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THIS INSTRUMENT PREPARED BY (Name)_Berty J. rolk _an emplayee of Colonial fauk

:Addrass}Mm_ﬁMEM

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF ST. CLAIR) y REAL ESTATE MORTGAGE
So¥

WwORDS USED OFTEN IN THIS DOCUMENT

iA] "Mortgaga.” This document, which is dated_Nosy 25 1986 ., will be called the "Morigage.”

(B} “Borrowar” Gurney A, Beach and wife, Virginia T. Beach

will sometimes be called "B ar” and gimetimes simply "1

(C)  “Lenddr.’ =1 P lrlf, éabg%lé \-ﬂéégﬂ %fll%g sL’anﬁg‘r.'" Le%éggéa corporation or association which was formed

and which exisis under the laws of the State of Alabama or the United States.

Lender's address is_ Bt 3 Bax 852 leeds Al . 33044
D] “Note.” The note signed by Borrower and dated _Now . 23 ,19_86 . will be called the "Note.” The Nole shows

ihat | owe Lander wwmmuﬂuwﬁ ————————— Dollars, plus interest,
which | have promised to pay in payments of principal and interest for 15 years with a final payment due on Nnw., 20 '
No_ 2001 . The final paymant may be a balloon payment which may be refinanced from time to time.

(E) “Proparty.” The property that is described below in tha seclion titled “Description Of The Property,” will be called tha “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sall and convey the Property io Lender. This means that, by signing this Mortgage. | am giving Lender the rights that | have in tha
property subject to the terms of 1his Mortgage. The Lender also has those rights that the law gives 10 landers who hold morigages on real praperty.
| am giving Lender these rights 10 protect Lender from possible 1osses that might result if | fail to:
(A} Pay all the amounts that | owe Lender as stated in the Note,
{B] Pay, with interast, any amounts that Lender spends undar this Mortgage 10 protect the value of the Property and Lendar’s rights in the
Praoperty;
(C) Pay, with interest, any other amounts that Lender lends 1o me as Future Advances under Paragraph 6. be! ,
{D] Pay any other amounts that | may owe Leénder, now or in the future, inctuding any emounts that | becoms qbligated to pay as a result of
another loan from Lender or my guaranty of a loan to someone else by Lander, sometimes refeired to as "Other Debis”, and
{E} Keap all of my other promises and agreaments under this Morigage.
I | keap the promisaes and agreaments listad in {A) through {E) above, this Mortgage and the transfer of my righis in 1he Proparty will bacome yvioid
and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i | 18l to keep any of the promises and agreaments made in this Mortgege, Lendar may raquire that | pay immediately the entira amount then
remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for paymant. This requirement
wilt ba called "Immaeadiate Payment In Full”
it | fait to make Immediate Payment In Full, Lender may sell the Property at & public auction. The public suction will ba held at the front door ¢f the
OM\] courthousa in the county where the Property is located. The Lender or its attorney, ageni or representative {the “suctionaer”) may sell the Property
{2V in lots or parcels or 8s one unit as it see fit at this public auction. The Property will be sold to the highast bidder, or if purchased by Lender, for
3 credit against the balance due from Borrower,
s Notice of the 1ime, pface and terms of sale will be given to the public by publishing the notice with a description of the Property once 8 waek for
=X three (3} consecutive weeks in & newspapar of general circulation in tha county whers the sala will be held. The Lender or guctioneer shall have
the power and authority to convay all of my rights in the Property to tha buyer at the public auction, and usa the money racaived to pay the
fallowing ameounts.
{11 alt expenses of the sale, including advertising and selling costs and attorney’s and sucticnesr’s feas;
(2) all amounts that | owe Lander under the Note and under this Maortgage; and
(3] any susplus, that amount remaining after paying {1) and {23, will be paid to the Borrower or a3 may be required by law.
= If the money received from the public sale does not pay all of the expenses and amounts | owe Lander under the Note and thig Mortgaga, | will
‘@ promptly pay all amounts remaining due after the sale, plus intarest at tha rate stated in tha Note,
The Lendar may buy the Proparty ar Bny part or inlerest in the Proparty 8t the public &uction. If the Lender buys the Froparty, the suctionaar will
make the dead in the nama of tha Borrower, :

DESCRIPTION OF THE PROPERTY

| giva Lander rights in the Property describsd in {A} thigugh (I} below: . — / 3
(&) The property which is located utﬂ._}__&_ww ! -LS./ 95
_ ADDRESS
- This property is in___Shglha County in the State of Alabama . It has the foliowing legal dascription:

Property as described in Exhibit "A" attached hereto and made a part hereof by
reference.

