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STATE OF ALABAMA }

- KNOW ALL MEN BY THESE PRESENTS: That Whereas,
coUNTY OF SHELBY - a ereas

Thomas G. Scarboro
(hereinafter called ‘‘Mortgagors”, whether nﬁe or mora} are justly indebted, to
- Gordon F. Faulkner, Sr. and wife, Mary Walker Faulkner

_ o {hgﬁinﬂt&r called “Mortgagee”, whether one or more}, in the sum
o Thirty-four Thousand, Five Hundred & no/100 Dollare

(¢ 34,500.00), evidenced by one promissory Real Estate Mortgage Note of this’
date in the amount of $34,500.00, together with interest upon the unpaid

portion thereof from date at the rate of 10% per annum, in 24 monthly
installments Df:$455.92, payable on the 5th day of each month after date

commencing January 5, 1987; and one installment (the last) for
$30,045.80, being due and payable on October 23, 1988,

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. - '

NOW THEREFORE, in consideration of the premises, said Mortgagors, £

Thomas G. Scarboro

=

and all others executing this mortgage, do hereby pgrant, hargain'. gell and convey unto the Morigagee the following described

rea] estate, situated inm | She 1by County, State of Alpbama, tn-wit:':_j"f
The North 1/2 of the Worth 1/2 of Northwest 1/4, Section 253, e
Township 18 South, Range 1 East, Shelby County, Alabama; being =

situated in Shelby County, Alabama.
Mineral and mining rights excepted.

[ =]

. Subject to rights of way and easements of record.

Together with a right of way easement toO provide ingress and egress
to and from the above described parcel and Shelby County Road No. 453,
said right of way and easement as designated in Deed Book 284 at
pages 517-18, office of the Judge of Probate of Shelby County, Alabama.
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THIS IS A PURCHASE MONEY MORTGAGE., ‘

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,




j ]
ladi l

To Have And To Hold the above granted property unto the said Hnrt{mt. Mortgagee's successors, heirs, and assigna for-
ever; and for the purposs of further sec the payment of said indebtedness, the undersigned a to pay all taxes or
assessments when imposed legally upon said premises, and should defsult be made in the glrment same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reagonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any, pa able to aaid Mortgagee,
as Mortgagee’s interest may Appear, and to promptly deliver said policies, or &nYy renqwni of ui& policies to said Mortgagee;
and if undersigned fail to keep said property ingured ss above specified, or fail to deliver said insurance policles to said Mort-
gagee, then the said Mortgagee, ox assigns, may at Mortgagee's option Insure said property for eaid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on apid indebtedness, less cost of co lecting same; all gmounts 0 expended
by said Mortgagee for taxes, aszessments or insurance, shall become & debt to said Morigagee or assigns, additional to the
debt hereby apeciallp secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at cnce due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, reraain unpaid at maturity
or should the interest of said Mortgagee or assigns in said propert become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 80 a8 to endanger the debt hersby secured, then in any one of said events, the whole
of said indebtedness hereby secured <hall Bt once become due and payable, and this mortgage be subject tu*faranlnsura As TIOW
provided by law in case o part due mortgages, and the said Mortgagee, agents or asgigns, shall be authorized to take poases-
sion of the premises hereby conveyed, an with or without first taking poasession, after giving twenty-one dayas' notice, by pub-
lishing once a weck for three consecutive weeks, the tlme, place and terms of sale, by publication in some newspaper publish
in said County and State, sell the same in lots or parcels or an masse a3 Mortgages, nfents or Basigns deem beat, in front of
the Court House door of said County, (or the division thereof where sald property is located, at pu lic outery, to the highest
bidder for cash, and apply the proceads of the sale: First, to the expense of a vertising, uell{ng and conveying, including &
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
saTy to expend, in paying insurance, taxes, or other incumbrances with f{nterest therson; Thi’rd, to the payment of said
indebtedness in full, whether the same ghall or shall not have i!u]'llsr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be tutned over to the said Hnrtglfnr and undarsiig'nad
further agree that said Morigagee, agents or sasigns may bid at said sale and purchade said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fea to said Mortgagee or gssigna, for the forecloaure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be & part of the debt hereby aecured.

IN WITNESS WHEREOF the undersigned

have hereunto set MY  mignature and Eeal, this s 18 86 .
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E THE STATE of ALABAMA ._'_H 4
=~ SHELBY | : COUNTY o
s .
s S ¢ the undersigned . » Notary Public in and for said County, lo said Btate,
1 hereby certify that Thomas G. Scarboro ~. -------
E . . _.l':.-": Iy ,': a II 7 Fe. _4
¢ whose name i Saigned to the foregoing conveyance, and who 15 known to wledged befors e u:t;lh&‘ﬂ.@b/ ; -
that being informed of the contenta of the convey he sxecuted the same vol on. the day thﬁﬁ:hu s debe,- - ; = §
- Degem 230 BE . QLA F
Given under my hand and officisl seal this — & 21§80 . M e
Notir§ Publies - *°
— e == e e s — s — = — o
THE STATE of } it
COUNTY ‘ e
1, . , , & Notary Public in and for ssid County, in said State,”’
hereby certify that : L g
whose NAmMe A8 of

g corporation, is signed to the foregoing conveyance, and Who 1g known to me, acknowledged before me, on this day that,
being informed of the contenis of such conveyance, he, as such officer and with full authority, axecuted the same voluntarily

e Lt A

“ for and as the act of said corporation.

Given under my hand and official seal, thix the day of , 18
SRS reseevenssenss HATEEPSSEARS LSS SR RRE S FrS A TR T LA T , Notary Public
QUATE (ALY SHELATER
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