shall not be obligated to, procure same. and upon deman iA gaFor shall reimburse Mortgagee all such costs expended with
interet on such advance at the rate set forih in the note secured hercby. Mortgagor shal %'vc immediate notice in writing 1© Mongagee of nnry loss,
i ngury or damage aflecting the mortgaged real esiate caused by any casualty or occurrence, Full power is hereby conferred on Mortgagee 1o settle and
I Cainpromise claims under all policies and to demand, receive, and receipt for all monies becoming Fa able thereunder and to assign absciutely all

nalicies © any holder of the note or 1o the graniee of the real estate in the event of the foreclosure o tﬁis mortgapge and security a%re::mr.m or other
teanader of ttle 10 the real estate in exlinguishment of the indebtedness{es) secured hereby. [n the svent oflloss mvtreﬁ 'I.Pv any of the policics of insurance
herem referred to, each individual insurance company concerned is hereby authorized and directed (o make ?aymcnt ar such loss directly 10 the Mort-
ragee instead of 10 the Mongagor and the Mortgaget jointly, and the insurapce proceeds, after deducting all tosts of collection, inciuding reasonable
stirneys' fees, may be applied by the Morigagee at its option, either as a payment on account of the ind:ﬁnt:dncas{ﬁ}. secured hereby, whelher or not
tien due or payable, or loward the restoralion, reconstruction, Fepair, or alferation of the real estate, either to the portion thereof by which said loss
w1y sustained or any other portion thereof.

{b) That together with and in addition to the monthly payment of principal and interest, and on the tame dale on which the principal and interes
ire payable under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Morigagee. in a non-inierest bearing
acount, 4 sum equal to onc-twelfth (1712} of the yearly taxes and assessmenis which may be levicd against the real estale and which may altain prierily
cver this morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortfaﬁec. & amount of
! wuch taxes, assessments, ground renls, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee o provide for the payment of laxes, assessments, ound rents and insurance premiums as
ticy fall due, such excess shall be repaid to Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall rot

£ 10 be “ufficient at any time to ‘:Fa taxes. assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort %:: any amount
£ ' nrcessary to make up the deficiency upon notice from Mortgagee to Mungagnr rcﬂuuling payment thercof. Upon payment in full of all sums secured
A 1o hy this mortgage, Morlgagee shall promptly refund to Mertgagor any funds held.
ey g (¢} That Morigagor shail pay and discharpe as the same become due all taxes and assessmenis that may accrue, be levied, or assessed upon the real
wl | E' .:P }" 'E + - . . . . r v
A5 0| estate or any part thereof, which may be or become a lien prior 10 this merigage or have priority in payment to the indebtedness(es) secur hereby, or
W-H:L ;|p:=r|1 Mnnlgagcc s interest therein or upon this morigage or the indcbtedness(ts) or evidence o indebfedness(es) secured hereby, without regard 1o any
. law heretalo

| re or hereafter enucted imposing pa{Tcnt of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the
. | {'IJL}'IIH.!I‘I[ of the whole or any part thereof vpon urtgaliu or upon the rendering by an aﬂpellal: court of competent jurisdiction that the undertaking
seei | hy Morigagor to pay such taxes is IcFally inoperative, then the indebtedness{es) secured ereby without deduction shall, at the ﬂbilinn of Mortgagee,

| tucome immedialely due and payable, notwithstanding anything contained in this morigage of any law heretofore enacted; and Morigagor shall not

<uller or permit any such laxes on the said real estate t¢ become or remain delinquent or permit any part thereof or any interest thersin 1o be sold flor

||y taxes or assessments; and further shall furnish annually to Morlgagee, prior 10 the date when they become delinquent certificates or receipts of the
= || proper offices showing Full payment of all such taxes and asscssmenis.

