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MORTGAGE- LAND 1iTLE COMPANY OF ALABAMA, Birmingham Alsbeme _

STATE OF ALAB
TE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

Harry M. Lynch and wife, Doris M. Lynch

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

JEFFERSON COUNTY TEACHERS' CREDIT UNION

(hereinafier called uMortgagee”, whether one or mora}, in the sum

.+ Twelve Thousand Five Hundred Twelve and no/1l00-——-—=~===—=== Dollars
* (5 12,512.00 ), evidenced by ONE promissory installment note bearing even date

nerewith with interest at the rate of 11.5 percent per annum from date
and payable in 59 monthly installments of $277.62 each, and one final
installment of $277.59, the firat installment being due and payabkle on

s January 1, 1987, after date nereof, and one such remaining installment
shall be due on the same day of month thereafter until the entire
indebtedness evidenced hereby shall have been fully paid.

And Whereas, Mortgagors agreed, in ineurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Harry M. Lynch and wife, Doris M. Lynch e

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee ihgﬁulluwing deacribed
real estate, situated in = She lby _ County, State of Alabama, to-wit; . .4

‘Ldt 19, in Block 2. according to the sﬁrvey of Indial Valley, First
Sector, as recorded in Map Book 5, page 43, in the Probate Office of

Shelby County, Alabama.
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Ehls mnitgage 15dsecﬂnd and subordinate to that certain first mortgage in
avor of Home Federal Savings & Loan Assoc. of the South, r '
e bace 205, , recorded in Volume
L

NON ASSUMPTION AND TRANSFER CLAUSE

If all or any part of the property or an interest therein is sold or
transferred by Borrower({s) without Lender's prior written consent, Lender
may, at Pender's option, declare all the sums secured by this marégage to

be jimmediately due and payable and subject to any remedies as outlined herein
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Suld property i#'.wlrrlnud free from all incumbrances and against any adverns claimn, sxcept a3 stated above,
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and sssigna for-
ever; and for the purpose of further securing the payment of gajd indehtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and shonld default be made in the payment of same, the gaid Mortgagee
may at Mortgagee’s option pay off t'ﬁa same; and to further 3ecure snid indebtedness, first above named undersigned agrees o
Leep the improvements on snid real estate jnsured asgainst loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any payable to said Mortgagee,
is Morigagee’'s interest may appear, and to promptly deliver snid policies, or any renewal of aaid policies to said Mortgagese;
“d if undersigned fail to keep said properly insured as above specified, or fail to deliver said insurance policies to said Mor

gagee, then the said Mortgagee, or assigns, may &t Mortgages's option insure said property for said aum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtednesa, less cost of cnﬁecting same; all amounta %o expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or aasigns, additional to the
dabt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be §t once due and paysble.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee ol assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee O ns-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid &t maturity,
or should the interest of said Mortgagee or assigns in gaid property become endangered by rveason of the enforcement of
gny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and paysble, and this mortgage be subject to fpreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be apthorifed to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving tweniy-one days' notice, by pub-
lishing once a week for three conzecutive wesaks, the time, place and terms of gale, by publication in some hewspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agenis or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where anid property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, ineluding &
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
ndebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagoer and undersigned
further agree that said Mortgagee, agents or assighs ma bid at said sale and purchase said property, 1f the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreciosed, sald fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Harry M. Lynch and wife, Doris M. Lynch

have hereunto set their signatureg and seal, this26th
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-::ﬁTHE STATE of ALABAMA
— | JEFFERSDH COUNTY .
i . “
1, the undersigned , a Notary Public in and for sald County, in said Stats,
» hereby certify that HATTY M. Lynch and wife, Doris M. Lynch
= . .
whosa name gli aigned to the foregoing conveyance, and who are lmown to me mcknowledged before me on this day,
that being informed of the cunt.é'nta of the conveyance they oxecuted the same voluntarily on the dasy the sama bears date,
Glven under my hand and official seal this th Novemper . , 18 86 .
: Notary Public.
: TEE STATE of ) }
B COUNTY
E I, , & Notary Publie in and for said County, in sald State,
'::_j; hereby certify that
J whose name &3 - of
"_’fj a corporation, 18 signed to the foregoing conveyance, and who iz known to me, acknowledged before me, on this day that,
being informed of the contenta of such conveyance, he, as such officer and with full authority, executed the same voluntarily
! for and as the act of said corporation,
Given under my hand and official seal, this the day of . 19
> s rsrsseseanry Notary Publie
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