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MORTGAGE FORM ' FORM 1003 Rey. 11/90 n .

} | This tnstrument was prepursdl ‘by
State of Alabama Coudtal St [Somts.

SHELBY Cou nty. : : ; . r

MORTGAGE

THIS IDENTURE s made snd entered into this __24th __ gq.or_ November 1o 86 by andbetween Ne1lie Ashmore
by James D. Alexander, Curator of Estate of Nellie Ashmore, under Probate Case #24-228
(hereinafter called “Mortgagor”, whetheroneormoredand __ Central State Bank {hereinafter called
“"Mortgagee").

L ——

WHEREAS, Nellie Ashmore by James D. Alexander, Curator of Estate of Nellie Ashmore.
under Probate Cage #24-223

is (are) justly indebued to the Mortagee in the principal sum of Sixteen Thousand TWMMUMM l""""
dollars (§ 1 6,239.50 } ms evidenced by chae certain promisscry note of even date herewlth, which bears Interest as provided th:rcin, whic'h I

payable in accordance with irs terms, and which has & final maturitcy date of Novembey 24, 1996 N

This lean is payable in 119 monthly payments of $203.52 beginning on December 24,
1986 with one final payment of $204.29 due on November 24, 1996,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by taid note and any and all extensions and
ranewals thereof, or of any part thereol, nr!;_i all incerest payable on all of said Jebt and on any and all such extensions snd renewals (the aggregate amount of {| --
such debe snd interest chereon, including any extensions and rencwals and the interest thereon, is hereinafrer collectively called “Debe™ and the compllance

with afl the stipulations herein concained, the Mortgsgor does hereby grant, bargain, sell and convey unto the Morcgager, the following described real estace, * '
nituaced in She b}' County, Alsbama (said real cstate heing hereinafter called “Real Escote™: -

The E 1/2 of the SE 1/4 of the NE 1/4; and the E 1/2 of the NE 1!& of thé'EE 1/4,
all in Section 13, Township 22, Range 3 West, Shelby County, Alabama) éxcept North
of Highway; except property couveyed in deeds recorded in Deed Book 192, Page 229,
Deed Book 228, Page 617, Deed Book 269, Page 718, and Deed Book 305, Page 151, in
the Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.

Central Stats Bank
F. ﬂ- m lﬂﬂ '
calets, AL 35040 _L
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BOOX

Together with alt che rights, privileges, tenements, appurtenances and fixcures appertaining to the Real Estate, sl of which shall be deemed Real Eseate and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Excate unto the Mortagee, its successors and assigns lorever, The Mongagor covenants with the Muﬁlag:: that the
Murtafr is lawlully seized in fee simple of the Real Escace and has a good right to sell and convey the Real Estare as aforessid; that the Real Estare is free of alt

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the titte to the Real Estate unto the Morcgagee, against the
lawfu! claims of all persons. '

For the purpose of further i:{:urinq the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
nu‘.srtgage {hereinafter |0int'|"|r called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
same: (2) keep the Real Estate continuously insured, in such manner and with such companics as may be sarisfactory 1o the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils asually covered by & fire insurance policy with standard extended coverage endorsement, with loss, if any, payable o
the Mortgagee, us its interest may appear; such insurance ro be in an amount at teast equal to the full insursble value of the improvements located on the Real
Exstate uniess the Morrgagee agrees in writing that such insursnce ma be iny & lesser amount. The original insurance policy and all replacements therefor, shail
le delivered to and held by the Mortgagee unti] the Debe is paid in full. The original insurance policy and all replacements therefor muse provide that they may
nat be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Moregagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all che right, title and interest of the Moregagor in and o each and every
wuch policy, including bur not limiced 10 all of che Mortgagor's right, ticle and interes in and 1o any premiums paid on such hazard insurance, including sl
rights to return premiums, If the Moregagor Fails to k tfe Real EBEIEIE insured as specified above then, at the election of the Morigagee and without notice to
any person, the Mortgagee moy declare the entire Debt due and payable and this mortgage subject (o forectosure, and rhis morigage may be loreclosed as
hereinafier provided; and, regardless of whether the Mort declares the entire Debe due snd paysble and this mort subject 10 foreclosure, the Mort-
zagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish] agrins such
risis of loss, for its own benefit, the proceeds from such insurance (less cost of collccring same), if collected, 1o be credited against the ,or, at the election of
¢he Moregagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escare. All amounts t by the Mortgagee for
insurance o for the l:w_.rrncnt of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the
Moregagot, end shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the race provided in
the promissory note or notes teferred to hereinabove.