'yt I

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be structurally aitered, removed or demolished, without the Morigagee's prior
wrillen consent, nor shall any fixture or chaitel covered by this morigage and adapted 1o the dpm]ie{r use and enjoyment of the rea!l estate be removed at
any time without like consent unless actually replaced by an article o equal suitability owned by Morigagor. [n the event of any breach of this covenant
{li¢ Mortgagee may, in addition to any other righis or remedies, at any ime thereafter, declare the whoie of the indebtedness(es) securcd hereby immedi-
itely due and payable.

| 5. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject Lo foreclosure
I s provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the swatutes of Alabama relaiing lo the liens of

| mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
| or any part thereof, or of the lien, on which such statement is based.

| &. That Morlgagor shall comply with all statutes, ordinances, rc%ulaﬂnnu and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and afl legal requirements shall be fully complied with by Martgagor. I

- s

| 7. That if Morlgagor fails o insure 1he real eslate as hereinabove provided, or to pay afl or any part of the faxes or asse_lsméﬁ levied, accrued or

| mssessed upon or against the real cstate or the indcbtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediateiy and
Jischarge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, al its option, Insure

the real estafe and/or pay said laxes, assessments, debis, liens and/or charges, and &ny money which Morigagee shall have so paid shall constituic a

| debi 1o Mortgagee additional to the indebiedness(cs) secured hereby; shall be secured by this mortgage: shall bear the intcrest set oul in the note here-

smabove referred (o from dale paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Morigagor agrees that no delay or failure:of Morigagee 1o excreise any option lo declare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either asto any past or present default,
and 1tis ﬁ']unhcr agreed that no terms or conditions contained in this mortgage can be waived, aliered or changed except as evidenced in writing, signed
Iy the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other licns, debts or :hal_'F,:s by Mortgagee
JNall not be 1aken or construced as a waiver of its right 10 declare the maturity of the indebledness(es) hereby secured by reason of the failure of Morigagor
(o procure such insurance or to pay such taxes, debts, liens or charges.

9, That if Mortgagee shall be made a ﬁ\any to any suit invoiving the title {0 the real csiate and employs an attorney to represent it therein, or if Mort-
F'" gee employs an altorney 1o assist in sctiling or removing any cloud on the litle 10 the real cstale hereby conveyed that purports to be superior 1o the
len of this mnrtgabgc in any respect, Mnrlg&%‘or will pay 1o Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and
1~ may be reasanable for sch services, and if such fee is paid or incurred b Morigagee the same shall be secured by the lien of this mortgage in addition
ts the indebtedness{es) secured hercby, and shall bear interest from the date it is paid or incurred a1 the rate set out in the note hersinabove referred
I 1w und shall be at once duc and payable.

10. That al§ axpenses incurred by Mortgages, including attorney's feo, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed uppcm the rea) :slaiz h:rchgyngmv:}'ad, whseihcr such claims or encumbrances be valid or not, shall%mme a part of the indebtedness{es)
v hereby secured.

11. That Mortgagor agrces 1o pe? a reasonable attorney's fec as may be permitted by law to Mortgagee should the Mortigagee employ an attorney o
collect any indebtedness{ss) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Morigagor, afier the allowance
f u condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mongagee's request, and forthwith deliver to Mortgagee, & valid assignment in recordable form, assigning all of such con-
Jemnation claims, awards or damages to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of ths

mortgage and any advances made by Mortgagee asherein provided then remaining unpaid, with intcrest thercon at the rate specified herein, or in the
noic which this mortgage secures, 16 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

morigage.

13. That if Mosigagor shall make default in the payment of any of the indebtedness{cs} hcrehr secured, or in the performance of any of the terms
or conditions hereof, hfurtgag:: may proceed to coilect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and prnl%ts coliecied by Haﬂgﬂec rior to foreclosure of this morigage, less the cost nrmllﬁ:urlﬁ the same, including any
real eslate commission or attorney's fee incurred, shall becr itr.':cr firsl to advances with interest thereon, then to interest duc on the principal indebtedness,
and the remainder, if any, 1o the principal debi(s) hereby secured.