Receipt of a copy of this Real Estate¢,instrument securing note of even date
igs hereby acknowledged. g— Initials.

{B) All buildings and other improvements that are located on the property described in paragraph (A} of this section;

(C} All rights in other proparly that | have as owner of tha property describad in peragraph (A} of this section. These rights are known 88
"easements, rights and appurtenances attached 1o the properiy.” -

(D) AN rents or rovaltias from the property described in paragraph [A) of this saction;

{€) Al mineral. oil and gas rights and profits, watar rights and water stock 1hat are part of the property described in paragraph (A} of this saction;
{Fy All rights that | have in the land which lies in ths streets or roads in front of, or naxt 10, the property described in paragraph [(A) of 1his section;
(G} All fixtures that are now or in the future will be on the property described in paragraphs (A} and (B} of this section, and all replacements of
and addinions 1o those fixtures, except for thoss fixtures, replacements or additions that under the law ara “consumer goods” and that | acquire
morae than twenty {20) days after the date of the Note,

(HY Al of the rights and property described in paragraphs (B) through {F} of this saction that | acquire in the future, and

i AN repl . of or additions to the property describad i s -aphs {8) through (F) and paragraph {H} gf thir santian,

¥ AN



e o o -
. A= —
'
.
- I ) .

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

i promise that except for the "exceptions” listed in the description of the Proparty: {A) | lawfully own the Property; {B) | have the right 10 mortgage,
grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Proparly.

| give a genera) warranty of title 10 Lender. This means thar | will be fully responsible for any losses which Lender suffers because somacne other
than mysel has some of the rights in the Property which | promise that | hava. t promige that | will defend my ownaearship of the Property against
any claims of such rights.

| promise and | agraa with Lander as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay lo Lender when dus: principal and interest under the Note; late charges and prepayment chargas as stailed in tha Note; principal
and interest on Future Advances that | may receive under Paragraph 6 below; any amounts expended by Lander undar this Mortgage. and ali
Mher Debts. DR

LENDER'S APPUCATION OF BORROWER'S PAYMENTS

Unless tha law requiras otherwise, Lender will apply sach of my payments under the Note and under Faragraph 1 above in the following order
and for the following purposes:

[A] Firsl to pay interest then due under tha Note: and

IBj Naext. to late charges, if any; and

ICy Next, to lenders costs and expenses, if any, Bnd

{D) Next, to pay principal then due undér the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATiSFY CLAIMS AGAINST THE PROPERTY

t will pay all 1axes, assessmeants. and any other charges and fines that may be imposad on the Property and that may be superior to this Mortgage.
| will also make payments due under my Jeasa if | am & tanant on the Property and | will pey ground rents (if any] due on the Property. | will do this
by making payments, when thay are dus, diractly to the persons entitied to them. {In this Morigage, the word "parson™ means any person,
organization, governmantal authority, of other party.} Upon request. | will give Lander 8 receipt which shows that | have made these payments.

Any claim, demand or charge that is made ageinst property because an obligation has not been fulfilled is known as a “lien.” I will promptly pay or
satisfy all liens mgainst the Property that may be superior to this Morigage. However, this Maortgage does not require ma to satisfy 8 superior lien
if: (A} | agres, in writing, to pay the obligation which gave rise to the superior lisn and Lender approves the way in which | agrea to pay that obli-
gation; or (8) |, in good faith, argue or defend against the superior lien in a lawsuit 8o that, during the lawsuit, the superior han may not be enforced
and no part of the Property must ba given up.

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

! will gbtein hazard insurance to cover all buildings and other improvemants that now ars or in tha future will be jocated on the Froperty. Tha
insurance must cover 10ss or damage ceused by fire, hazards novmally covered by “extanded coverags” hazard ingurancs policies, and ather
hazards for which Lender raquires coverage. The insurance must be in the amounts and for the periods of time required by Lander. Lendar may
not reguira me 10 obfain an amount of covearage that is more than the value of ail buildings and othar improvemants on the Property.

| may choose the insurance company, but my cholce is subject to Lender's approval. Lender may not refuse to approve my choice unlass the
refusal i8 reasonable. Alt of the insurance policies and renewals of thase policies must include what is known as 8 "stsndard mortgage clause” to
protact Lander. The form of all policies snd the form of all renewals must be acceptable to Lender. Landar will have the right to hold the policies
and renewalis.