As further security for the payment of the Debr, the Martgagor hereby assigns and pledges wo the Morigagee the following described properey, rights, claims,
rents, ptofits, issues and revenues: '

L. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Morngagor, so long as the Mortgagor is not in defaulr hereunder, the right o receive and retain such rents, profits, issues and revenues;

2. ofl judgments, awards of damages and settlements hereafter made resutting from condemnation proceedings or the taking of the Real Estace, or any part
thereof, ungcr the power of eminent domain, of for any damage {whether caused by such taking or ot ecwise} ta the Real Esare, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
Lew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may aﬁ!dw_.r all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any procecding or transaction described in chis subparagraph 2, including court costs and atrorneys
fces, on the Debe in such manner as the Mortgogee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so reccived may be released or
mmay be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Morigagor agrees to 1ake good care of the-Real Estate and all improvements locared thereon and not to commil o permit any waste thereon, and ac all
times to maintain such improvements in as good condition as they now are, reasonahle wear and tear excepted, '

Notwithstanding any othee provision of this mnﬂ{‘ge or the note or notes evidencing the Debe, the Debr shall become immediatcly duc and payable, at the
aption of the Mortgagee, upon the conveyance of the Resl Estate, or any part chereof or any interest therein.

The Moregagor agrees that no delay or fallure of the Mortgagee (o exercise any option to declare the Debr due and payable shall be deemed s waiver of the
Mortgages's right 10 exercise such option, cither as to any past or present defaule, ard iv is agreed that no terms or conditions contained in this mortgage may be
waived, aln:n:ﬁ or changed except by o written instrument signed hy the Mortgsgor andd signed on behalf of che Mortgagee by onc of its officers.

Afrer default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legat proceeding heing commenced for che foreclosure of this mort-
age, shall be entitled co the appointment by any competent court, without putice to any party, of # receiver for the rents, issues, revenues and profits of the
ﬁcal Estate, with power 10 lease and contred the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that If the Mortgagor pays the Debr {which Debt incjudes the indebtedness evidenced by the promissory note or nates
referred to hereinbefore and any sad all extensions and renewals thereof and sl interest on said indebeedness and on any and al) such exrensions and renewals)
nd reimburses the Mortgagee for any smounts the Mortgagee has paid in payment of Liens or insurance premiums, and intercst thereon, and fulfills #ll of s
obligations under this morigage, rhis conveyance shall be nult and void. But if: {1) any warranty or representation raade in this morigage is hresched or proves
false in any material respect; (1) defaulr is made in the due rformance of any covenant or agreement of the Mortgagor under this morigage; {3) defaule is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage: {4} the Debi, or any part thereol, re-
mains unpaid ot maturicy; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior len or encum-
brance therecn: (6) any statement of lien is filed sgsinse the Real Estate, or any part thereol, under the statutes of Alabama relating ta the liens of mechanics and
materialmen {without regacd 1iv the existence or nonexistence of the debt ar the lien on which such seatement is based); (7) any law is passed imposing or
autharizing the imposition of any specific 1ax upon this mortgage ar the Delt or pernvtting or authorizing the deduction of gny such tax from the principai or
interest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morrgage; (8) any of the
stiputativns contained in this mortgage i$ Jociared invalid of inoperative by any court of competent jurisdiction; {%) Marigagor, or any of them (a) shall apply for
ot consent to the appointment of a receiver, trustes or liguiddtor thereof or of the Rea! Estate or of all or a substantial part of such Marrgagor's assets, (b} be ad-
judicated a bankrupt or insolvent or fite & voluntary petition in buskruptey, W) fail, or admit in writing such Morigagor's inability generally, to pay such Mort-
gagor's debts as they come due, i) make a general assignment for the henefic of creditors, (¢) file a perition or an answer secking reorganization or an ATTANge-
et with creditors or taking advantage of any insolvency law, ur (D file an answer admitcing the marerial allegations of, or consent ta, or default in answering, a
E«:titiﬂn filed against such Mortgogor in any henkrupicy, reorganizatiun of insolvency proceedings: or (10} an order for relief or other judgment or decree shall

