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STATE OF ALABAMA This instrument prepared by: .
COUNTY.
THIS INDENTURE, Made and entered inte on this, the 29th day of Huvember ........ 19 35 by and between

..................... Bitchall. Loterson and—ROGie MaPie POE@MG Y sttt
herainafter called Mortgagor (whether singular or plural); and First Bank of Childersburg, a banking corporation

herainafter called the Mortgages:

WITNESSETH: That, WHEREAS, the said Mitchall Peterson_ and. Rose. Marie. Petarson..

justly indebted to the Mortgagee in the sum of _Three Yhousand One_Hundred. finety. Seven. and

T 100 (3107079 ) eeteeeseseremsssssse s st issaresessy s snmar s e are o which is evidenced as follows, to-wit:
One promissory instaliment note of even date from Mortgagors to Mortgagee in the sum of .3953.82 ..,
including principal and interest and sald sum payabte as foliows: 2o equal, consecutive, monthiy installments
o AN 1 . s v SR each, commencing on the 13th gayot..January. .. 19.437......and continuing on
the ....1.3.¢ ifay of each month thar;hﬁ;r until the 13thdayot ... F8b. ., 19 .GY....., when the final
payment of o A520 07 shall be due and payable. ' |

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by sald
Mortgagor, the Mortgagor does hereby grant, bargain, seli and convey unto Mortgagee the foliowing described

r..prqparty, to-wit:
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Part of the Wk of BW) Egigfctign1§2, Township 19 Bouth, Range 2 East, -
more particularly descr as follows: - |
Cnmmu:nu at the %nuthwu-t corner of said swhy of SWy and run North nt:ng.

the West boundary of said k-k Section a distance of 371.69 feet to the

point of beginning; theance continue along the West line of maid k-k

Section a distance of 195 fest to a point; thence turn right 89 deg. '
33 min. and run s distance of 466.69 fest; thenoe turn right an angle

of 90 deg. 27 min. and run a distance of 195 feet; thence turn an anglie

of 89 deg. 33 min. to the right and run a distance of 466.69 feet toO
the point of beginning.

Grantors acknowledge that the above described property hds for the past

50 or more years been served for ingress and egress by the old Vvincent

to Harpersville County Highway. It is understood and agreed that |
Grantors do not warrant or insure ingress and egress +o this propatiy...—.
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Y| tgage
$1,700.00 of the purchase price recited abova was 14 Sﬁm A mor
executed simultaneously herewith First Bmm.f.hcniﬂﬁert urg. -,

| vincent;Branc I
N -Gr*bW# K _— . — I
| ﬂincent. AL 351780 °
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TO HAVE AND TO HOLD, together with all and singular the rlgh'n. tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Morigages's successors and assigns, in fee simpie.

And the Mortuugarduuhorohymntwiththe Mwmmuonmorlsmuywlnd in fee of sald
premises; that the Mortgagor has a good right to sell and convey the same; that sald prerises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the title to sald premisas against the lawful claims and demanda of
all persons whomsosver,

This conveyance is upon condition, however, that, If the Morigagor shall pay and discharge the Indebtedness hareby
sacured as the same matures and shall perform the covenants hanein contalned, then this conveyance shall become null and
void. But If the sald Mortgagor should make default in the payment of any part of the indebtednees hersby secured orin the
payment of the Interest thereon, or should fall to keep any covenant in this morigage contained, or should be adjudicated
bankrupt, or If the improvements on said premises are damaged o as to make the Insurance therson or any part of said
Insurance payabie, then, In the election of the Mortgagee, the sntire Indebtedness secured hereby shall become Immediately
due and payabis, and faliure to declare ihe entire Indebtedness due in case of defautt shail not operate as a weiver of tha right
to declare the entire Indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
or attomey, is heraby authorized to take posseasion of the property hereby conveysd, and withor without possassion thereof

f-.\!_ to sell sald property at public outery to the highest bldder, for cash, before the south door of the Court House of Talladega
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County, Alabama, after glving notice of the time, place, and terms of sale by publication once a week for three successive
weeka in some newspaper published in said County or by posting notice at three public places in saikd County.