14. That it is further sgreed that if Morigagor shall fail to pay, or cause Io be paid, the whole or any portion of the principal sum, or any instatlment
ol interest thereon, or any olher indebtedness(es) the png'm:nl of which is hercby secured, as they or any of them malure, gither by lapse of time or othet-
wise, in accordance with the agreements and covenants erein contained, or should default be made in the payment ol any mechanic's lien, materialmen's
lien. iNsuUrApNCE PrEMiums, 1axes of assessments now, or which may harsafter be, levied against, or which may bécome a hen on, the real estate, or should
Jetuull be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
nterest thereon. and atl other indebledness{es) secured hercly, shall, at the option of the then holder of said indebtedness{cs), be and become im mediately
due and payable and the holder of the indebicdness(es) hereby secured shall have the right to enter upon and take possession of the real esiate and
alter, or wit?‘:nut. taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the county whetein
| the real estate is Imalci 1o the highest bidder for cash, either in person or by auctioneer, afier (irst giving notice of the time, place, and wcrms of such sale
hy publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered 1o execule (o the purchaser at said salc a deed to the real estate £0
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the morigage indebtedness, Appoinling said auctioneer to make
wuch sale, shall be prima facie evidence of his authority in the real esiate, or the equity of redemption from this mortgage may be Ibn:_clnscd by suit in
any courtof competent jurisdiction as now provided by law in the case of past duc morigages, the Mortgagee, or the then holder of the indebtedness(es}
hereby secured, may bid at such sale and become lhcarurr:hascr of the real esiate if the highest bidder therefor, The procecds of ang such sale shall be
upplied {a) to the expenses incurred in making the sale and in all prior efforts 1o effect collection of the indebtedness(es) secured ereby, including a
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reasonable attorney's fee, or reasonable attorneys’ fees, as permitted by law for such services as may be. or have been, necessary in any onc or more of
Lhe foreclosure of this n‘lﬂﬂﬁﬂgﬂ. of the collection of saitd indebiledness{cs), and of the pursuil of any efforts theretofere directed 1o that end, including,
but withoul limitation 10, the defense of any proceedings instituted by the Morigagor or anyone |viabll: for said indebtedness{es} or interasted in the
mortgaged real estale 1o prevent or dclai. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) to the payment of
whatever sum or sums Morigagee may have Fmd oui or become Liable (o pay. in carrying out the provisions of this morigage, together with interest
thereon: (c¢) lo the payment and satisfaction of said indebiedness{es) and interest shereon specifically referred 1o hereinabove 1o the day of sale and any
clher indebledness(es) secured by this mortgage; and (d) the balance, if any, shall be paid over to g{ﬂrtga or. or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see (o the proper application of the purchase money.

[5. Thai in the event of the enaciment of any law by the State of Alabama, after the date of this morigage. deducting from the value of the real
estate for the purpose of 1axation any licn thereon, or imposing any liability upon Mortgagee, in respect of the indebredness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mongages, or Jebts sncurcdg}r mortgages, of the manner of collection of any such 1axes,
so s 10 affect this morigage, Mortgagor shall pay any such obligation imposed on Mortgapee thereby, and in the event Mortgagor {ails 1o pay such
obligation or is prohibiled by law from makinghsur:h paymenl, the whole of the principal sum secured by this mortgape. togethez with the interest due

; ) :

thereon shall, at the option of Morigagee, without notice lo any party, become immediately due and payable. o

