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MORTGAGE—LAWYERS TITLE INSURANCE CORPORBATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county OF SHELBY ey .

| Barbara Osborn Moore and-husband, Ray Muurg_='

{hei'elnlfhr ealled “Mortgagors”, whether ona or more) are ju'nt:Ir indebted, to

.o
. J --I ] ’ '
I o i j - . z

f'ﬂ]ene Dsborn % 1
e”r | \ > | : g1 - (herlt*frl':‘aj.'ﬂar ealled “Mortgages”, whether cne or more), in the sum
of THIRTY-FIVE THOUSAND AND NO/100--rv—-mm-reomommommommm e o mrmc s oo m oo s w s mm o e Dollars
(¢ 35,000.00 ), evidenced by One promissory note of even date, in the amount of $35,000.00
together with interest upon the unpaid portion thereof from date at the rate of 10% per
annum, in monthly installments of $462,53 for ten years, payable on the 1st day of each
month after date, commencing on the 1st day ‘of’ December, 1986 until said sum is paid in

full. .

{
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And Whereas, Mortgagora agreed, in incurring said indebtedness, that thie morigage should be given to secure the prnmp__t__r

payment thereof, e
' il
. ¥
NOW THEREFORE, in consideration of the premises, said Mortgagors, o
. ik
Barbara Osborn Moore and husband, Ray Moore v
L
-r

and all otherns exacﬁting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
- | County, State of Alsbama, to-wit;

Py ipied bo R _ b=
Commence at the Southeast corner of the SW% of SE%, Section 24, Township 19 South =
ﬁﬁ"gﬁi]'“ESt which is the point of beginning of the parcel of land herﬂgn describéd;

1_3j3qg53¥un Westerly along the South boundary line of said SW of SE% a distance of

’?;tﬁ . #tegt to 2 point on tEe Eastern 25 foot right-of-way 1ine of County Highway 440; -

ffhfeq; iqrnfgggqngle of 101753'44" to the right and .run Northeasterly along said right-
k 1f;gan§1;EE:a distance of 335.22 feet to a point; thence continue along said right-of
: 'feet{ ) ng a curve to the right (concave Southeasterly and having a radius of 242,82
rtheh&;' a central angle of 58730'11") for an arc distance of 247,94 feet to a point;
distanccnn31ggg gémng 5aid right-of-way 1ine, along the tangent of said curve a
o 8 01 990,80 feet to a point; thence continue along said right-of-way 1ine, along
a ‘curve to the lefto(cuncaue Northwesterly and having a radius of B893.87 feet and a
cent?a] angle of 19°35'23"} for an arc distance of 305.62 feet to a point; thence
%gg 0nge along said right-of-way line along the tangent of said curve;,a distance of
20, ﬁEt to a point; thence continue along said right-of-way 1ine, alfng a curve to
E]r ght 3cn?caﬂe Southeasterly and having a radius of 929,93 feet and a central
??9 e gf gu22 ﬁﬁ ) for an arc distance of 152.23 feet to a point on the East boundary
ann$ennft?§} EE.E{HSE&. Section 24, Township 19 South, Range 1 West; thence turn an
nf?wa s . to the right from the tangent of said curve and teaving said right-
distaﬁ 1“?'953" outherly along the said East boundary line of the SE% of SEk, a
St ci 0 .43 feet to a point: thence turn an angle of 88°03'5]" to the right and
un Wes erly along the North line of Mt. Signal Cemetery a distance of 420.0 feet to a
??;Et.ftnence turn an angle of 58903'51" to the left and run Southerly along the West
¥ nf E. >ignal Cemetery a distance of 210.0 feet to a point on the South boundary
1nﬁ of the above mentioned SE% of SE%: thence turn an angle of 88“03'51" to the :
rfgﬂggﬂgd run Westerly along said South boundary tine of the SE% of SE% a distance
g"% nf'sgaf:ﬁg ;E%thg Enint of beginning, Said parcel of land is lying in the
26 18 o ¢ of 5E%, Section 24, Township 19 South, Range 1 West and contains
It is agreed and understood that the mortgagors herein shall have the right at any
time to prepay all or any ?art of said above indebtedness, without penalty, by paying
such amount of principal plus the accrued interest as of such prepayment date.

This i1s a purchase money mortgage.

Mnrt?agnrs and mortgagee agree that if any portion of the indebtedness secured hereby
shal] be outstanding and unpaid at the date of death of the mortgagee, such balance
of the secured indebtedness and all interest thereon shall be forgiven, cancelled,

s fied as paid in full with the mort rs having no fyrther responsibilijt
agﬂaatﬁn tnpgay saidulndehtednegs or gﬁgupnrtqn:’anghereu!}u‘nr any ?Rterest %hgreun.