In case of sale undsrmopowuhordnmnmlnad.ﬂuMWnrwmmngumoﬂzodlnwﬂﬂng by the Mortgagee

< shall have power 1o sxecute a conveyanoe to the purchasar, conveying all the right, title, Interest, and claim of the Mortgagor
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In and to said premisas, either at law or In equity. The Mortgagee may purchase sald property at any sale hareunder and
acquire title thereto 8s could a stranger. :

Out of the proceeds of sale the Morigages shall pay, first, the coats of advertising, seiling, and conveying said property,
together with a reasonable attorney’s tee; secondly, the amount of the indebtedness dua and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, Insurance premiums, of other charges that the Mortgagee may
have paid as hereln provided; and lastly, the surpius, if any, shall be pald to the Mortgagor, or the Mortgagor's heirs or assigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied agalnst
the premises, and wili deposit receipts arefor with the Mortgages, and that the Morigagor will insure, and keep insured the
improvements thereon against lces by fire and tornado for not less than the Indebtedneas hersby secured, in some company
acceptable to the Mortgagee, with loss payable to the Morigagee as the Mortgagee's interest may appear, and will deposht
with the Mortgagee the policies evidencing such insurancs, and that the Mortgagor wili protect said premises from waste and
keep the same in good condition and repelr; and in case of the faliure of the Mortgagor 10 pay said taxes or assessments
before the same, or any part therecf, become delinquent, or In case of fallure to insure or keep insured in said amountthe )
Improvements on said property, or in case of fallure to protect said premises from waste and keep the uﬂnbﬁoﬂﬁqndiﬂm :
and repair, the Mortgages may, at the Mortgages's option, either pay sald taxes and assessmerits and purchasa said
Insurance and protect said premises from waste and keep same In good conditon and repair, or any of them and the amount
of taxes, assessments, Insurance premiume, repairs, and other axpenditures, or any of them, as palid shall be secured by this
conveyance as fully and to the same axtant and under the same conditions as the Indebtecnass hereinabove described -—or

the Mortgagee may, at the Mortgagee's slection, proceed to foreclose this mortgage, as in hereinabove providad.

Mortgagor agrees and stipulates that 28 against the collection of this said indebtedness the said Mortgagor does heredy
walve all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortigagors hand = andseal ,on this, the day and year
hereln first above written.




STATE OF ALABAMA,
COUNTY

I, the undersigned authority, In and for sald County, In said State, hereby certify that ............
__Mitchell Peterson and Rose Marie Peterson

LTI T

by FI R RETAE

whose name S...ALE..... signed to the foregoing conveyance, and who ...aL8........ known to me (or made known

to me) acknowledged befors me on this day that, belng informed of the contents of the conveyance, .._'.‘._E‘..‘:".E
axacuted the same voluntarliy on the day the same bears date.

Given under my hand and sesl this the ....... 29th dayot.. . November .. 1986 .

% A Fe e il
| Notary Public = "0 ™A

,, Sy Commission a0 il :

%rxrz OF ALABAMA } e '

f COUNTY

_ ’ u,""“““ﬂ\

1, the undersigned authority, In and for said County, In sald State, do hereby certify thatonthe......... ..day
OF oooeeesessesraemmeessssssasrssssosnssssase 3 1B snumecsssses ; came before me the within named _ :
known to me (or made known to me) to be the wife of the within named, ....venene. "

who, being examined separate and spart from the husband touching her signature to the within conveyancs, acknowledged
that ahe signed thau.maofharnwnfroowlllmdm,mmm.mmMmmMmmmthm.

Qiven under my hand and seal this the ................... d&y OF coeeeeceerereresresasaceesssssanmamsssnnrrsmsmres 8 VB covervesaass .
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Notary Public

: - oY 08
A RTINS
it ﬁfv*{\?"f“lm b 1. Deed Tax $ ———
SR e 480
W % BEt .-5 ?“ '\1 \ 3. Rmfdm‘ FEEH_LS-Q—
20

7 -""‘:".- ¢ E:.::: E-
ek o /&30




