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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on NG?E!TIbEL‘ZS
19...88. The grantor is +...R;:::bﬁ::.t_“m,-h..Js:zneﬁ;.“.ul:.e...anﬁ..m,ﬁe.....ﬁy.lw.m..,a;.r.‘.,.s:f.t;}nes..‘......_...... .............................
................... rereirregereerirrssserengserasnearsngenessereenpereesl BOTTOWET' ). This Security Instrument is given to JEffEI’EDI’I
FederalSavlngs&umn%m1atlmn {1 h is organjzed angd existing
under the laws of .....the United States of America and whose address is Bgmrt%ijt treet,

Birmingham, AL 35203 . .

e e e e iee s et e et en mad e et onsiinnesitsanias oe n esr e rokrne e oaene - & JAATHlET T
Borrower owes Lender the principal sum of EDRTYNINEMSANDFIVEHUIMMGD/lGGHHH
T T o Daollars {(ULS. $4915Q0rﬂG}Thls debt is evidenced by Bormrower's note
daled the same date as this Security Instrum n% ("Note"), which provides for monthly payments, with the full debt, if not
piud earher, duc and payable on Decrl.rz'[ml cevieee. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security afthis
Security Instrument; and (e} the performance of Borrower’s covenants and agreements under this Security Insirument and
the Note. For Lhis purpose, Borrower does hereby mortgage, grant and convey B} Lender and Lender’s sucecessors and
assigns, with power of sale, the following described property located in JShelby County, Alabama:

Lot 25, according to the Survey of Chandalar South, First Sector, as recorded

in Map Book 5, page 106, in the Office of the Judge of Probate of Shleby
County, Alabama.

subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneocusly herewith.

ot
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which has the address of ZGBZChandalarLanel PElham : .
. [Street] { City]
Alabama ...32124 . ("Property Address"),
. [Zip Coda)

To HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erecled on the property, and all easements, rights, appurtenances, renls, royalties,
mineral, 0il and gas rightls and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumentl as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the vtle to the Property against all claims and demands, sulject to any
cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA . Single Family —FNMAFHLMG UNIFORM INSTRUMENT Form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymoent of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promplly pay when due
the prineipalofand inteveston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writlon wiiiver by Lender, Borrower shall pay
Lo Lender on the duy monthly payments are due under the Note, until the Note is paid in (ull, & sum ("IFunds") egual to
ane-twelfth of (o) yearly taxes and assessments which may attain priority over this Security Instrument: (b)) yeorly
leasehold payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage nsurance premiums, ifany. These iteme are called "oserow items." Londer may estimate the Funds due on the
biwsis of current data and reasonable estimates of future escrow items,

The Fundsshall be held inan institution the deposits or accounts of which ave insured or guaranteed by a federal or
slale agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying Lthe Funds, analyzing the account or vertfying the escrow items, unless
Lender pays Bovrower interest on the Funds and a pplicable law permits Lender to make such a charge. Rorrower and
lander may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interesi or earmings on the Funds, Lender
shall give to Borrower, without charge, an annual acenun ting of the Funds showing credits and debits tn the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.,

If the amount of the Funds held by Lender loguther with the uture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
it Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nat sulficient to pay the escrow items when due, Borrower shall pity o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of alt sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendor. ITunder paragraph 19 Lthe Property 1 sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisttion by Lender, and Funds held by Londer at the time of
apphieation as a credit against the sums secured by this Security Instrument.

3. Apphlcation of Payments. Unless a pplicible law provides otherwise, all payments received by Lender under
paragraphs 1and 2shallbe applied: Hrst, 1o late charges due under the Note: second to prepayment charges due under the
Naote; third, to amounts payable under parapgraph 2: fourth, to interest due; and last, w principal due.

4. Charges; Liens. Borrower shall pay all taxes, assesements, charges, fines and impositions attributable to the
Property which may attain priorily over this security Instrument, and leasehold payments or ground rents, 1f any.
Borrower shall pay these obligations in the manner provided in paragrapn 2, or i not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all n_qﬁt_if,"g:-: ofamounis
L he paid under this paragraph. If Borrower makes these payments direcUy, Borrower shall promptly favynish o Lender
receipts evidencing the payments. |

Borrower shall promptly discharge any lien which has priorily wver this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sceured by the lenina manner aceeptable to Lender () contests in gootd
faith the Lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Property: or {¢) secures from the holder of the Yien an
ngreement satislactorvy 1o Lender subordinating the lien ta this Security [nstrument. IfLender dotermines thal a ny partof
the Property is subject to a lien which may attain priovity over this Sgecurity Instrument, Lender may give Borrower o
natice identifying the lien. Borrower shall satisfy the lien or take one or move ofthe actions set forth above within 10 diys
of the piving of notice, | |