16. Thal should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor’s property be appoinied. or should Morigagor in-
tentionally damage or attempt to remove any improvements upon said mortgaged real estate; or should it Ec discovered after the execution and delivery
of this insirument thal there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof, or in case of an
error or defect in ihe above described note or this instrument or tn the execution or the acknowledgment thereol, or if a homestead claim be sel up to the
real estate or any part thereof adverse 10'this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es). 1o correct such defects in the utle or o remove any such lien or encumbrance or homestead claim, or to
cerrect any error in said note or this instrument or its execution; then, upon any such default, failure or mnting:ncy. the Morigagee, ot other holder or
hulders ol said indebiedness{es), or any part thereof, shall have the opion or right, without notice or demand, 1o declare &il of said indebiedness{es)
then remaining unpaid immediately due and payable, and may immediately or al any time thercafter fereclose this mortgage by the power of sale
herein conlained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or (o the morigaged real esiate, or sny part thereof, shall be sold, transferved, assigned, conveyed, mortgaged
or encumbered by a hen at anﬁ time prior to the payment in full of the indebredness{cs) Sﬂ.'-‘_lll'ﬁd !‘Itrtb w!tlwut first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any violalion of this provision,
the entre unpaid balance of ihe indchl:dnas{:sg secured hereby, together with all interest thereon, shall become due and payable immediately at the
vplion of Mortgagee without notice 10 Mortgagoer, and shall be recoverable by Mnnﬁ:;:c forthwith or at any time thereafter withoyt stay of execution’
or other process and fzilure of Morigagor 10 pay all monies 10 Mortgagee secured by this morigage shall be an act of default entitling Mortgagee (o fore-
close Lthis moergage in accordance with the lerms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness{es) of said Mo ﬁpr to Mortgagee, now existing or
herealler arising. due or to become due, ngsﬂluu: or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, abligations and liabiiitses of said Mortgagor (o
said Mortgagee, whether now existing or herealter arising, and any and all extensions or renewals of same, or any part thersof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreemenl, pledge agreement, or otherwise; that it is expressly agreed thai any indcbiedncss at any time secured hereby may be
exlended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first licn on all of the real estaie and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now c:g:stm%
of hereafter taken 10 secure the payment of said indebtedness(es) or any part thersof shall in any manner be impaired or affected by the execution o
this mortgage; and no security subscquently taken by Mortgagee or other holder or hoiders of sai md:hl:dn.:ss(cs'} shall in any mannes impair or affect
the security given by this morigage; and all sccurity for the payment of said indebtedness{cs) or any part thereof shall be 1aken, considered and held
as cumulalive.

19, That Morigagor agrees for ilself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any on¢ or more of
them shall hold possession of the above described reai estate or any part thereol subsequent to foreclosurc hereunder, 1t or the parties so holding possession,
sha!l become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant ﬁvuhngi or ref usmrg o
surcender possession upon demand shatl be guilty of forcible detainer and shall be liable to such purchascr or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived.

20. That Mortgagor agrees [o faithfully perform all the covenanis of the lessor or landlord under present and future leases affecting the morigaged
real es1ate, and neilher do nor negiect, nor permit 1o be done, anything which may diminish or impair their valuc, or the renis provided for therein, or
the interest of the lessor or of the Mortgagee therein or thercunder.

2%. That Mortgagor shall furnish to Morigagee within Upon RE‘IUEEt { . ) days after the close of cach fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estale which shall include annual statements ilemizing the income and expenses, an stemized rent roll, together with & comptlete financial statement
of Morigagor's assets and liabilities and is profit and logs stalement. Such statement shall be prepared by certified public accountant acceplable to
ﬂt}rlgagl:: or al Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given 10 Morigagee at no cxpense to

origagee,

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagec to Morigagor under the (crms
and provisions and in accordance with & loan agreement or construction loan agreement {(“agreement™), the terma and provisions of smd agreement
are hereby incorporaled by reference as part of this morigage as if fully sel out hersin, and any default in the performance of the provisions thereol,
or any conlract or agreement between Mortgagor and Morigagee, shall constitute a default hereunder entitling Mur&a%c 10 exercisc the remedics
provided herein, including the right to fm:cﬁnsc this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Maortgagee to Morigagor is being advanced in accordance with an agreement dated _ December 10, 1986 and is secured
by this morigage.