¢ encered hy any court of corapetent jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one,
oz appointing o receiver, trustee o liguidator of any Mortgagor or of the Real Esate or of all or 2 substantial part of the sssets of any Mortgagor; then, upon the
happening o any one or muere of said events, at the option of the Mortgagee, the unpaid balance of the Dcﬂ shall at ance become due and payable and this
muortgage shall be subject w foreddosure and may be foreclosed as.now provided by law in case of past-due mortgages; snd the Mortgagee shall be authorized to
take possession of the Real Escate and, after givine ot least twenty-one days notice of the rime, place and rerms of sale by publication once a week for chree con-
seculive weeks in some newspaper puhlilhurinl.:tt county in which the Real Emate is located, to sell the Real Estace in {ront of the courthouse door of said
county. & public outcry, to the highest bidder fnr cash, snd 1o apply the peoveeds of 2aid sale g5 follows: first, 10 the cxpense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or ather encumbrances, with interest thereon; third, to the payment in full of the balance of
the Diebt whether the same shall or shall not have fully matured at the date of said sale, but no increx shall be collected beyond the day of sale; and, fourth,
the halance, if.any, to be paid to the pacty or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this murigage and may purchase the Real
Csrave if the highest hidder therefor. At the foreclosure sale the Rea! Estate may be offered for sale and wld as 2 whole without first offering it in any other man-
ner of it may E»e offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor sgrees to pay all coss, including reasonable attornays’ fees, incurred by the Mortgagee in collecting or securing or attempring to collecr or
cecure the Debt, or any part therenf, or in defending or aceempring 1o defend che priotity of this mortgage agains anﬁi:n or encumbrance on the Real Estace,
unless this morigage is herein expressly made subject to any such lien or encumbrance; and7or all costs incurced in the foreciosure of thas morngage, either
uniler the power uﬁalt concained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mart-
gagee shall be o part of the Debi and shall be secured by this mortgage. The purchaser at any such sale shall he under no obligation to see ta the proper applica-
tion of the purcgau money. Ia the event of a sale hereunder, the Mort _or the owner of the Debs and marigage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a stautory warranty deed to the Real Entare.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgege, whether one or more
aatural persons, corporations, assaciations, partnerships or ather entities. Al covenants and agreements herein made by the undersigned shall bind rhe heirs,
personal representatives, SUCCESKIN and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
ure to the benefit of the Mortgagee's successors and asigns.

\n witness whereof, the undersigned Mortgagor has thave) executed this inserument on the date firs writcen above. {

NE’*"—-"—ff Asﬁmdﬂ Jé'?/ ‘h




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
SHELBY County }

-y

Nellie Ashmore

I, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that
b ||'_:l 1] exande gt . fatare O N B 3 ASHNmMATE lE T

whose namels) is (are) signed ro the foregoing instrument, and who is (are) known to me, acknuwlcdg be mme‘un this day

that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the qw\'gﬁ;ﬂne bears date.
Given under my hand and official seal this 24th day of November T Gl LR e

NOTARY MUST AFFIX-SEAL

ACKNOWLEDGEMENT FOR CORPORATION

pox 103 mes 687

State of Alabama }
County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , @
corporation, is signed to the foregoing instruinent, and who is known to me, acknowledged before me on this day thac, being in-
formed of the contents of said instrument, ._he_ as such officer, and wich full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

cTaif o7 M .'.; E?‘:?'@ﬁgm' My commission expires:
EALANEETL
peTRUAE
X NOTARY MUST AFFIX SEAL
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