{ will pay the premiums on the insurance policies by paying the insuwrance company directly when the premium paymaents are due. if Lender
requires, | will promptly give Lender aN receipts of paid pramiums and all renewal noticas that | raceive.

If thara is a loss or damage to the Property, | will promptly notify the insurance company and Lender. i | do not promptly prove to the insurance
company that the loss or damage occurrad, then Lender may do s0. -

The amount paid by the insurance company is called “procesds.” The proceeds will be used to reduce the amount 1hat | owa to Landar under tha
Note and this Maorigage, unlesa Lender and | have agreed 10 use tha proceeds lor repairs, restorstion or otharwise.

The Lendar has the authority to settle any claim for insurance benefits and 1o collact the proceeds. Lender then may use the proceads to raduca
the amount that | owe to Lender under the Note and under this Mortgage or 1o repair or restore the Property as Lander may see fit.

" If any proceads are usad to raduce the amount of principal which | oww 10 Lander under the Note, that uss wiil not deisy the dusa date or changs
“ihe amount of any of my momhly payments under the Note and this Mortgage. Howavar, Lender and | may agres in writing to those dalays or

_£hanges.

If Lander acquires the Property by purchase at foraclosure sale, all of my rights in the ingurance policies will belong to Lender. Also, all of my
rights in eny procaeds which are paid because of damage that occurrad before the Property is acquired by Londer will belong to Lender. Howaver,

‘- ~Lendar’s rights in those proceeds will not be graater than the amount that | owe to Lender under the Note and Undar this Maortgage.

b,

10.

'LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (&) | do not keep my Prumises and agreamants made in this Mortgage, or (B} somecne, including me, bagins a legal proceading that may sig-
nificantly affect Lander's rights in the Property (such as, a legal proceeding in bankrupicy, in probate, for condemnation, or to enforce laws or
regulations), then Lander may do and pay for whatever is necessary to protect the valua of the Propaity and Lender’s righis in the Propariy.
Lendar's actions undes this Paragraph 6 may include, for example, obtaining insurance on the Property, sppearing in court, paying reasonable
attorney’'s fees, and entering on the Properly to maka repairs,

) will pay to Lender any emounts, with interest, which Lender spends under this Paragraph 5. This Morigage will protect Londar in case | do not
kesp this promise {c pay those smounts, with interest at tho same rate stated in the Note. Interest on aach amount will begin on the date that
the amount is spent by Lender, However, Lander and | may agree in writing to terms of payment that are differant from those in this paragraph.

Although Lender may take bction under this Paragraph 5, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lendar to maks ona or more loans to me in addition t¢ the loan that | promise to pay under the Nota, of 10 rafinance the amount due
under the Note. Lender may, before this Mortgags is discharged, make additionsl losns to me of refinance the amount due under the Note.

{LENDER'S RIGHTS IF BORROWER TRANSFERS YHE PROPERTY .
If | sell or transfer ali or part of the Property of any rights in the Property, Lender will require immadiate Favrnunfn Full.

”
CONTINUATION OF BORROWER'S OBLIQATIONS tH

My obligations under this Marigage are binding upon me, upon my hairs'gnd my legal representatives in the event of my death, and upon anyone
who obtains my rights in the Property.

Lender may sllow a person who (akes over my rights and obligations to delay or to change tha amount of the moanthly paymeants of principal and
intarest due under the Note or undar this Mortgage. Even if Lendsr does this, however, that person and | will both still be fully obligated undar the
Note and under 1his Mortgage uniess Lander specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a parson who takes over my rights and obligations, even if Landar is requesied nol to do s0. Lender
will not be required 1o bring a lawsuit against such a person for not fulfilling obligations under 1the Note or under this Mortgage, avan if Lender
is requested 1o do s0.

CONTINUATION OF LENDER'S RIGHTS

£van if Lander does not exercige or anforce any right of Lender undar the Notes, this Mortgage or under the law, Lendesr will still have all of those
rights and may exarcisa and enforce them in the future. Even if Lander cbtsing insurance, pay taxas, or payns othar claims, charges or lians ageinat
\he Property, Lender will still have the right to demand that | make Immediate Payment In Full of the amount that | owe to Lender under tha Note
and under this Mortgage.