23. That in the cvenl this morigage is second and subordinate to any prior morigage(s) ard in the event the Morigagor should fail 10 make ln{
payments which become due on Sﬂjtf prior morigage(s), or should defauliin any of the other terms, provisions and condstions of said prior mortgage(s
accur, then such default under the prior mﬂﬂgai s?sha[lmnstiml: an eveniof defantt under the terms and provisions of this mortgage, and the Mortgagee
herein may, a1 its option, declare the entire indebted ness{cs) secured by this mortgage immediately due and payable and if payment is not prompily made,
then declare this mnrtgaﬁ: in defaull and subject o foreclosure; provided that the Mortgages herein may, at its option, make, on behall of Mortgagor,
any such payments which become due on said prior morigage(s). or incur any such expense or obligations on behall of Morigagor, in connection with the
said prior morigage(s), in crder 1o prevent the foreclosure of said prior mnngage{sﬁcand all such amounts 50 expended by the within Morigagee on
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear intcrest from the date of payment
at the maximum legal rate of iritcrest from fime to time permilted by the laws of the Staic of Alabama, and shall be at once due and payable, entitling
the Morigagee 10 all of the rights and remedies provided herein, inctuding. at Mortgagee's option, the right w foreciose this mortgage.

24, That provided always thatif Mortgagor pays the indebtedness{cs) secured by this mortgage, and reimburscs Morigagee, its successors and assigns.

for any amoun! it may have cx?cndcd gursuanl to the aulborization of this mortgage, including without limitalion, sums spent in payment of taxes,
asseysments, insurance or other liens and interest thereen, and shall do and perform ali other acts and things herein agreed to be done, this conveyance

shall be nu!l and vaoid; otherwise it shall remain in ful! force and effect,

25. That any promise made by Morigagor herein to pay money may be enforced by & suit at taw, and the 5:1:un'g of this morigage shall not be waived
théreby, and as 1o such debis the Mortgagor waives all righis of exemption ucder the laws and Constitution of the Staie of Alabama and agrees to pay as
permitied by law a reasonable attorney’s fee for the collection 1hereof.

26. That no delay or (ailure of Mortgagee 1o exercise any option hercin given or reserved shall econstitute a waiver of such o tion or estop Morigagee

from afterwards exercising same or any other option at aﬁy time, and the payment, or coniracting to pay, bﬁ Mortgagee of anylhing Mortgagor has herein
agreed to pay shall net conslitute a waiver of default of Merigagor in faifing to make said payments and shall not estop Mortgagee from foreclosing this
morigage on account of such failure of Mortgagor.

27, That wherever and whenever in this mortgage it shall be required or permiticd that notice or demand be Ignf:n or served by any party, such
notice or demand shall be given or s¢rved, and shall no1 be deemed 10 have been given or served unless in writing and forwarded by registered or certified
mail, return receipl requested, addressed as follows: &

To Mongagor: Tanglewood Corporation ?

1109 Townhouse Road
Helena, Alabama 335080

To Mortgagse: . The Colonial BM&JMJ&BL_BL]JBIH, AL, 35201
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28. Thai sinEulnr or plural words used herein to designate the Morigagor shall be consirued to refer to the maker of this morigage, and all covenants

and agreements herein containad shall bind the successors and assigns of the Mortgagoer, and every option, right and privilege herein reserved or secured |
to Mortgagee shall inure 1o the benefit of its successors and assipns,

2% Thut the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein|

contained uncnforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and pot alternative, and are in addilion to those §
provided by law,

IN WITNESS WHEREOQF, the undersigned (has) (have) sct (its) (his) (her) (their) hand(s) and secal(s), on the day and year first above wrinen.
Tanglewood Corporation

WITNESSES: ‘
BY:Tgu‘uﬂ 0 /{/t‘t.mo- (SEAL)
IT8: PRESIDENT
(SEAL)
] BY: ,@lt!“-/g - M {SEAL)
JTS: SECRETARY =
(SEAL) |
LHB/wp

STATE OF ALABAMA

COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

b

|
|
whose name(s) (is) (arc) signed to the fore oing cenveyance and who (is) (are) known to me, acknowledged before mc on this day that, being infﬂrmtd
of the contents of the conveyance, (he) (3he) (they) excculed the same voluntarily on the day the same bears date. |

Ciiven under my hand and official seal this the day of . 19

Notary Public

STATE OF ALABAMA

——_Shelby COUNTY
-’}
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that —
Jack D. Harris and Rebecca B, Harris . A
whose name as President & Secretary of Tanglewood Corporation , is signed to the foregoing |

conveyance and who is known 1o me, acknowledged before me on this day thal, being informed of the contenss of the conveyance, he, as such olficer
and with full authority, executed the same voluntarily for and as the act of said corporaton.