5. Hazard Insurance. Borrawer shall keap the improvements now existing or hereafter erected on tho Property
insured against loss by lire, hazards included within the term "exte nded coveriygre” and any other hazirds lor which Lender
requires insurance. ‘Thisg insurance shall be maintained in the amounts and lor the periods that Lender reguires. The
imsurance carrier providing the insurance shall be choson by Borrower subject to Lender’s approval which shall not be
unreasonably withhelbd,

All insurance policies and renewals shall bo neceptable to Lender and shall include a standard mortgage clause.
lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all vecetpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
caorvier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Barrower otherwise agrae in writing, insurance proceeds shall be applied to restoration or Fepair
of the Property damaged, if the restoration or repalr ts economically feasible and Lender’s security is not lessened. If the
FESLITA LLON Or repair is not economically feasible or Lender’s security would be lessened . the insurance procoeds shall bo
applied to Lhe sums secured by this Security Instrument, whether or not thon due, with any excess paid e Borvower, [
Borrower abandong the Property, or does not answer within 30 da ¥& & notice from Lender that the insvrance earrier his
allered o settle a elaim, then Lender may eollect the insurance proceeds. Lender may use the proceeds Lo repairor resiore

the Property or to pay sums securad by this Securiiy Instrument, whether or not then due. The 30-day poriod will bepin
whuen Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nolextend or
postpone the due diate of the monthly payments referred to in paragraphs 1 and 2orchange the amount of the puyments, If
under paragriph 19 the Properily is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
rom damage to the Propoerty prior to the acquisition shall pass te Lendev to the extent of the sums secured by this Security
lnstrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds. Boriower shall not desirey, damage or sithstantially
chiingre the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and ifBorrower acquires fee title o the Properly, the leasehold and
tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righils in Lhe Property; Mortgage Insurance. If Borrower fails to perform Lhe
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affoet
Lender’s rightys in the Properly {(sueh as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
vegulations) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s aclions may include payine any sums secured by a lien which has priovity over this Security
nsbrument, appearingin court, paying reasonable o tlurneys’ fees and entering on the Property to make repitirs, Although
ender may take action under this paragraph 7, Lender does not have Lo do 50,

Anyumounts disbursed by Lender under this paragriph 7 shall become additional debt of Borsower secured by this
Securily Instrument. Unless Borrower and Lender agreetoother terms ofpayment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice Mom Lender to Borrawer
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay Lhe premiums reguired to maintain he insurance in effect unti! such Lime as the requirement for the
insurance terminates in aceordance with Borrower’s and Lender's written agreement ov applicabie taw.

8. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shalt give Borrower notice at ihe time of or prior to an inspection specifyng rensnnahble cause for the inspection.

o Condemnation. The proceedd of any a ward or elaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied the sums spcm;hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Praperty,
unless Borrower and Lender stherwise ugree in writing, the sums secured by this Security [nstrument «hall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property mmediately before the taking. Any bulance shall be
paid to Berrowel.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

mitke an award or settleaclaim for damages, Borrower fails to respond to Lender within 30days afler thedate the notice 15
given, Lenderis Authorized to collect and apply the proceeds, atitsoption, either {0 restoration or repaiy ol the Prapertyor
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowey sLherwise agree in writing, any applicationof proceeds 1o principalshall net extend or
postpone the due date of the monthly payments referred to in paragraphs land 2 ov change the amountofsuch payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Fxtension of the time for payment 0¥
modification of smortization of the sums sepured by this Security instrument granted by Lender to any suceessor in
mterest of Borrower shall nol operate to release Lhe Hahility olthe priginal Borrower or Borrowe 1's Successors in interest,
I ender shall not be required to commence proceedings agamnst any quecessor in inLerest or vefuse Lo extend time for
paymentorotherwise modify amortization “fthe sums secured by this Security [nstrument by reasenofany demund made
by the origina! Berrower or Rorrower’s successors in inierest. Any [oybearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of uny right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
(his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. RBorrower’s covenants and agrecments shall be joinl and several. Any Borrower who co-signs this Security
[nstrument but dees not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower'sinterestin the Property under the terms of this Securily Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agres Lo extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Barrower’'s Consent.
| 12. loan Charges. 1f the loan seciured by this Security Instrument s subject Lo a law which sets maximum loan
charges, and that law is {inally interpreted s0 that the interest or other toan charges collected or 10 be cotlected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced Ly the amount
necessary to reduce the charge to the permitted himit; and (b any sums already collected from Borrower which cxceeded
permilted limits will be refunded ta Borrower. Lender may choose Lo make this refund by reducing the principal owed
inder the Note or by making adirect payment o Borrower. ifa refund reduces principal, the reduetion will be treated as o
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting londer's Righis. [f enactment oF expiration of applicable taws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according Lo its terms, ender, abits option,
may require mmediate payment in full of all sums secured by this Securily Instrument and may ivoke any ve medies
permitted by paragraph 18, If [ ender excreises this option, Lender shall tiake the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in Lhis Security Instrument shall be given by delivering iLorby
mailing 1L by first class mail unless applicable law roguires use ol another method. The notice shal he divected Lo the
Property Address orany oLher address Borrower designates by notice to Lender. Any notice 10 Lender sha!l be given by
iretclass mail o Lender’'s address siated herein or anyother address Le nder designates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be Jeamed to have been given to BOIToOweror Lender when given as provided
in this paragraph.

