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State of Alabama
__ Shelby County ‘fj D
- MORTGAGE
This indenture is made and entered into this 3rd dayof __ December 19_86 _ by and between
Signature Construction, Inc.
(hereinafter called

“Mortgagor™, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee™).

WHEREAS, Sighature gonstruction, Inc.

is (are} justly indebted to the Mortgagee in the amount of Twenty Thousand Seven Hundred Thirty-Seven and 50/100~-

——————————————— ~ dollars{$ 20,737 .50 ) a8 evidenced by that certain promissory note dated _December 3, 1986
_ which bears interest as provided therein snd which has e final matgrity date of _ February 2. 1987

soox 104 mee 369

Now. therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and rencwals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
agpregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
tﬂﬁed “Debt™ and the compliance with all the stipulations herein cné\{_]auﬂ the Mortgagor does hereby grant, bargain, sell and convay unto the

2

Mortgagee the following described real estate gituated in y County, Alabama (ssid real estate being
hereinafter called “Real Estate™):

F Lot tl, according to the Map and Survey of Brookhaven - Sector 1 as recorded in Map Book
' 10, Page 24, in the Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.
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Together with all the rights. privileges, tenements. appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Real Estaie and conveyed by this morigage.

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee that
the Morigagor 18 lawfully seized in fee simple of the Real Estate and has a good right tn sell and convey the Real Estate as aforesaid; that the Real

Estate is free of 2ll encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real
Estate unto the Mortgagee, against the lawful claims of all persons.

This mortgage is subordinate to that certain mortgage from

ta
dated and recorded in Volume - , at page in the Probate Office
of County, Alabama.

~ The Mprt.gnlg)nr hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the following
information: (1) the amount of indebtedneas secured by such mortgage; {2) the amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears: (4) whether there is or has been any default with respect to such mortggge or the indebtednesa

:pcur;:l ﬁtll':fraby; and {5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
ime e.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may. but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of sucﬁ prior mortgage so as to put the same in good
standing; and any and all payments so made, together with interest thereon at the rate of 8% per annum or the highest rate then permitted by

¢ law, whichever shall be less, shall be added to the indebtedness secured by this morigage. Any such amount paid bi Mortgagee, with interest
[— thereon, shall be immediately due and payable; and, if such amount is not paid in full immediately by Mortgagor, then, at the option of the Mortgagee,
thie mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof.

v For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assegements, and other liene taking priority
2 over this mortgage (hereinafter jointly called “Liens”), and if defauit, is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
o option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the
ortgagee, against loss by fire, vandalism, -malicipus mischief and other perils usually covered by a fire insurance policy with standard extended
17 coverage endorsement, with lose, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover
T the Debt and the indebtedness secured by any prior mortgage. The original insurance policy and all replacements therefor, shall be delivered to and
s~-| held by the Mortgagee until the Debt is paid in full. The insurance policy muet provide that it may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee at the following addrees: National Bank of Commerce of Birmingham,

P. 0. Box 10688, Birmingham, Al#bama 35202, Attention: Loan Department.

RODK

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Morigagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafier in effect which insures said improvementa,
or any part thereof, together with sll the right, title and interest of the Mortgagor in and to each and every such Tolic , including but not limited to
all of the Mortgagor'a right, title and interest in and to any premiums paid on such hazard insurance, including all righta to return premiuma. If the
Mortgagor faiis to keep the Real Estate insured as gpecified above then, at the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter

- provided; and, regardlesas of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
m?j:l. but shall not ba obligated to, inayre the Real Eatate for its full insurable value (or for such lesger amount as the Mortgagee may wish) againat
such riske of loas, for ite own benefit, the proceeda from such insurance (leas the cost of collecting same), if collected, to be credited againat the Debt
or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the | Estate. All
amounts spent by the Mortgagee for insurance or for the payment of Liens ghall become a debt due by the Mortgagor and at onee payable, without
demand upon or notice ta the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mor:gagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the Lﬁﬁnr mortgage set forth above, if any, the Mortgagor hereby pledges and asaigns to the Mortgagee as
further security for the payment of the Debt the following rights, claims, rents, profits, issues and revenues:

1. all rents, profita, issues, and revenues of the Real Eatate from time to time aceruing, whether under leases or tenancies now existing

or hereafter created, reserving to the Mortgagor, s0 long as the Mortgagor is not in default hereunder, the right to receive and retain
such reata, profits, issues and revenues;

2. all judgments, awards of demages and settlements hereafier made reaulting from condemnation proceedings or the taking of the Real
Eatate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to

* the Real Estate, or any part thereof, or to anwhts appurtenant thereto, including any award for change of grade of streets, and all
ayments made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of tﬁe power of eminent domain,

e Mortgagee ie hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
anenl from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the payment

of all the Mortgagee's expenses, including court coets an sttorneys’ feea, on the Debt in such manner as the Mortgagee elects, or, at the

Morigagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition an they now are, reasonable wear and tear excepted.

MNotwithstanding any other provision of this mortgage or the note or notea evidencing the Debt, if the Real Eatate, or any part thereof, or any
interest therein, is sold, conveyed or traneferred, without the Mortgagee’s prior written consent, the Mortgagee may, at its option, declare the Debt
immediately due and payable; and the Mortgagee may, in its sole discretion, require the pﬁyment of a higher rate of intereat on the unpaid principal
portion of tfu: Debt as 8 condition to not exercising such option to accelerate the Debt. The Mortgagor agrees that the Morigagee may, if t?le ortgagee

degires, accelerate the Debt or escalate the rate of intereat payable on the Debt for the purpose of (1) ebtaining a higher rate of intereat on the Debt
or {2) protecting the security of this mortgage.

f'l;llle hh;lnrtllgm: agrees that no delay or failure of the Mortgagee to exercise any uFtiun to declare the Debt due and payable shall be deemed a waiver
ol the Mortgagee's right to exercise such option, either as to any past or presetit default, and it is agreed that no terms or conditions contained in this

{’t:!“;} :EEE;M'}' be waived, altered or changed except by a written instrument signed by the Mortgagor and eigned on behalf of the Mortgagee by one of

After default on the g:rt of the Mortgagor, the Mortgagee, upon bill filed ar other proper legal proceeding being commenced for the foreclosure of
this mortgage, shall be entitled to the appointment by any mmﬁmnt court, without notice to any party, of a receiver for the rents, issues and
profits of the Real Estate, with power to lense and control the Real Estate, and with such other powers 22 may be deemed necessary.
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ghall bind the heirs, personal representatives, successors and ass

and all extensions an
origagee
and interest thereon,

eement of the Mortgagor under this , _ ;
of any provision of this mortgage. {4) the Debt, or any part thereof. remains unpaid at matunty; {5} the interest of the Mortgager

omes endangered by reason of the enforcement of any priof lien or encumbrance thereon; {6) any statement ol
art thereof, under the statutes of Alabama relating to the liens of mechanics and materiaimen iwithout
ebt or the lien on which such statement is based); (7) any Jaw is passed
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s declared invalid or inoperative by an
a recejver, truaiee or
insolvent or file a voluntary petition 1n bankruptcy, :
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be paid to the party or parties appearing of record to be the
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s notice of the time, place and terms of sale by publication once a week for three consecutive weeks
the Real Estate is located, to sell the Real Estate in front of the courthouse door of gaid county,
for cash, and to apply the proceeds of said sale ae follows: first. to the expense of advertising, selling and
including a reasonable attorney's fees { rovided, however, that if this mortgage is subject
shail not exceed 15% of the unpaid Debt after default and referral to an attorney not a
shall be collectible if the original principal amount or the original amount fina
or that it may then be necessary Lo apend, in paying insurance
in full of the balance of the Debt {which includes principal and
but no interest shail be collected beyond the day of
owner of the Real Estate at the time of the sale,
ortgagor agrees that the Mﬂrtgiagee may bid at any sale had under the terms of this
tate if the highest bidder therefor, At the foreclosure sale the Real Estate may be offered for sale and sold as
manner or it may be offered for saie and sold in any other manner the Mortgagee may elect.
default and referral to an
if this mortgage is subject to § 5.19-10, Code of Alabama 1878, and no such attorney's fees
original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
or any part thereof, or 1n defending or attempting to defend the priority of this mrﬁ“
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by any court of compe