N . : . 1 _.- ] -5_ .
Given under my hand and cofficial s¢al this the _ID.E]}, day of December -r:;-:, =-* '*1-I?:§é;-— :

7%M&ﬂ%4%s/ ooy TR T Tt

r
- L Ll
F ] ( " L [
' .. -.- L
- ‘F - -
"i..l '."'Illt" .
-"

", 311(’1 Nm.

» wat
A TIT LI L,

This instrament prepared by: _TBFK Brinton/Jamie D. Cooley ‘
The Colonial Bank of _MM&M.‘M y AL, 35201
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EXHIBIT 4A

From the southeast corner of asaid Weat Half of the Northwest quarter of Section
[}

ﬁohguna‘!o uar&rﬂow 3gﬂtanegn§fﬂm ﬁﬂh&ﬁon&ga ljigin 1{1351::“3’?

thence north 88° 32'21% west for a distance of 924.68 feet to the asoutheast

corner of Lot &, Blnuk E. amended Map of Fox Haven Firat Sector, as recorded in

Map Book 7, page 86, in the Probate Office of Shelby County, Alabama; run
thence North 0% 17'38% gast along the east line of said lot ¥, and also the

226a A3 0751081200 25t0 ' ne 8 aaBEORE Re 87 P10, I E181E% FOE 01

subdivision; run thence north 17% 17'39% sast fbr a distance of 576.97 reet to
the most easterly cornmer of lot 9, block D, of said subdivision; run thence
north 16" 30'22" west for a distance of 8541.12 feet to the southeast corner of
lot &, block D, of said subdivision; run thence North 16® 34'25% west for a
distance of 121.66 feet to the southeast corner of lot 2, block D, of said
subdivision; run thence North 16 XEA'13" weat for a distance of 137.66 feet to
the moat southerly ocorner of lot 1, block D, of said subdivision; run thence
north 57® NGI4A% gant for a distance of 160.05 feet to the moat esasterly corner
of said lot 1, block D; run thence North 500 07'23" east for a diatance of
%0.00 feet to the most mocutherly corner of lot 5, block B, of said subdivision;
run thence North 51 15111* east for a distance of 199.95 feet to the most
southerly corner of lot 2, block B, of said subdivision; run thence south 30
AT'h3» sant for a distance of 98.11 feet to the most southerly corner of lot 1,
block B, of said subdiviaion; run tbence south 37* 07'09" west along the west
line of the United Methodist Church of Helena Property for a distance of #1.71
feet; run thenoe South 38° 30'58% east along the southwest line of said United
Methodist Church of Helena property for a distance of 704.63 feet; run thence
south 672 05'56™ weat for a distance or 186.68 feet to a point on a curve, said
ourve being concave in a southwesterly direction and having a ocentral angle of
8° 00' and a radius of 359.58 feet; run thence South 26° 58'50% sast along the
chord line of said curve for a distance of 50.17 feet to the end of saaid curve;
run thence porth 67° 05'10" east for a distance of 197.10 feset; run thence
north 66° 44¢°19% gast for a distance of 141.03 feet to a point on the east line
of said west half of the northwest quarter; run thence South 0° 14'19* west
along sald east line of the west half of the northweat quarter for a distance
of 1394.53 feat to.the point of beginning. Sald land being situated in the
northweat quartsr of Section 27, Tosmship 20 South, Range 3 West, of Huntaville
Principle Meridian, Shelby County, Alabams.
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