15. Governing Law; Severability. ‘This Security Instru ment shall be governed by foderal luw and the law ol the
jurisdiction 1n which the Property is located. In the event Lthat any provision or clause of this Security Instrument o the
Nole conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Naote
which can be given effect without the conflicting provision, To Lhis end the provisions of Lhis Security Instrument and the
Mote are declared to be severable.

16. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of this Security lostrument.

17. Transfer of the Properiy or a Rencficial Inlerest in Borrower. 1§ all or any part of Lhe Property oF any
interest in it issoldor iransferred (or if abenabicial interest in Borroweris seldor {ransferred and Borrowerisnota paatural
person} without Lender’s prior written consent, Lender may, at its option, reguire immediate pa yment in full of a1l sums
secured by this Securily Instru ment. However, Lhis option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this optien, Lender shill pive Borrower notice of aceeleration. The nolice shall provide a period
of nolless than 30 days from ihe date the notice is deliverad ov mailed within which Borrower mustpiy all sumssecurad by
this Security Instrument. 1f Borrower fails to pay these sums orior to the expiration of this period, Lender may imveke any
remedies permitted by this Security Instrument without further notice or dema nd en Bosyrower.

18. DBorrower’s Right Lo Reinstate. !f Borrower meets certain conditions, Borrowey whall have the nght b have
cnforecement of this Secunrty Instrument discont ued it any time prior o thoe earlierof: () bdays for suchother period as
applicable law may specify for reinstatement) bufore sale of the Property pursuant o any powe! of seal contained in this
Securily Instrument;or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrowels
(a} pays Lender all sums which then would b due”under this Sceunty Instrument and the Nole had no acceleration
occurred: (b} cures any default of any othev covenants or agreements; (C) pays 411 expenses incurredan enforcing this
Sepurity Ingtrument, including, but net limited to, reasonable attorneys’ fees; and (d) takes such asli®n as Lender may
reasonably required Lo assure that the lien of this Security Inatrument, Tender’s vights in the Property and Borrower's
oblipation to pay the sums gecured by this Sceurity instrument shull continue unchanged, lipon reinstutement by
Rorrower, this Security Instrument and Lhe obligiations wecured hereby shall remain fully effective ax if no aceeleralion had
occurred. However, this right to reinstate <hall not apply in the case of Leeeleration under pavagraphs 13 ov 17.
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NON-UNIFORM COVENANTS. Borrower and Lender Ffurther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenanior agreement in this Security Instrument (>ut not prior to acceteration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b} the action required to cure the

default (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:

and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Securily Instrument and sale of the Property. The notice shall further inform Borower of the right to
reinstate after acceleration and the right to bring a court action (o assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonahble allorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelhy. ... County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at Lthe front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’'s deed
conveying the Property, Lenderor its designee may purchase the Property atany sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order (a) to all expenses of the sale, inctuding, but not limited
(0, reasonable attorneys’ fees; () to all sums secured by this Security Instrument: and (¢) any excess to the person or
persons legally entided to it.

90. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upos, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied frst to payment of the costs of management of the Property and collection ol rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atlorneys’ fees, and then to the sums secured by
thig Secwrity Instrument, |

21. Relcase. Upon payment of all sums securved by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

29 Waivers Borrower waives all rights of homestead exemption n the Propesty and relinquishes all rights of
curtesy and dower in. the Property.

23. Riders Lo this Security Instrument. If one or more nders are executed by Borrower and recorded together with
thig Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as 1f the nder(s) were a part of this Security
Instrument. [Check applicable box(es)] |

Adjustable Rate Rider Condominium Rider 2.4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

Othors) [specify]

BY SIGNING BELOW, Borrower accepts and agt"ees ic the terms and covenants contained in thiz Security
Insirument and in any rider(s) by Borrower and recorded with it,

Wilnesses,
erreenn - (Seall
—Borrower
SUUEUURRRRURURIR = 1718 §
— Borigwer
| Deed Tax § ——=
> Mg Tax RS
3. Recording Fee [ 0.00
4 indexing Fee 400
. - . hi_“:h'n. . g
STATE OF ATARAMA ~ S R TOTAL 254
- ' ;,.‘jr: - . .
COUNTY OF JEFFERSON
T, Frank K. Bynum, a -Notary Public in and for said County, in said State,
hereby certify that Robert M. Jones, Jr. and wife, Sylvia J. Jones whogs names
they signed to the foregoing conveyance, and who are known to me,_aﬂﬁhbwiedged
hefore me on this day, that, being informed of the contents of thEgpmnvqghnce,
they executed the same voluntarily on the day the same bears daté. ; |\ b
s —d

Given under my hand and official seal this 25th day oOf

v

THIS INSTRUMENT PREPARED BY: Frank K, Bynum