LENDER’'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's righis under this Morigage is separate. Lender may exercise and enforce one or more of those rights, s wel) as any of Lender’s
other rights under the law, ona at a time or all at ence.

If mora than one person signs this Morigage as Borrower, sach of us is fully obligated to keep all of Borrower’s promises and obligatians contained
in this Mortgage. Lender may enforce Lender's rights under this Mortgaga against each of us individually or ageinst all of us together. This means
that any one of us may be raquired 1o pay all of the amounts owed under tha Note and under thhs Maorigage. However, if one of us does not sign
the Note, then: [A) that person is signing this Mongage only to give that parson’s rights in the Property to Lendar under the 1erms of this Mortgage,;
and (B} that person is not personally obligated to make payments or to acl under the Note or under this Morigage.

The captions and titles of this Mortgage are for convenience only. They may not be used to inlerpret or to define the terms of this Morigags.
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EXHIBIT "A"

lots & and 5, Block 10, in the Town of Arkwright, Alabama, and according to the
Map and Plan of Survey of the Junction Land and Industrial Company, &s now on
file and of record in the Probate,Office of Shelby County, Alabama, Map Boock 3,
Page 5.

ALSO, Lots 1 through 6, Block 5; All of Blocks 6 and 7; Lots 1 through 8, In
Block 8: Lots 1 through 5, 1in Block 13; Blocks 12 and 11; and certain other
1and adjoining to Map of Arkwright, belng more particularly described as
follows: Begin at the Southwest corner of Block 10, according to Map and Plat
of the Survey of Junction Land end Industrial Company of Arkwright, Alabama, on
file in the Probate Office of Shelby County;: Alabama; thence West along the
North boundary line of Main Street 1225 feet, more or less, to the intersection
of Main Street and the Vincent-Creswell_Euad;}thence North 750 feet, more or
less, along the Eastern boundary of-sald rnldﬁtn'thé center of Luttrell reet,
prior to the vacation of same; thence 1515 feet’, more or less, along thefcenter
of sald Luttrell Street prior tuitﬁefvéﬁaﬁ?q'tdgiphme‘tn the West right-of-way
of the Central of Georgia Railrocad; the@nghggythgpnt_alnng the West boundary of
said right-of-way 190 feet, more or _ﬂ]:enﬂ_, to .thqjﬂn;:theast corner of Lot 10, in
Block &: thence West along the North_line 5;:Pnfﬁ 10 and 9, in Block 8, to the
Northwest corner of Lot 9, in said Block B;L#dcdﬁding to sald subdivision;
thence South along the West line of sald Lot ;9, .im:Block 8, and across Harvey
Street as it was situated prior to the“vaca fon‘of same to the Northeast corner
of Lot 3, in Block 10, of said subdiviglon;fthence West aleng the North line of
Lots 3, 4 and 5 of said Block 10, to the Northwest corner of Lot 5, in saild
Block 10; thence South along the West line of said.Block 10, a distance of 300
feet, more or less, to the point of beginning, being gituated in Shelby County,
Alabama, in the SW 1/4 of SE 1/4 of Section 14, and SE 1/4 of 8W 1/4 of Sectlon
14, all in Township 19 South, Range 2 East,

1FSS AND EXCEPT THE FOLLOWING TRACT OF LAND: A certain plot of land which 1s a
part of the Survey and Map and Plan of the Junction Land and Industrial Company
of Arkwright, Alabama, on file in the probate Office of Shelby County, Alabama,
particularly described as follows: Begin at an iron monument at the Iinter-
section of Main Street and Vincent-Creswell paved road on the North side of
Main Street and the East side of sald paved road; thence North aleng the right-
of-way line of said Vincent~Creswell paved road a distance of 750 feet, more or
less, to the center line of Luttrell Street; thence East along the center of
Luttrell Street a distance of 737 feet to an iron monument; thence South as
distance of 750 feet, more or less, to the North right-of-way line of Main
Street; thence West along the North boundary line of Main Street a distance of
737 feet to the point of beginning. The above described land ie situated in
the SE 1/4 of SW 1/4, Section 14, Tovmship 10 South, Range 2 East, Shelby
County, Alabama, and heretofore sold to Robert Treadwell by Clark M. Treadwell and wife, Ad
S. Treadwell, as shown by deed Book 186 page 508 Probate Office of Shelby County, Ala.