F )

o0 ene Usborn
o Trom all Incumbrances and «~~i=~* any adverze elaims, except an stated above

400 Rofte 440  LuelhcA MA Ingd

v .-!- Y
E’{L""‘Q'& Said propert-- "% ° ' EiAnted

TO \JALERVE L3020

- el ed .-._h"




e 809

i
[
—
.

grﬁm STATE of ALABAMA
i

Y | .
-1 "r'lu no.oJdgllilme - - - - . LT ”
L]

\ : wl
. PP FH-—I—-—I‘
‘ - . + i e -ull - -

T ! _ o e s
To Have And To Hold the above granted property unto the said Mo Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further locu.r& the payment of sajd E‘m:hn, the undersigned :f"" to pay all taxes or
assessments when imposed legally upon said premises, and should defanlt be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off tg: same; and to further sacure said indebtednass, firat above named undersigned agrees to
keep the improvements on said real estate insured against loss or damsge by fire, lightning and tornade for ths fair and
reasonable jnsurable value thereof, in companies satisfactory to the Mortgagee, with loss, if payable to sald Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any runuw:i ‘of l::ﬁ policiea to said Mortgages;
and if undersigned fail to keep sald property insured aa above specified, or fail to deliver said insurance policies to said Mort-
gagee, than the sald Mortgagee, or assigns, may at Mo Ig“'l option insure sald property for sald sum, for Mortgages's
own benefit, the policy if collected, to be cradited on maid indebtedness, leas cost of collecting same; all gmounts so expended
by said Mortgagees for taxes, assessments or insurance, shall become a debt to said Mortgagee or sssigns, additional to the
debt hareby specially secured, and shall be covered by this Mortgagse, and bear interest from date of payment by aaid Mort-
gagee, or assigns, and be at once due and payable. .

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, aasessments, and insnrance, and interest theranﬁ then this con-
veyances to be null and void; but should defaunlt be made in the payment of any sum expended by the said Mortgages or su-
signa, or should sald indebtedness hereby 'secured, or uny part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagees or-assigns in said pro become enda by reason of the enforcement of
Any Trinr lian or incumbrance thereon, so as to endanger the debt hereby secured, n in any one of sald eventa, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due Iﬂﬂr?lﬁﬂ, and the said Mortgagea, agents or assigns, shall be authorized to take poases-
sion of the premises herveby conveyed; and with or without first possesaion, after giv’ing twenty-one days’ notice, by pub-
lishing once a week for thres consecutive weeks, the time, place and terms of sale, by publication in seme newspaper published
in said County and State, sell the same in lots or parcels or an masse as Morigages, lfcntl or assi deern beat, in front of
the Court House door of said County, (or the division thereof) whaere sald r:g::tr is loca at public outery, to the highest
bidder for cash, and apply the prneuil of the sale: Firat, to the expense rtising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounta that may have been expended, or that it may then be neces-
sary to axpend, in paying insurznce, taxes, or other irlur:wu1.1.11:-11:-.1::“h with intsrest thereon: ‘l'hfnl, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hurtpfor and ondersignad
further agree thet asid Mortguges, agents or assigns may bid at said sale and Furchuo sajd property, {f the highest bidder
therefor; and undersigned further agres to pay s reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery. should the same be 80 foreclosed, fee to be & part of the debt hereby securad,

%
IN WITNESS WHEREOF the undersigned /“ , —
Barbara Osborn Moore and husband, R Hour%é? @ﬂ -0 g
hava hﬁ'lunto set their signature s and seal, this . » 12 86 vy
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L , . the undersigned authority _, . 4.0 Notary Public in and for said County, in said Stats,
hereby certify that . Barbara Osborn Moore and husband; Ray Moore =~ =" L
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whose nameS are signed to the foregoing conveyance, and who E:Iﬂf‘lé ' 'hmto me lﬂh:nﬂod;-d: ot ‘mffaf_“@ .
that being informed of the contents of the conveyance LhE€Y executed the same voluntarily on the d'l‘.y 3{!1’ B"!- :
Given under my hand and official seal this /' day of November iISH T/ &g e
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I, 4 S e a o Ty s Notary Publie in and for ssid b“iﬂﬁmﬂhﬂ.
hereby eertify that | -~ . R E oot - | et
) L " ., - v A N .
whose NAmMe A3 . ) of sl

a corporation, i» signed to tha foregoing cm:;nrnnca,. and who is known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of said corporation, :

Given under my hand and official seal, this the S day of ' , 19
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