accrued interest) shal

such attorney's fees

third, to the payment

date of eaid sale,

q;dpower of sale contained herein, or by virtue of the decree of any court of
o shall be gecurad by this morigage.

under

deed

ed shall be construed to refer to the maker or makers of this mortgage, whether
or other entities. All covenants and agreements herein made by the undersigned

3 of the undersigned; and every option, right and privilege herein reserved or

mortgage, either under t
incurred by the Mortgagee shall be & part of the Debt and
of the purchase money. In the event of a sale here

shall execule to the purchaser, for and in the name of the Mortgagor, a

designate the undersi
associations, partnerships

secured to the Mortgagee shall inure to the benefit of the Mortgagee s successors and assigns.

In witness whereof, the undersigned

Mortgagor has (have) executed this instrument on the date first written above.

SIGNATURE/CONSTRUCTION, INC.

~7

BY- L v
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Adames D. Rutton, 1ts




This instrument prepared by:
Name’ David W. Farr
Address: National Bank of Commerce

P. 0. Box 10686
Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s} as {general) (limited) partnen(s) of
a {n) (general) (limited)
partnership, and whose name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she) {they), as such partner(s), and with full authority,
executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal thie day of , 19
TVAFFIX NOTARIAL SEAL
Notary Public
: L My commiesion expires:
Lo
=X
-
- ACKNOWLEDGMENT FOR INDIVIDUAL(S)
i | -
_State of Alabama 1. L
[ e | +
=
“ County

I the undersigned authority. in and for said county in said state, hereby certify that

s eday] UROT InoTuN Y

whose name(s} is {are) signed to the foregoing instrument, and who 18 (are) known to
me, acknowledged before me on this day that, being informed of the contents of said instrument, (heXshelthey) executed the same voluntarily on
the day the same bears date. '

ey ou T
Given under my hand and nfﬁcihlsEaLth&i _G.-_n_\_&_, LIS :fl'ﬂ'fﬂ{'; ':-;' 19

L LY TR

AFFIX NOTARIALSEAL - “JI t'{_}ﬂ A A ERY

. 10 R Notary Public
'1I1.‘J' v \.. ‘9 .
h - My commission expires:
g ™
g OEC |
\g ;? .,;':‘;’f*"'),;:l"" 1 D

o 7 AT Deed Tax 3

BT EDGMENT FOR CORPORATION 2 Mz Tar 320
3. Recording Fee_/0-68-C
4. Indexing Fee __ /.0 O

Jeffferson  county TOTAL ﬂ_ﬂ"__{)

; State of Alabama

1. the undersigned authority, in and for said county in said state, hereby certify that James D, Hutton SN i ) _

: whose name as Pregident = of _S nature \J L

. Construction, Inc. . & corporaiion, is signed to the foregoing instrument, and who is known to me, acknowled before fne |
4 on this day that, being informed of the contents of said instrument (heXshe), as such officer, and with full authority. executedthe sa ”“F‘Hl’ﬁ'll" —
k! [or and as the act of said corporation. ' ERRE & S E
: - 3rd December 86 Tk 1GE
E Given under my hand and official seal this T day of ece 19 _ /#7 | . 3
B AFFIX NOTARIAL SEAL “e ,%’ ?':3

- Notary Puplic ' -

- .

My commission expires: / - & hCFCf;/ IS

-\.u..
[ .
P P

. .
. - .
- = U P
L