—

Signed for idehﬁiiihﬁtinn this 25th. day of November, 1986 as Exhibit -0
to Mortgage executed of even date herewith by the undersigned.

5 ﬁéﬂmhng/bé
S

Virgivta T. Beach
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11. ADRJUSTABLE RATE MORTGAGE PROVISION

This mortgage securas an adjustable rate note, herein referred to as “Note.” An adjustable rate note is 8 nole coniaining provisions allowing
Lender t0 changa the interest rate and the maonthly peyment amounts, and to increase the amount of principal to be repaid as a result of changes
in an interest rale index. Accordingly, increases in 1tha interest rate may result in highar payments or a larger final payment and decreases in the
interest rale may result in lower payments, s smaller final payment, or an adjustment of the maturity date.

In addition to the promises and agreements | have made above, | also promise and agree with Leander as follows:
(A} INTEREST RATE ADJUSTMENTS

Tha Note providas for an adjustabie interest rate which will be increased or decreased on Interest Adjustment Dates gs described in the Note.
Changes in the interast rate are determined by changes in the Index Rats. The index rate will r befthe monthly average
of weekly average auction rates on U.S. Treasury Bills with a maturity of gix months, as published in the in and made

available by tha Federal Resarve Board in Statistical Release G.13({415} published during the first week of each month. There ara no limitations
on changes in the interest rele, excapt that the interest rate may be subject to & ceiling or floor rate.

(B] Monthly Payment Adjustments

If the rate of interest chan?en, the amount of my payment will changs 88 provided in the Nots. Any increase in my monthly payment amount
will ba limited to ten parcent {10%} of the praviously schedulad payment amount. The limitation on increases in my monthly payment amount
does not apply ai tha time of the final payment adjustment, or if the balance due under the Note exceeds 115% of the original principal sum as set
out in the Note. My monthly payment amount will decrease if the interest rate applicable to the Note decreases. However, my monthly payment
amaount will naver decrease below the beginning monthly paymant az et out in the Note

{C) Increasaes in Princlpal Balance; Futurs Advances

The Note provides that the principsl amount | owe Lender may incraase from time (o time. {n the aveni that | make a paymaeni that is in-
sufficient 1o pay atl interest which has been earned since my last payment. Lender will advance an amount equal to the interest earnad by Lander
but unpaid after application of my payment. The amount advanced by Lender will be added to the principal of the Note and | will pay interest at
the Note rate on the amount advenced. The total principal smount secured by the Mortgage will not sxceed 115% of the original principal
sum as sel out in the Nota, plus any advances made under the Morigage.

(D) Loan Chargas

In the avent a law which appliss to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so that the
interast or other loan charges collected or to be collected in connection with the Note would exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount nacessary o reduce the charge to the permitied limit; and {b) any sums already collected from Bovrrirwar
which axcesded permiited timits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direcl paymant to Borrower,

{E} Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Martgage, Borrower is required to pay alf taxes, assessments and hazard insurance premiums and upon
requast of Lender furnigh receipts for such payments. As an alternative to the paymaent of such amounis direcily by Borrower, Lender mpy at s
option require Borrower at any time 10 make monthly payments to Lender for taxes and insurance.

{1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

I will pay to Lender all amounts neaceasary to pay for (axes, sssespMants, ground rents {if any}, and hazard insurance on tha Property and
mortgage insurance {if any). | will pay those amounts 1o Lender uniess Lander tells me. in writing, that | do not have to do sa. or unlass the law
requires otherwise. | will make those paymants on the same day that my monthly payments are dua undar the Note.

The amount of each of my payments under this Paragraph E will be tha sum of ths following:

{il One-twelfth of the estimated yearly taxes, assessments and ground rents {if any} on the Property which under the iaw may be superior
1o this Morigage; plus
(i) One-twelith of the estimated yearly premium for hazard insursnce covering the Property. plus
{iii} One-twelfih of the estimated yearly premium for mortgage insurance (if any)

Lander will detarmine from tima to time my astimated yearly taxes, assessmants, ground rents and insurance premiums based upon existing
assesamenis and bills, #nd reasonable astimates of future assessmanis and bills. (Taxes, assessments, ground rénts and insurance premiums
will be called “taxes and insurance.”) The amounts that | pay to Lendar for taxes and insurance under this Paragraph E will ba called the "Funds.”

If, when payments of texes and insurance are due, Lender has not received encugh Funds from me to make those payments, I will pay to
Lender whataver additionsl smouni is necessary ta pay the taxes and insurance in full. | must pay that additional amount in one ar more paymants
Bs Lendear may require,

{2) LENDER'S OBUGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. If Lendar is such an institution then Lander may hold the Funds. Except as
described in this Paragraph E, Lender will use the Funds 1o pay taxes and insurance. Lander will give to me, without charge. an annual accounting
of the Funds. That acceunting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds on depasit, tor using the Funds to pay taxes and insurance, lor analyzing my
. payments of Funds, or for receiving. verifying and totalling assessments and bills. However, Lender may charge me for thase sarvices if Lender
” pays me interest on the Funds and if the law permits Lender 1o make such a charge. Lendar will not ba required to pay me any interest on the
" Funds unless Lender Bgress in writing to pay intarest on the Funds.

if Lander's estimates are 100 high or if 18xas and insurance rates go down, the amounts that | pay under this Paragraph E will be 100 large.

i - |f 1his happens al & time Whan 1 am keeping all of my promiges and agresments made in the Mortgage. | will have the right 1o have the excass

“amount aither prompily repaid 1o me as 8 diract rafund or credited to my luture monthly payments of Funds. There will be excess amounts if, at

- “any lime, tha sum of {a) the amount of Funds which Lender is holding or keeping on deposit, plus (b) the amount of the monthly payments of

“**“Funds which ! still must pay betwean that time and the due dates of taxes and insurance, is greater than the amount necessary to pay the taxas
_and insurance when they ere due.

Whan | have paid all of the amounts due undsar the Note and under the Morigage. Lender will promptly refund to me any Funds that are then
_being heid or kept on deposit by Lender. If, under the provisions of tha Martgage. aither Landar acquires the Property or the Proparty is sold, then
» ~immadiately bafora the acquisition or sale, Lender will use any Funde which Lender is holding or has on deposit al that time to reduce the amount

—~ihat | owe 1o Lender undar the Note and under the Mortgage.
:*‘I
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12. BORROWER'S OBLIGATION TG MAINTAIN THE PROPERTY AND TO FULFILL OBUGATIONS IN LEASE

I will keep the property in good rapair. | will not destroy or substantiaily changa the Proparty. and | will not aflow the Property to deteriorate.
it 1 do not own but am a tenant on the property, | will fullill my obligations under my lease.

LAW THAT GOVERNS THIBE MORTGAGE; CONFLICT IN LOAN DOCUMENTS

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the Note. If
any term of this Morigage or of the Note conflicts with the law, all other tarms of this Mortgage and of the Note will still remain in effect if they
can ba given effect without the conflicting tarm. This means that any terms of this Mortgaga and of the Note which conflict with the law, can be
saparatad from the remaining terms, and the remaining tarms will atill be enforced, in the event of conflict between any of tha terms of this
Morigage and the Note, the terms of the Note shall apply.

Its; _ .-I-“l‘-qr —



STATE OF ALABAMA }
COUNTY OF }

)._the undersigned authority . a Notary Public in and tor said County, in said State, hereby certify
that Gurney A, Beach and wife, Virginia T. Beach . whosa name{s}_are

signed 1o tha feregoing conveyance, and who _AX.# known 10 me, acknowtedged before ma on this day that, being informed
ol the contents of this conveyance. —Lhgar executed the same volumarily on the day the same bears date.

Given under my hand and official seal this 25th. _day of Nouwsmher . 1984
- , MY COMMISSION EXFRLE VAT 12,1930
My commission expires. Notary Fublic
STATE OF ALABAMA |
COUNTY OF }
L . & Netary Public in and for asid County, in said State, heraby certify
thin N . whose nama as

is aignad 10 the foregoing convayance,

(f
and who is known to me, acknowledged before me on thix day that. being informad of the contants of such conveyance,

and with full suthority: executed tha sama voluntarily for and as the act of said

#s such
Given under my hand and official sasl this day of 18

My commission expires. : Nowars Pubiic
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